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AHaJIn3 noka3areJieil rocy1apcTBeHHbIX (puHaHCcOB B Poccuniickoii ®@exepanun

(oOpa3zen)
[IpoBeneM OIEHKY AMHAMUKMA I[IOKa3aTeled rocynapcTBeHHBIX ¢uHaHcoB B Poccun.

Cratuctudeckune mannbie 3a 2005-2012 r.r. mMoOKa3bpIBalOT, YTO HAOJIOMACTCS €KErOJHOC YBEITUYCHHE

JI0OXOJI0B KOHCOJTUAUPOBAHHOTO OrokeTa PO u mo cocrosHuto Ha 2012 1. 10X0abI OI0KETa COCTABUIN

2005 2008 2009 2010 2011 2012

23435,1 mapa. py6., puc.l.

25000 -

20000

15000

pelalele]

5000

| FARe) daFaR=N|
HOHCONKMOWMPOoOBaHHONO | 8579,6 |16003,913599,716031,920855,423435,1
SroorMeTa, MAPpa. Py .

. 1
Pucynok 1- /lunamuka noka3ateseld J0X0I0B KOHCOHINPOBaHHOTO OroKkeTa Poccuu ¢ 2005-2012 r.r.
A 570 Ha 12,37% BBIIIE IO CPABHEHHUIO C IIPEABIAYILIUM I'OJ0M U Ha 46,17% Bplle noka3aTens
2010 r. Ba)xHO OTMETHUTb, YTO JOXO/Ibl KOHCOJIMMPOBAHHOTO Oro/KeTa B poueHTax Kk BBII o

coctosiauio Ha 2012 1. coctaBuinu 37,4%, Takoii xe mokaszareib u B 201 1r., puc.2. [54]
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Pucynoxk 2.- Jloxoas! KoHCOMUANpOoBaHHOTO O10keTa Poccun B mponentax k BBIT ¢ 2005-2012 r.r.

3a 2005-2012 r.r. Habar0Aa€TCsl CHUKEHUE JOXOJ0B KOHCOJNMIUPOBaHHOTO OrokeTa Poccuu B
IO OTHOIIEHUIO K MOKAa3aTe0 BAJIOBOTO BHYTPEHHETO MPOIYKTa, TaK Kak B 2005 r. u 2008 r. 3TOT
nporieHT cocTaBiisit 39,7% u 38,8% COOTBETCTBEHHO.

Habmomaercst 1 pocT pacxoloB KOHconuaupoBaHHoro 6romkera Poccun ¢ 2005-2012 r.r., puc.3.

U no coctosinuto Ha 2012 r.1. pacxoapl KOHCOTUANPOBAaHHOTO 00/ keTa Poccun cocraunu 23174,7
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MJIpA. pyO., a3To BhIIIE TOKa3aTes npeapyaymiero roaa Ha 15,90%, B 2011 r. pacxoabl BO3pociu Ha

13,49% mno otHomenuto k nokazatento 2010 r. u cocraBunu 19994,6 muipa. pyo.
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Pucynok 3- JluHamuka nokasaresneil pacxoJloB KOHCOIMIUpOBaHHOrO OromkeTa Poccun ¢ 2005-2012
I.T.
Pacxoner 6romkera B iporieHTax kK BBII coctaBmmm 37%, 310 BhIne noka3atens 2011 r. va 1,2%

W HIDKE 110 cpaBHEeHHIo ¢ mokasartenem 2010 r. va 1,0%, puc.4. [54]
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Pucynox 4- Pacxoasr koHcOmuanpoBaHnHoTro Oroketa Poccuu B mponertax k BBIT ¢ 2005-2012 r.re.
JluHaMuKa UCTIOIHEHHs! pacXoJHO| yacTH denepanbHoro 6romkera PO ¢ 2008-2012 r.r.
MOKAa3bIBAET, YTO HA MPOTHKEHUH aHATM3UPYEMOTo Meproia HaOII01aeTCsl HEOBLITIOTHEHHE MIIaHa 110
pPacxoJIHOM YacTH, T.€. MPOIEHT BbIoJHeHUsI cocTaiisieT MeHee 100,0%. DTo CBUIAETENBCTBYET O TOM,

YTO (PAKTUYECKH UCTIOIB30BAHO MEHBIIIE CPEJICTB, YeM OBLJIO MPETYCMOTPEHO TUIAHOM, PHC.5.
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Pucynok 5- Ucnonaenue pacxoaHoit yactu enepansaoro Oromkera PO ¢ 2008-2012 r.re,
B 2011-2012 r.r. KOHCOMMIUPOBAHHBIN OOKET SABISACTCA TPOPHUIMTHBIM, T.€. TOXOTHAS YacTh
Oro/KeTa MPEBBIIIAET PACXOIHYIO YACTh, YTO CIEAYET OLEHUTH MoioxkuTensHo. OqHako B 2009-2010 r.r.

OrojKeT ObUT AeUUUTHBIM U JepuuuT coctaBun 2448,6 u 1584,7 mapa. pyd. COOTBETCTBEHHO, pucC.6.
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Pucynok 6- /lunamMuka npoduumra u qeguuuTa KOHCOIUAMpoBaHHOro Otomkera Poccun ¢ 2005-2012
.o’

BaxxHo Takke OTMETHTh, YTO CabIUPOBAHHBIM (PUHAHCOBBIN PE3ylbTaT B SKOHOMHKE Poccun
MOKa3bIBAET €XKETOJHBI POCT M MO COCTOSHHUIO HAa KOHEIl aHAJU3UPYEeMOTo IMEepHoja 3TOT MOoKa3aTelb
cocraBun 7716445 mun. py6., a 3To BhIme mokasarenei 2011 r. m 2010 r. Ha 8,08% u 21,89%

COOTBETCTBEHHO, pHC.7. [54]
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Pucynok 7- JluHamuKka caJibIMpOBaHHOTO (PHHAHCOBOTO pe3yibTara B 3KOHOMHKE ¢ 2005-2012 r.r.

PaccMoTpuM noxazarenu OUHAMUKUA MEXIYyHapOAHBIX pe3epBoB Poccuu.  30710TOBaIIOTHBIE
pe3epBbl Wik MexayHapoansie pe3epssl (anri. Official reserves)- BHerHHe BbICOKOTUKBU/IHBIC aKTHBBI,
IIPEJICTABICHHBIE B BHUJE€ HWHOCTPAaHHOW BAIIOTBI M 30JI0Ta, KOTOPBIE HAXOAATCS IO KOHTPOJIEM
rOCy/IapCTBEHHBIX OpPraHOB JIEHEKHO-KPEIUTHOIO PETyJIUpOBaHMS U B JIIOOOH MOMEHT MOTYT OBITh
MCIIOJIb30BaHbI JUIsl (UHAHCUPOBaHUS Je(UIInTa IIATEKHOro OanaHca, JUIsl MHTEPBEHIMI Ha BaJIIOTHBIX
PBIHKaX, OKa3bIBAIOIIMX BIMSIHUE HAa KypC HAllMOHAJIbHOW BAJIOTHI, MM JUIS aHAJTOTMYHBIX LEJIEH.

MexayHapoHble (30J0TOBAIIOTHBIE) pe3epBbl Poccuiickoit Penepanuu MpencTaBiIsioT coO0i
BBICOKOJIMKBUJIHbIE HMHOCTPAHHbIE aKTHUBBI, HMeloluecs B pacrnopsbkeHun banka Poccunm n
[IpaBurenscTBa Poccuiickoit deneparuu Mo COCTOSHUIO HA OTYETHYIO naTy. Yacts PesepBHoro gonma u
®oHja HanMoHampHOro OnarococrosiHus Poccuiickoit denepanyv, HOMUHUPOBAHHbIE B MHOCTPAHHOU
BaytoTe U pasmenieHuble [IpaBurensctBom Poccuniickort denepannu Ha cuerax B banke Poccun, siBisercst
COCTABJISIOLIEN MEXAYHAPOAHBIX pe3epBoB Poccuiickon denepannu.

Takum o00pa3zoMm, yBETUYEHHE MEXKIAYHAPOIHBIX DPE3EPBOB SBIAETCS HEOOXOAMMBIM YCIOBHEM
o0ecrnieueHus IuIaTexHoro OanaHca crpaHbl. CTaTUCTHUYECKas OTYETHOCTh Poccuu mokasbIBaeT, 4To 3a
2005-2012 r.r. HaOmo1aeTcs €XKEroAHbI POCT MEXIyHApOAHBIX PE3€PBOB U MO cocTosiHUIO Ha 2012 T.
cymma pesepBoB coctaBuia 537, 7mnpa. pomn. CIIA, Oto npebimaet nokazatenb 2005 r. nmpakTHUecKu

B TISITH pas, puc.8.
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Pucynoxk 8 -/lunamuka MexayHaponusix pezepsoB PO ¢ 2005-2012 r.r.

PesepBHbIii  GoHI sBISETCS YacTbio cpenacTtB (emepanpHOro Oropkera. PoHI mpU3BaH
oOecreynBaTh BBINOJIHEHUE TOCYIAapPCTBOM CBOMX PACXOJHBIX 0053aTENbCTB B CIlydyae CHHKEHMS
NOCTYIUIGHUH He(Tera3oBblX JOXO0J0B B (enepanbHblii Owouker. PesepBHBIH (QoHA crocoOCTByeT
CTa0MJIBHOCTH SKOHOMHYECKOTO PAa3BUTHS CTPAaHbI, yMEHbIIAas HH(ISIMOHHOE NABJICHHWE W CHIKAs
3aBHCUMOCTh HAIIMOHAJIBHON SKOHOMHUKH OT KOJIEOAHWH TOCTYIUIEHHWH OT DKCIIOpTa HEBO3OOHOBIISIEMBIX
INPUPOJHBIX pecypcoB. PesepBHbIl (QoHa ¢akTHuecku 3ameHmn coboit CraOuinM3annoHHBIM (OHT
Poccuiickoit @enepaunu. B oranuue ot CrabunmuzannonHoro ¢ouaa Poccuiickoit denepanyn nomumo
I0X00B (hepepaTbHOrO OFO/DKETa OT J00BIYM W JKCIopTa He()TH HCTOUYHUKAMHU (POPMUPOBAHUS
PesepBHOTO pOHIA TaKKE SBISIOTCS JOXOBI (heIepaTbHOro Or0KETa OT JOOBIUM M SKCIIOPTA Ta3a.

Hensamu ympasneHust cpenctBamu PesepBHoro ¢(onpa sBISIOTCS 0O0eCHeYeHHe COXPaHHOCTH
cpeacts @oHAa U CTaOMIIBHOTO YPOBHSI JOXOJOB OT €ro pa3MeIIeHUs B JIOJTOCPOYHOM MepCreKTUBe.
VYnpasinenue cpeactBamMu (GOHIA B YKAa3aHHBIX [ENAX JIOMYCKAeT BO3MOXKHOCTH —ITOJyYSHHS
OTPULIATENIBHBIX (PMHAHCOBBIX PE3YJIbTaTOB B KPAaTKOCPOUHOM IEpHOAE. YIPABICHHE CPEICTBAMU
PesepBHoro ¢onga ocymectsisercs MunucrepctBoM ¢uHaHcoB Poccuiickoit @enepanu B MOpPSIKE,
ycraHoBneHHOM [IpaBurensctBom Poccuiickoit @enepanuu. OTaeabHbIE TOTHOMOYUS IO YIIPABJICHUIO
cpenctBamu PezepBHOro poHma MoryT ocymiecTBisaTbes LlenTpansubiv 6ankom Poccuiickoit denepanuu.

CpenctBa PesepBHOro ¢oHma MOTYT UCHOJNB30BaThca Ha (HUHAHCOBOE OOecreYeHHe
HeTerazoBoro TpaHcpepTa M JOCPOUYHOE IOTAIIEHHWE TOCYAAPCTBEHHOTO BHELIHEro J0jra.
Hcnonb3oBanue cpeacts PesepBHoro ¢onaa Ha QopMupoBaHue HedrTerasoBoro TpaHcdepTa
OCyHIeCTBIsieTCs: 0e3 BHECEHUsT M3MEHEHHMH B (denepaibHBIA 3aKOH O (enepasbHOM OIOKETe Ha

ouepeHOW (MHAHCOBBIM TOJA W TUIAHOBBIM MEpUOJ B CiIydae HEIOCTATOYHOCTH ISl OTHUX LeJel
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He(Tera3oBbIX J0XO0B (enepaabHOro OrJKeTa, MOCTYNUBLIMX 32 COOTBETCTBYIOIIMN (HMHAHCOBBIH
roa. IIpenensHblit 00beM HcIONB30BaHUs cpeAcTB PesepBHOro Qgonaa ans GpuHaHCOBOro odecnedeHus
He(drerazoporo TtpaHchepra yrBepkmaercs QeaepaabHbBIM 3aKOHOM O ¢eaepalibHOM OroJDKeTe Ha
oyepesHON (PUHAHCOBBIM TOA W TUIAHOBBIM mepuon. McmonpzoBanue cpeactB PesepBHoro ¢onma Ha
¢uHaHCcHpOBaHHE He(PTEra30BOro TpaHcdepTa B MEPUOJBI HEOIATONPUATHON KOHBIOHKTYPHI MHUPOBBIX
LEH Ha SHEPrOHOCHUTENIM IO3BOJSET MPOBOAUTH COAJAHCUPOBAHHYIO OIOKETHYIO IOJUTHKY,
obecreynBaTh CTaOUIBHOE COLMAIEHO-KOHOMHYECKOE Pa3BUTHE CTPaHbI, CHUXKAsl €ro 3aBUCUMOCTb OT
KOJIeOaHMI Ha MHUPOBBIX TOBAPHO-CHIPHEBBIX PhIHKAX. [44]

C 1 saBaps 2010 r. no 1 saBapsa 2014 r. cpencrBa PoHga HE UCHOIB3YIOTCS A1 (PUHAHCOBOTO
obecriedeHuss HeTerazoBoro TpaHcdepra, a MOTYT HANpaBIATbCAd Ha (UHAHCOBOE oObOecreueHue
pacxozoB deepansHOoro 6iomkera’. Mcrmons3oBaHHe CpeicTB PesepBHOro (oHZA HA IOCPOUHOE
IIOTAIlIEHHE ITOCYAApCTBEHHOr0 BHeHHero aoira Poccuiickoit denepanun OpUEHTUPOBAHO HA CHUKECHHE
JONITOBOHM Harpy3ku QeaepaibHOTO OIO/DKEeTa 3a CYEeT HE3aIUTAHWPOBAHHBIX JOXOJO0B (efepatbHOro
Oro/KeTa W HKOHOMMIO CpelICTB (enepalbHOro OrojkeTa 3a CyYeT COKpalleHHs pacxXxoJ0B Ha
o0city>)KuBaHue J0IroBbIX 00s3arenbeTB Poccuiickoit denepanui.

PaccmoTpuM mokazarenu pe3epBHOro (GOHOA HAa OCHOBAaHMM JAHHBIX CTaTHCTHYECKOM
otueTHocTU(TIpni.).O0beM cpeactB pesepBHoro ¢onga Poccum ¢ 2010-2012 r.or. cHu3miIcS W 1O
coctosiHuio Ha 2012 r. cpeacTBa pesepBHOro Gonaa cocraBuiau 811,5 mupa. pyo., a 3To Ha 55,66% Huxe
10 CPAaBHEHMIO ¢ TeM ke nokazateneM 2010r. B CTOMMOCTHOM BBIpQ)KEHUU CPEJCTBA pe3epBHOrO (oHIa
3a aHANM3UpPyeMbIil nepuoy cHu3uauck Ha 1019,0 mupza. pyO., oJlHaKO MO OTHOIIEHHUIO K IOKa3aTeto

2011 r. mpowm3oImies mpupocT cpeacts Ha 4,68%, puc.9.
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Pucynok 9- JInHamuKa 06beMa CpecTs pesepHoro horma Poccuu ¢ 2010-2012 r.ré,

7 o o

B cootBerctBuu ¢ ®epepanbHbiM 3akoHOM OT 30.09.2010 Ne 245-03 "O BHeceHUM U3MEHEHUH B BromKeTHBIA KOJEKC
Poccuiickoit @enepanuu 1 HHbIE 3aKOHOJAaTeNbHbIE akThl Poccuiickoit denepauun".
8 v
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PaccmoTpuMm auHaMuky GoHIa HalmoHaNbHOTo Onarococtostaua Poccun. DoHJ HAIMOHATIBLHOTO
0J1aroCOCTOSIHUS SIBJIIETCSl YacTbhio CpeAcTB (enepanbHoro Orwjpkera. MoHA HpHU3BaH CTaTh YacTbhiO
YCTOMUMBOro MEXaHU3Ma IEHCUOHHOro obecneyeHus rpaxnaal Poccuiickoit denepanyu Ha JUIMTENbHYIO
nepcnektuBy. Llensmu  @DoHzma  HAUIMOHAIBHOTO  OJArocCOCTOSHHS — SBISIOTCS — oOecredyeHue
copuHaHCHpOBaHMs TOOPOBOIBHBIX IEHCHOHHBIX HAKOIUICHMU Tpaxaan Poccuiickoit ®enepanuu u
obecrieueHre cOanaHCUPOBAHHOCTH (MOKphITHE AeduiuTa) O0romkera [lencnonHoro donaa Poccuiickoit
@enepanuu. Lleassmu ynpasienus cpenctBamu PoHJa HALMOHAIBHOIO OJIATOCOCTOSHUS  SBIISIFOTCS
obecriedeHrne coxpaHHocTu cpeactB DoHma U CTaOMIBHOTO YPOBHS JOXOJOB OT €ro pa3MEUICHUs B
JOJTOCPOYHOM MepCleKTHBe. YmpaBieHue cpeiactBamMu @DoHJa B yKa3aHHBIX LENAX JIONYyCKaeT
BO3MOKHOCTb TIOJIyYEHHsI OTPHULATENbHBIX (UHAHCOBBIX PE3YJIbTATOB B KPATKOCPOUHOM IEpUOJIE.
VYnpasienue cpenctBamu PoHIa HAIMOHAJIBHOIO OJarocoCTOSHHUSI OCYLIECTBIsIETCS MUHUCTEPCTBOM
¢unancoB Poccuiickoit @Denepanuu B TOpsiake, ycraHoBieHHOM IIpaButensctBoM Poccuiickoit
@enepaunu. OTaenpHbIE MOJHOMOYMS IO  yHOpaBieHUIO cpeacTBamu @PoOHJA HALMOHAJIBHOIO
0J1arocoCTOSTHUSL MOTYT ocyuecTBisATbesl LleHTpanbubiM O6ankoM Poccuiickoit depepanuu. B cinyuae
IIPUBJICUEHUS] CIIEUUATU3UPOBAHHBIX (DMHAHCOBBIX OpraHM3alMid A OCYLIECTBICHHUS OTIEJIBHBIX
[IOJIHOMOYUI 1O yHpaBieHHI0 cpenctBaMu  @DoHJa HALMOHAJIBHOTO OJarocCoCTOSIHUSI  MOPSIIOK
MIPUBJICYEHUS YKa3aHHBIX OpraHU3aluil, a TakKe TpeOOBaHMUs, IPEIbSABISEMbIE K HUM, YCTaHABINBAIOTCS
ITpaButensctBoM Poccuiickoit  ®enepanuu. MunucrepctBo ¢uHaHcoB Poccuiickoit  ®enepanuun
©KEMECSIUHO IYOJNUKYeT CBEJEHHMS O TMOCTYIUIGHMM U HCIOJb30BaHUM HE(PTEra3oBbIX JI0XOJI0B
dbenepasibHOrO OrOJKETA, BENMYMHE aKTUBOB DOHIAa HAlMOHAIBHOTO OJAroCOCTOSIHUS Ha HAdalo
OTYETHOI'O Mecsla, 3a4KMCIEHUsI CPEJICTB B YKa3aHHbBIM (OHJ, MX pPa3MEIIEHWU U HUCIOJIb30BAaHUHU B
OTYETHOM MECHIIE.

Cratuctuyeckue naHHble oObema ¢oHJa HalMoHalbHOro OmarococtosHus ¢ 2010-2012
I.T.TI0Ka3BIBAIOT, YTO Ha MPOTSHKEHUU aHAIM3UPYEMOTo Tepuoaa oobeMm cpeAcTB GoHIa KonebiaeTcs B
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Pucynok 10- [luramuka oobema hoHma HalmoHAIBHOTO O1arococtostamst ¢ 2010-2012 r.r.
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XyamuM rokasateneM 1o oobemaM (poHaa HarmoHanbHOro 61arococtosiHus aBusiercs 2011 r.
cpencta (OHAAa HAIMOHAIBHOTO 0JIarOCOCTOSIHUS CHU3WINCH Ha 2,65% MO CpaBHEHUIO C MOKa3aTejeM
2010 1., ogHako k 2012 1. cuTyanus yiay4dnimiach ¥ IPOX30IIeT IPUPOCT CPpeCcTB (HOHIA HAITMOHAIBHOTO
O6marococtosiHUs Ha 3,66% 10 CPABHEHUIO C MPEIBIIYIIIM IIEPUOIOM.

Pestomupysi BBIIEU3TI0KEHHOE, MOXKHO CJI€laTh BBIBOJ, YTO KOHCOJMAMPOBAHHBIA OIOIKET
rocy/lapcTBa MOKa3bIBa€T €KErOHBIA POCT, MPOUCXOJIUT YBEIMUYEHUE KaK JOXOJHOM, TaK U PacXOqHOU
gacTu Oromkera, ogHako Ha 2011-2012 1. KOHCOJMIUPOBAHHBIA OIOJKET TOCYAApCTBa SIBISETCS
npopunutHeIM. CanbAUpPOBaHHBIA  (PMHAHCOBBIM pe3ynbTaT B dKOHOMHKE Poccum ¢ 2005-2012
I.I.II0Ka3bIBaeT MOJOKHUTENbHYIO AMHAMUKY. Habutonaercss pocT cpelicTB MEeXAYyHApOAHbIX pe3epBoB PD
, CpeACTB (OHJIa HAIMOHATILHOTO OJArocOCTOSIHMS, OJJHAKO CPEACTBa pe3epBHOTO (HOHAA CHU3HIUCH HA

55,66% no otHomeHuto k nokaszarento 2010 r. u cocraBwiIM Ha KOHEL aHalu3upyeMoro nepuoja 811,5

MIIpI. pyO.



