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BBEJEHHUE

Marnpiii OM3HEC SBJIACTCS OJHUM M3 BaXHBIX YCIOBHH YCTOHYMBOTO pa3BHTHUS
CTpaHbl M PETrHOHA, KOTOPBIM BIUSET HE TOJIBKO Ha YIOBJIETBOPEHHE NOTPEOHOCTEH
HACEJICHHUS B TOBapax M yCcIyrax, cMardeHue mpoOiemMsr 0e3paboTHIIbL, HO U 00eCTieuuBaeT
JOCTUXKEHHE TaKUX MUMIIEPATUBOB YCTOMUMBOCTH, KaK pecypcocOepekeHrne U coluaibHas
CTa0MJILHOCTE. MUPOBOI OMBIT TMOATBEPXKAACT: Majblii OW3HEC- BAKHBIA AIIEMEHT
PBIHOYHON SKOHOMMKH, 0€3 KOTOPOro HE MOXET TapMOHMYHO Pa3BUBATHCS TOCYIapCTBO.
OH BO MHOrOM ONpEIENseT TEMIbl SKOHOMHMYECKOTO pPOCTa, CTPYKTYpY M KadecTBO
BaJIOBOT'O HAIMOHAJILHOTO MPOIYKTA.

HecmoTpst Ha To, uTO Masblil U cpeAHHil Ou3Hec cTan 00BEKTOM 0C0O0T0 BHUMAHUS
CO CTOpPOHBI TOCYAApCTBA, OJHAKO €ro IIOJIO)KEHWE B (UHAHCHUPOBAHHM, OCTAETCS
cioxHbIM. CyObeKTbl Majoro OHM3Heca CTAJKUBAIOTCS C OMPEICIIEHHBIMHU TPYIHOCTIMHU:
HEJ0CTaTOYHOCTh HAYaJIbHOTO KanuTajga U COOCTBEHHBIX OOOPOTHBIX CPE/ICTB; TPYIHOCTH
C TOJIydeHHEeM OaHKOBCKUX KpEIUTOB; OTCYTCTBHE CIIELUAIMCTOB B cdepe yIpaBIeHUS
(bMHAHCOBBIMU peCypCcaMu MaJoro MpearnpHusITHsI.

B cuny tpynHoctelt (QuHaHCOBOro Xapaktepa, mpolecc — aJanTalud  Majioro
OW3Heca B POCCHUHCKOW HAIMOHATHLHOW YKOHOMHUYECKOW CHCTEME OCYIIECTBIIACTCS
TeMIaM¥, He OTIUYAIONIUMUCI HeOOX0oauMOW nuHaMukou. Jlepurur ¢uHAHCOBBIX
pecypcoB, Kak Ha CTaJuu OpraHuM3alud Ou3Heca, Tak M TeM Oojiee B paMKax
peanuzanuu KOHKpPETHBIM CyOBEKTOM HWHBECTHUIIMOHHON mporpammbl B ¢asze
(YHKIIMOHUPOBAHUS TIOCJIETHETO BBICTYMA€T B KAaueCTBE OCHOBHOTO CJEP)KHBAIOIIETO
(dakrtopa.

B cBs3M ¢ U3I0KEHHON aKTyaJIbHOCTBIO JUILNIOMHOTO HCCIENOBAHUS, OCHOBHOM
uenplo  paboThl  ABIAETCA:  pa3paboTKa  MEpONpUATHM,  HAMpaBJICHHBIX  Ha
coBepiieHcTBOBaHue (uHaHcupoBaHus manoro npeanpusatus OO0 «AHABEJIb-PYCy»
KaK OCHOBA MOBBIIIECHUS 3P(HEKTUBHOCTH €T0 JESATEIbHOCTH.

Jlis  AOCTHMXKEHMsST TIOCTaBIEHHOM I B JUIUIOMHOM pa0oTe MOCTaBJICHBI
CIIELYIOIINE 3aJauH:

— HCCIENOBaTh TEOPETHUYECKHE AacleKThl (PYHKIIMOHUPOBAHUS CYOBEKTOB MAaJOTO

ousHeca B Poccuu;



— TPOBECTH AaHAIM3 OCHOBHBIX (DMHAHCOBBIX  IIOKa3aTejed  JAeATeIIbHOCTU
npeanpustusi OO0 «AHABEJIb-PYCy;

— pa3paboTaTth MPEUIOKECHUS IO COBEpIIEHCTBOBAHUIO  (PMHAHCUPOBAHUS
nestensHoctd OO0 «AHABEJIb-PYCy;

— JaTb OLEHKY pa3pabOTaHHBIX MEPONPHUATHH 10 pelieHro  1podiaem
¢dbunancupoBanus Majioro o6uszneca Ha npumepe OO0 «AHABEJIb-PYCy.
O6bexktoM uccnenoBanus BblOpaHo OOO «AHABEJIb-PYC». Bpibop oObekTa

uccnenoanusi oOycinoBieH TeM, uro OOO «AHABEJIb-PYC» sBasercss wmanbiMm
MPEeNNpUITHEM, MOITOMY pelleHHe NpobiieM (UHAHCHUPOBAHUS Majoro MNpeANnpUsTUs
000 «AHABEJIb-PYC» wumeer nepBocreneHHoe 3HadeHue. [Ipeamerom uccienoBaHus
sBisitoTes puHaHcoBbIe pecypcsl Manioro npeanpustus OO0 « AHABEJIb-PYCy.

NudopmanronHoit 6a30if uccieoBaHUs MOCHIyKUJIa (UHAHCOBAas OTUYETHOCTH
OO0 «AHABEJIb-PYC» B Tom uncie Oyxranrepckuii 6aranc 3a 2011-2013 r.r., otuer o
npuOpUIsIX W yObiTKax 3a 2011-2013 r.r. W BHYTpEHHHE ITOKYMEHTHI MPEIIPHUSTHS.
XPOHOJOTHYECKUMH TPaHUIIAMHU HccieryeMoit mpooemsl sisirorest 2011- 2013 roper.

TeopeTnueckylo U METOJOJOTHYECKYIO0 0a3y HCCIeIOBaHUS COCTaBHIIM yueOHbIE
MOCOOHUSl U JUCCEepTallMOHHBIE HCCIEJI0BAaHUS MO0 Pa3BUTHIO Majoro OusHeca B Poccuu,
HOPMAaTUBHO-TIPABOBbIE AKThl, CTATUCTHYECKas OTUYETHOCTb (enepaibHOM  CIyXKObI
craTuctukun P®, OyxranTepckas OTUYETHOCTh OOBEKTa HccienoBaHus. VcciemoBaHuio
0003HaYeHHON TEMAaTUKU TMOCBSAIIEHO MHOIO HAaYYHBIX TPYAOB, CpPEeld HUX CIEAyeT
BBLICNIUTh TakuxX aBTOpoB kKak: AreeB C.B., AnkisiueB A.M., Apxunos FO.A., bypos B.
10., bparuna E.H., ba6aesa JI.b., I'mucun ®., I'opedbypros M.Jl., EBmoxumoB A.U.,
Kocapukos A., Kpyruk A.b., Moposko W.M., Ha6ataukoB B.M., Comoakuna H.A.,
Yenypenko A.1O. , OnueBa A.K. u npyrue.

[IpakTnyeckas 3HAYUMOCTh pPabOTBI COCTOMT B BO3MOXKHOCTU HCHOJIB30BaTh
coJepkaliecss B HEW BBIBOJBI, OTIENbHBIC TMOJIOXKEHHUS JJIs COBEPIICHCTBOBAHMS
nestenbHocTH OO0 «AHABEJIb-PYCy». KpoMe Toro, nockonapKy JaHHbIE HPEJI0KEHUS
HOCST YHHMBEpPCAlIbHBIA XapakTep, TO OHM MOTYT  OBbITh TNPUMEHEHBl Ha JIPYruX
MpeanpusaTHsIX Majoro OusHeca. Llenn u mocTaBieHHbIE 3a/1a4M ONPEACTHIN CTPYKTYPY
JTUTIOMHOM paboThl, KOTOpas COCTOUT M3 BBEICHHS, TPEX TJIaB, 3aKIIOYEHUS, CIHCKa

HCII0JIb30BaHHOM JIATCPATYpPbl H HpHJ’IO)KGHPIfI. B mnmponecce pa6OTLI MMPUMCHAINCH



aHaHHTquCKHﬁ, CpaBHI/ITeHBHBIﬁ MCTOABI UCCIICA0OBAaHUA, CUHTC3, MCTOAbI I'PYIIIIUPOBKHU,

IIPOTHO3UPOBAHHUS U IIPOYHE.



I''TIABA 1. TEOPETHYECKUE ACIIEKTBI ®UHAHCHUPOBAHUSA MAJIOT'O
BU3HECA B COBPEMEHHBIX YCJIOBUAX

1.1. Pa3zBuTHE MaJI0T0 NpeANpHHUMATEILCTBA B Poccuiickoii @enepannu

Manelii u cpemHuii OuM3HEC — 53TO TMpolecc CBOOOTHOTO 3KOHOMUYECKOTO
XO3SMCTBOBAaHMS B  PasiUYHBIX cdepax JCATCIBHOCTH  (KpoMe  3ampenieHHBIX
3aKOHO/IATEILCTBOM) C OTHOCHUTEIBHO HEOONBIIONW J0Je pbhIHKA B  PHIHOYHOM
MPOCTPAHCTBE, C OTHOCHUTEIHLHO HEOOJBIINM YHCJIOM MPOU3BOJUMBIX IPOIYKTOB
(TEeXHOJIOTUH, YCIYT, HOY-Xay U T.lI.), CPaBHUTEIHHO OTPAaHUYCHHBIMU pPECypcamMHu U
MOIIHOCTSIMHM (KaruTai, o0OpOT, YMCIEHHOCTh MepcoHala M T.J.), OCYIIECTBISEMBbI B
LENAX YIOBJIETBOPEHUSI MOTPEOHOCTENM OOIeCTBA B TOBapax M YCIyrax, MOJTy4YeHUs
NpUOBLTH, HEOOXOJAMMOW JJIsi CaMOpa3BUTHS COOCTBEHHOTO [iefla ¥ BBITIOJIHEHHS
(hMHAHCOBBIX 00s13aTEILCTB TEpel OI0HKETaMHU BCEX YPOBHEH, HAJOTOBBIMU OpPraHaMH U
JIPYTHMH XO3SIHCTBYIOIIUMHE CyObekTaMu. [57]

Cornacro @3 Ne 209-D3 "O pa3BuTHM MaJIOTO M CPEIHETO MPEAIPUHUMATEIBCTBA
B Poccuiickoii @enepanun'(c u3m. u gom. ot 28 mekabps 2013 r.) [2] craTheit 4 BBeaeHbI
KPUTEPUH OTHECEHUS K CYObEKTaM MajoTo U CPEIHEro MPeTPUHUMATENHCTBA M0 CPpeTHEN
YUCJICHHOCTH PAa0OTHUKOB 3a MPEANISCTBYIOMMK KajdeHAapHbid rom: ot 101 mo 250
YEJIOBEK BKIIOYUTEIBHO- JJIA CcpeaHux npennpustuid; ot 16 go 100 yenosek
BKJIIOUUTENIBHO- I MalbIX HOpeAnpusATUi; A0 15 dYenoBeKk BKIIOUMTENIBHO- ISt
mukponpeanpusatuii(puc.1.1).Cpenasis =~ K€ YMCIACHHOCTh ~ pabOOTHHKOB  MAJiOro
MPEANPUITHS 33 OTYETHBIA TIEPUOJT OTIPEIEISIETCS ¢ YUETOM BCEX €ro padOTHHKOB, B T. .
paboTarOIIMX MO JOTOBOPAM I'PaKIaHCKO-TIPABOBOTO XapaKTepa U 10 COBMECTUTEILCTBY, C
y4€TOM pealbHO OTpabOTAaHHOTO BpEeMEHH. [J1aBHOE, YTO JaeT CTaTyc Majoro
NPEANpUATHS  -3TO  ONpPEACICHWE  HAJIOrOBBIX  JILIOT M CHUCTEMa  3allUThl
MPEIIPUHUMATEIbCKON JEATETbHOCTH.

Kommepueckue opranusamnuu B Poccun MOryTt co3gaBaTbCs UCKIFOUUTEIBHO B TEX
OpraHU3aI[MOHHO-TIPABOBBIX (hOopMax, KOTOpbIE MPEAYCMOTPEHBI JACHCTBYIOIIMM 3aKOHO-
natenscTBOM  -I'pakmaHckuM — kojaekcoM  Poccuiickoit  ®enmeparun.[22]  HauGosee
3HAYUMBIMH TPU3HAKAMH, OTJIMYAIOMINMHU OJHY OpPTaHW3alMOHHO-TIPABOBYIO (opMy
XO035MCTBOBaHUS OT JIPYroH, SIBISIOTCS CIEAYIOLIME: KOJMYECTBO YYACTHUKOB JAHHOTO

XO035MCTBEHHOI'O
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PI/IC.1.1. HOH}ITI/Ie Majoro u cpez[Hero 6H3Heca, €ro OpraHU3alMOHHO-TIPABOBBIE (POPMBI™

! CocraBieHo AaBTOPOM Ha OCHOBAHUH JIUTECPATYPHBIX HCTOYHHUKOB.
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0o0beTMHeHNS; COOCTBEHHHMK MPUMEHSIEMOT0 KaluTalia; crocod pacrpeneneHus Ipuobuin
1 YOBITKOB; (popMa ympaBieHUs NPEANPUATHEM; HCTOYHUKN UMYILECTBA, COCTABIISIONIETO
MaTepHAIbHYI0O OCHOBY XO3SMICTBEHHON JEATENIbHOCTH JAaHHOTO CYOBEKTa;  IPEIeNbl
MMYIIECTBEHHOW  OTBETCTBEHHOCTH. COracHO  pOCCHHCKOMY  3aKOHOJATEIbCTBY,
XO3AWCTBEHHOH JESITEIHHOCTHIO MOTYT 3aHUMAThCS KaK (PU3MUECKHUE, TaK U IOPHINIECKUE
muma. GuU3nYecKoe JIUIOo- 3TO TPAKIAHWH, KOTOPBIA 3aHUMACTCS IPEANPUHUMATEIECKOM
NEATeNbHOCTRIO €IUMHOIMYHO, HE MPHUHUMAs CTaTyC <«OpHIUYecKoro sumnay. IIpaBo
MPEIIPUHIMATEIBCKOHN NEeSITeIPHOCTH HACTYIAaeT ¢ MOMEHTA TOCYJapCTBEHHOH perucrpa-
UM TpaXJaHWHA B  KayecTBE HMHIMBUAYAJbHOTO  TpEANpHHUMATENsA.  [aKoi
MPEIIPUHIMATETh CAMOCTOSITEIFHO PEIIaeT BOTPOCHI - YTO, KaK U JIJIsl KOTO MPOU3BOIUTH.
HctoynukoM  WMymiecTBa,  HEOOXOQMMOTO Uil  Hayaja  WHAWBHIYAIBHOM
MPEIIPUHIMATEIBCKON NIESITETHHOCTH, MOTYT OBITh COOCTBEHHBIE HAKOIUICHUS, TIOMOIIb
Ipy3eidl WM TIOJNyYeHHbIE B OaHKE KpEAWTHL. PHCK Heymadd IIETMKOM JISKUT Ha
WHAWBHIYAIbHOM mpennpuHuMarene. OH  HECeT OTBETCTBEHHOCTh IO  CBOHMM
00s13aTeIbCTBAM BCEM TPHUHAUICKAIIAM €My HMYIIECTBOM (32 HCKIIOYEHHEM TOTO
MMYIIECTBA, HA KOTOPOE B COOTBETCTBHH C 3aKOHOM HE MOKET OBITh OOpaIIeHO B3bIC-
KaHHeE).

Jlpyras rpymna opraHu3aldoOHHO-TIPAaBOBBIX ()OPM XO3SHCTBOBAHUS OXBATHIBACTCS
OOIIMM MOHATHEM «IOPUIAMYECKUX JHID. [Ipu3HaKN I0pUANYIECKOTO JIMIA COCTOST B TOM,
YTO 3TO MPEXJIE BCEro- OpPraHu3alys, T. €. ONpPENeIICHHBIM 00pa3oM OpraHM30BaHHOE
OoObeMHEHNE JIMI], KOTOpOEe: HMeeT OOOCOOJIICHHOE HMYIIECTBO,  OTBEYAET OSTHM
UMYILECTBOM II0 CBOMM O0S3aTElIbCTBAM, MOXET OT CBOETO HMMEHHM INPHOOpETaTbh H
OCYIIECTBIISAITh UMYILECTBEHHBIC U HEMMYIIECTBCHHBIC NTPaBa, HECTH OOS3aHHOCTH, OBITH
UCTILIOM M OTBETYMKOM B Cy/l€, HWMETh CAMOCTOSATENbHBIN OaJaHC MM CMETy. YKa3aHHBIC
OpraHM3allMi KaK OPHIMYECKHE JIMIa MOTYT OBITh JBYX THIIOB: BO-TICPBBHIX,
IpeciieyIoNIie U3BJICUCHNE PUOBIIN B Ka4eCTBE OCHOBHOM IIETM CBOCH JEATEIBHOCTH;
TaKHe OpraHU3alMy SBISIOTCS «KOMMEPUYECKHMH»; BO-BTOPBIX, HE IPECIEIYIOIIIe
M3BJICYCHUS NMPUOBUIM B KaueCTBE OCHOBHOM LIENIM M HE PacHpeAeiSIONIre MOJIy4eHHYIO
npUOBLIb MEXKJy YYaCTHUKAMH; TaKM€ OPraHU3alUM MPHU3HAIOTCA «HEKOMMEPUYECKHUMM».
Benymee e MecTo B PpBIHOYHOM SKOHOMHUKE HPUHAMICKUT MPEIIPUHUMATEIbCKUM
cTpykTypam. OpraHu3aliMOHHO-IIPaBOBbIE (POPMBI, B KOTOPBIX BBICTYNAIOT KOMMEPUYECKUE

OpraHM3aluu- IOPUANYECKUE JIHIa, 3TO:1) XO3AHCTBEHHBIC TOBAPHIIECTBA, 2)
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X034HWCTBEHHbIE O0IIECTBa, 3) MPOU3BOACTBEHHBIE KOOMEPATUBEI, 4) TOCYAaPCTBEHHBIC H
MYHHLIMIIAJIbHBIE YHUTapHbIE MIPEANIPUATHS. [onpobuas XapaKkTepUCTUKa
OpraHU3aIMOHHO - PABOBHIX (OPM MPEIIPUATHI TPEACTaBICHA B MPUIL. A.

CekTOop Mayoro W CpeiHero MnpeaArnpuHUMAaTEIbCTBA OXBAThIBAET Pa3IMUHbIE BHUJIbI
IIPOU3BOJICTBEHHON J€ATEIbHOCTH U THUIIBI PA0OT, OTBEYAIOIIMX LIUPOKOMY CIEKTPY
BO3MOXHOCTEH pbIHKA. B 11€e110M posib Majoro M CpeaHero IpealIpUHHUMATENbCTBA B
SKOHOMMKE, MOYKHO DPa3AeIuTh Ha JBE COCTABJIAIOLIME: SKOHOMMYECKas U COLMajbHasl,
Tabn.1.1.

Tabmuua 1.1

o 2
Ponp ManbIX ¥ CpeTHUX NPEIIPUATHNA B PA3BUTHH SKOHOMUKH

Ne poJIb KJIacCU(pUKAI

1 CO3/1al0T LIMPOKUIA CIIEKTP TOBAPOB U YCIYT

obecreunBaroT HEOOXOAUMYIO B YCIOBHUSIX PhIHKA MOOMIIBHOCTD

ofecneunBaroT rIyo0OKYIO CIIEUANIN3aINI0 U PA3BETBIECHHYIO
KOOTIEPAIMIO IPONU3BOACTBA

\ Co3maroT He0OXOIMMYIO JUTsl phIHKA aTMOC(hepy KOHKYPECHITHH \

OCYILIECTBIISIOT Pa3pabOTKy U BHEAPEHUE TEXHOJIOTUYECKUX, TEXHUUECKHUX
Y OpraHU3aI[MOHHBIX HOBIIECTB

DKOHOMHYECKAs! POJIb

‘ MOOHIIN3YIOT MaTepualbHble, PUHAHCOBBIE U IPUPOIHBIE PECYPCHI ‘

yJ'Iy‘IH_IaIOT B3aMMOCBA3H MCXKIY pa3IMYHBIMH CEKTOPAaMU SKOHOMHKHU

| CriocoOCTBYIOT 00Jiee pAaBHOMEPHOMY Pa3BUTHIO PETUOHOB CTPAHbI

I O0ecneunBaroT POCT O0JIUM SKOHOMHUYECKH aKTHBHOT'O HACCIICHUA

o

2 | VBeTMUMBAIOT YHCIIO COGCTBEHHUKOB |
| OcymtecTsasiOT 0T60p HaMbOITEE SHEPTHUHBIX, JEECTOCOOHBIX JTUYHOCTEH |

I CO3I[aIOT HOBBIC pa6que MecTa

O06ecrieunBaloOT TPYAOYCTPOMCTBO PAOOTHUKOB, BEICBOOOXKIAEMBIX B
TOCCEKTOPE, a TAKXKE MPEICTABUTENCH COIIMAIBHO YSI3BUMbIX TPYIII
HACEJICHUS

CornnasibHas poib

[IpoBOST MOATOTOBKY KaJpOB

OCHOBHBIC AOCTOMHCTBA, OIPCACIIAOIUEC 3KOHOMHYCCKOC 3HAYCHUC MAJIOIro0 H
CpCAHCTO 6I/I3HCC8., 3aKIIIOYA0TCA B TOM, YTO OH BBIIIOJHACT CJICAYIONIUC (I)YHKI_II/II/IZ

CO3/1aeT IIMPOKUI CIEKTP TOBApPOB U YCIYr B YCIOBHUSX ObICTpoil nuddepeHIManuu U

2
CocraBIleHO AaBTOPOM Ha OCHOBAHUH JIUTECPATYPHBIX HCTOYHHUKOB.
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WHIMBUYAIN3alUU TOTPEOUTENHCKOTO CIIpoca; 00ecieynBaeT HEOOXOJMMYIO B YCIIOBHUSIX
pBIHKa MOOWJIBHOCTb, TJYOOKYIO CIEHUAIN3ALIUI0 M PA3BETBICHHYIO KOOTIEPAIHIO
IIPOM3BOJICTBA, 0€3 KOTOpPBIX HEMBICIIMMA €ro BbICOKas 3(PPEKTUBHOCTH, CO3JAET
HEOOXOMMYIO JJIsl pbIHKA atMochepy KOHKYpeHIMH, MHoroobpasme ¢opm, ObICTpO
BO3HMKAIOIIMX M MCUE3AIOIIMUX, TOTOBHOCTh MI'HOBEHHO pearupoBaTh Ha JioOble
W3MEHEHHsI PBIHOYHOW KOHBIOHKTYDBI, OCYIIECTBISIET pa3pabOTKy ¥ BHEIPEHUE
TEXHOJIOTUYECKUX, TEXHUUYECKUX M OPraHM3allMOHHBIX HOBIIECTB (CTPEMSCH BBIKHUTH B
KOHKYpEHTHOU OopbOe, Mainbie (UPMBI Yallle CKJIOHHBI WIATH Ha PUCK M OCYIIECTBIISTH
HOBBIE IPOEKTHI); MOOWJIM3YET MarepHalibHble, (PMHAHCOBBIE U MPHUPOJHBIE PECYpPCHI,
KOTOpbIE€ MHAa4Ye OCTAJIUCh Obl HEBOCTPEOOBAHHBIMU, B YACTHOCTH, MCIOJIB3YET MECTHBIE
CBIDBEBBIE pPECYpChl U OTXOAbl TPOM3BOJACTBA; YIYYIIAEeT B3aUMOCBSI3U MEXIY
Pa3IMYHBIMU CEKTOpaMH 3KOHOMHKH; CIOCOOCTBYeT 0oJjieeé paBHOMEPHOMY pPa3BUTHUIO
PETHOHOB CTpaHbI. [26]

Hapsiny ¢ Ha3BaHHBIMH 3KOHOMHYECKMMH (YHKIUSMU B YCIOBHUSX PBIHOYHOMN
HSKOHOMMKH CEKTOp Majoro U CPEIHEro MpeANpuHUMATENbCTBA OCYIIECTBISET LUENbIN psij
BAOXHEWIIMX COLMANBHBIX (YHKIMH: YBEIMYHMBAET YHMCIO COOCTBEHHHMKOB, a 3HA4uT,
cnocoOCTByeT (OPMHUPOBAHUIO CPEAHEro Kiacca -IJIaBHOIO TapaHTa IOJIUTHYECKOU
CTAaOMJIBHOCTH B JIEMOKPATHYECKOM OOIIECTBE; 00ECIeYMBAET POCT JOJU SKOHOMHUYECKU
AKTUBHOTO HACEJICHUS, YTO YBEIIMYMBAET NOXObI TPAXKIaH U CIJIaKHUBACT AUCIIPONIOPLIMHY B
0J1arOCOCTOSIHUM  PA3JIMYHBIX COLMAJBHBIX TPYIIN; OCYIIECTBISIET OTOOp Haubojee
SHEPTUYHBIX, JEECHOCOOHBIX JIMYHOCTEH, Ui KOTOPHIX Mablii OW3HEC CTaHOBUTCA
NEepPBUYHOMN MIKOJON camopeanu3alliy; CO3/1aeT HOBble padouue MecTa ¢ OTHOCUTEIBHO
HU3KMMHU KalluTajgo3arparaMu, OCOOEHHO B cdepe oOcCiyKuBaHUs; oOecreuuBaeT
TPYAOYCTPOHCTBO paOOTHUKOB, BEICBOOOXKIAEMBIX B TOCCEKTOPE, a TAKXKE MpPEeACTaBUTEICH
COLIMAJIBHO YA3BUMBIX I'PYII HacesleHUs (IEHCMOHEPOB, MHBAIUI0B, MOJIOJCKH, KEHIIUH
U Jp.); IPOBOAUT MOJTrOTOBKY KaJpoOB, B TOM YHCIIE 33 CYET UCIOJIb30BaHUsI pAOOTHUKOB C
OrpaHHMYEHHBIM  (opManbHBIM  00pa30BaHMEM, KOTOpble  NPHOOpPETalOT  CBOIO
KBaTM(HUKAIMIO B MPOIIECCE pabOTHI.

IIpoBenem ananmu3 pesarenbHocTH Manblx npexnpustuii B P®. CornacHo
uMmeroleics craTuctuyeckoit ordyetHoctu denepanbHoii cnyx0bl ctaructiku (Poccrara) ,
npui. b, KOIM4ecTBO ManbIX NpeanpusaTuid B Poccuu mokasbiBaeT €XeroaHblii pocr. B

YaCTHOCTH, YMCIIO MalblX npeanpusatuii Ha koHen 2012 r. cocraBuno 2003,0TeIC. en.
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NpeanpusTHii, a 310 Ha 9,07% BbIlIe MOKa3aTens npeasiaymero roga u Ha 21,81% Goiblie
110 CPaBHEHUIO € ITOKa3aTeIeM Hadala aHaIM3upyeMoro nepuosa, puc.1.2.[83]

JlaHHBIE CTAaTHCTUYECKOW OTUETHOCTH TAaKXKe IMOKA3bIBAIOT, YTO PACTET YHCIIO
MUKpONpeanpusaTuii, B yactHocTu pocT 3a 2010-2012 r.r. coctaBun 24,36% u Ha KOHELl
aHAJIM3UPYEMOro Nepuoaa 4ucio Mukponpeanpustuil B Poccun cocrasmiio 1760,0 Thic.

€J1., a 9TO MPEBBIIIACT MOKa3aTesb MPEAbIIYIIEero rojaa Ha 166,2 Teic. ef., puc.1.2. [83]

2500 -

2000 -

1500 -

1000 -

\

500 -

o}
2010 2011 2012

Manble npeanpMaTHa, Tbic. 0. 1644.3 1836.4 20032

- B TOM YHMCOn e

1415.2 1593.8 1760
MUHKPONPeanpraTHa, Thic. €0,

Puc.1.2. JIlunamuika KOTUYECTBA MAJIBIX IPEANPUATHA U MUKponpeanpustuii B PO ¢ 2010-
2012r.r. [83]

OnHako OUHAMHKA 4YHCIIa CPEIHUX TPEANPUATHA TOKA3bIBa€T CHIDKCHHE M TI0
cocTosiHMIO Ha KoHel 2012 1. unciio cpeHux npeanpusaTiui coctabmwio 13,8 Teic. €11., a 3To
Hal3,21% HmKke mokasaress NpeplIynero rojaa u 0ojiee 4eM B JIBa pa3a HUKE TTOKa3aTels

2010 r., puc.1.3. [83]

30 A

25

20 A

15 -+

10

5 -

o}

2010 2011 2012
I m CpeaHHMe NpeanpHATHA, Thic. €0, 25,2 15.9 13,8

Puc.1.3. Jlunamuka konuuectBa cpenuux npennpustuii B PO ¢ 2010-2012r.r. [83]
Yucno nHaUBUAyalbHbIX npenanpuaumareneii B PO 3a 2010-2012 r.r. nokassiBaer

IIPUPOCT, OJHAKO IO OTHOIIEHHMI0O K nokazarensm 2008-2009r.r. 4YMCIEHHOCTH
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MHIMBUIYAIBHBIX IPEANpUHUMATEICH CHU3MIAch. B 4acTHOCTH, 1O COCTOSIHUIO Ha KOHEI]
2012 r. yucno MHAMBUYAIbHBIX MpEIIpUHUMATENEl cocTaBmiio 2599,3 Teic. 4yenoBek, a
sTo Ha 3,76% BbIe mokazatens 2011 r. u Ha 35,78% mnpesbimaer nokazarens 2010 T.
OmHako 1O OTHOWICHWIO K Hayaly aHAJU3UPYEeMOTO TMepuoja  YUCIECHHOCTh

WHIUBUIYIbHBIX IPEANIPUHUMATENCH cHU3MIachk Ha 5,2%, puc.1.4. [83]

P
PU— R
——
e - II - W
2008 2009 2010 2011 2012
| = yumcno KM, Teic. wen. | 2742,0 2663,9 1914,3 2505,1 2599,3

3000,0

2500,0

2000,0 -

1500,0

1000,0 -

AT

500,0 A

0,0

Puc.1.4. Jlunamuka KoJMYeCcTBa WHAMBUAYAIBHBIX Tpeanpunumateneii B PO ¢ 2010-
2012r.r. [83]

Haunbonpmmii  ynenpHBIM Bec B OOMEM KOJUYECTBE MAJbIX MNPEATIPUITHI
MPUXOAUTCA HA TPEANPUATHS, 3aHATHIE ONTOBOM W PO3HUYHOW TOPrOBJIEH, PEMOHTOM
aBTOTPAHCIOPTHBIX CPEACTB, MOTOLUKIIOB, OBITOBBIX M3JCIUN, JOJS 3TUX MPEANPHUATHI
o cocrostuuio Ha 2012 r. cocraBuna 39,3%. 11,5% npuxoautcst Ha NPeANPUATHS 3aHAThIC
B cdepe CTPOUTEIBCTBA, J0JIA NMPEANPHUITHI 00pabaThIBAIOIIMX IPOU3BOJICTB COCTABHIIA
9,6% mno cocrosHuto Ha 2012 r. [ons npeanpustuii, 3aHATHIX B chepe HEOBMKUMOCTH

coctaBuia 4yth 0oisiee 20,0%, puc.1.5. [83]

Apyrie Brabl Aona,%
AEeATENBHOCTH
19,7

CTRPOMTENBCTBO
11

obpabaTteiBarowy,
me
NMPEOoOW3IBOACTBA

onepauuK C
HE 0B MMbIN
MY LLECTBOM
20,4

Puc. 1.5.CtpykTypa ManbIx NpeAnpusTAN MO BUIaM AEITEIbHOCTH MO COCTOSTHUIO Ha 2012

r. [83]
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CpenHecriucoyHasi YMCIEHHOCTh PAOOTHUKOB MAaJIbIX MPEANPUATUI €KET0THO pacTeT U 10
cocrosunio Ha koHenm 2012 r. cocraBmma 10755,7 ThIc. Yen., a 3to Ha 3,2% BHIIIC

moKasaTeJsis peIbIayIero roaa, pruc.1.6. [83]

cpeaHrHe NnNpearnprAaTkA, Telc., H4en.

PMHUKPONPeOrnpriATHA, TelC., Haed.

MManNele NPeOnprATeA, TelC., Henl.

O 2000 4000 6000 S000 10000 12000

Mankele NPean praTHA, TeiC.
uen.

MUEPONPeaAnpHMATHA, ThIC.
e,

CcpeaHMe NP eanpHaTHA, TeIC.
uen.

2012

10755.7

A4248.9

1719.5

-2011

10421.9

3864.4

1964.4

-m2o10

97902

3320

2426.7

Puc. 1.6./luHaMuKa CpeJHECITMCOTHON YUCIIEHHOCTH MAJIBIX U CPEJHUX MPeAnpusaTHi PD
¢ 2010-2012 r.r. [83]
PactyT 1 moxozp1 paGOTHUKOB MaJIbIX MPEANPUITHI U IO cocTosiHUIO Ha 2012 1.

cpenHeMmecsiuHas 3apaboTHas miuata cocraBuna 16711,0 py6., a sto Ha 6,2% BbIlIe

MoKasarelis MpeabIAYIEero rofa u Ha 35,12% Beiie nokasatens 2010 r., puc.1.7. [83]

25000
20000
15000
10000 -
5000 -
o 4
Manble NnpeanpuaTHa, pyo. MUEpONpeanpMaTHa, pyo. CpeﬂHMel:][;gﬂl‘lpMﬂmﬂ,
w2010 12367 10612 17246
2011 15743 12855 19824
w2012 16711 13898 21537

Puc. 1.7.J]lunamuka cpeqHeMecs 4HON 3apabOTHOM IaThl paOOTHUKOB MAlIbIX U CPEIHUX
npennpustuii B PO ¢ 2010-2012 r.r. [83]
OO6OpPOT MaJBIX MPEANPUSITAN U MUKPOIIPEANPHUSITHI MOKA3bIBACT €XKErOTHBIA POCT

Ha npoTspkeHuu 2010-2012 r.r., onHaKo 000pPOTHI CpeTHUX NMPEANPUATUI CHU3WINCH U Ha
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KOHEIl aHaJIM3UPYyeMOro mepuoja oO0OpOT cpemHMX npeAnpustuii B Poccum coctaBui

4710,6 mipa. py0., a 3to Ha 36,48% ke nmokasarens 2010 r., puc.1.8. [83]

25000 -+

20000 -

15000 A

10000 A

5000 -

Manble
npeanpuaTia, mapg. pyo.

MUHKpONpeanpuaTHa,
mapa.pyo.

cpegHue
npeanpuaTia, mapg. pyo.

m2010

18933,8

5609,2

7416,2

2011
m2012

70283
8347.4

5150,4
4710.,6

22610,2
23463,7

Puc. 1.8./Iunamuika 060poTa Masbix U cpeaHux npeanpustuii B PO ¢ 2010-2012 r.r. [83]
HecmoTps Ha TO, 4TO BBIlIE MPOBEACHHBIM aHANU3 MOKa3ajl MOJOKHUTEIbHYIO
JUHAMHUKY B II€JIOM, T.e. POCT KOJIMYECTBA MajbIX MPEeANpHUITHH, pacTyT 00O0pOTHI
MPEeNNpUITHH, CpeIHEMecsiuHas 3apaOoTHas miaaTa paOOTHUKOB MPEANPUSTHH, CIETyeT
OTMETUTh , YTO B Poccum €XeromHo NUKBHUAMpPYETCA B cpeaHem okoJsio 350,0 Teic. en.
MalibIX mnpeanpusaTuii. B dacTHoctTM mToO wToram sHBaps- ¢eBpans 2014 1. mpm
OTKPBIBIIMXCS YaCTHBIX MPEANPUATHAX B KoiaudecTBe 66499 en. mpeanpustuii, 3a TOT ke

camMblii mepro ObLTO TUKBUAMPOBaHO 58071 en. yacTHBIX mpeanpuaTuii, puc.1.9. [83]
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despane 2014r. AHBapb-bespanb

2014r.

JAPEerMcCTpHMpOBaHHD

. 39621
npeonpuaTHieq.

66499

HAMKBUAMPOBAHO NPean pus THil,
en,.

29147 58071

Puc.1.9. /Ilunamuka 3aperucTpupoBaHHBIX U JUKBUIUPOBAHHBIX YACTHBIX MPEANPUATHI B

P® 3a suBaps-theBpans 2014 1. [83]
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Takum o00pa3oM, COKpalleHWE 4YHUCJIa YacTHBIX KOMIIAHUKA B Poccun,
CBUJIETEIBCTBYET O HEOJIArONPHUATHON SKOHOMUUYECKON CUTyallud JJIsl Pa3BUTHUS MaJoro U
CPEIHEr0 MNpPEeIIPUHUMATENbCTBA. JTOMY K€ SBISIOTCA U MOATBEPXKIACHMS, YTO  JOJISA
cektopa MCII B BanoBoM BHYTpeHHEM Hpoaykre Poccun mno-nmpexkHeMy HEBEIUKa U
cocraBiseT okoyio 19-21% (s cpaBHeHus B crpanax EBpocoroza — 50-60%). Mexay
TE€M B 3apyOEKHBIX CTpaHaxX MaJlblil U CpeHUIN OU3HEC SABISAETCS OCHOBHBIM UCTOYHUKOM
CO3/1aHMs HOBBIX pabounx mect n Ha MCIT npuxomures 10 80% OT BCeX pabOTAOMIHX .
CnenoBatenpHO, Poccusi eme oTcraer oT crpan EBpocoro3a u mjis pa3BUTHS MaJioTO U
cpenHero OusHeca B Poccum, HeoOXonuMma THIATENBHO IMPOJyMaHHas TOCYJapCTBEHHas
MOJINTUKA, KOTOPasi Ha CErOHSIIHUN J€Hb, K COKAJICHHUIO, OCTABIISET JKEIaTh JYUIIEro.

B nocrtaTodyHO  CHOXKHBIX PBIHOYHBIX  YCJIOBHUSIX, MaJoOMy HPEIIPUSTHIO
HeoOxoaumMo 3P GEKTUBHO YIPaBIsATh (PUHAHCOBBIMU pecypcamu. [l Toro, 4ToOBI
BBUDKUTH, W HE JONYCTUTh OaHKPOTCTBA MPEANpPHUATHS, HEOOXoIuMa TIIATEIbHO
npoJyMaHHass (UHAHCOBAas TNOJUTUKA KOMIIAHWHU, JOJDKHA OBITh YeTKas CTPYKTypa
yopaBieHuss (UHAHCAMH, CTPYKTypa KamuTajga JIOJDKHa ObITh  chopmupoBaHa
ONTUMAJIBHBIM  OOpa3oM, NPUMEHEHHWE  HOBEHIIMX  MPOTPaMMHBIX  IPOIYKTOB,
MO3BOJISIIOIIMX MPOBOAUTH (UHAHCOBOE IUIAHUPOBAHHE M OLIEHKY WHBECTULIMOHHBIX
MPOEKTOB M Jp.- BCE ATO IMO3BOJHUT BBDKUTH MaJOMy MPEANPUATHIO B COBPEMEHHBIX
YCIIOBUSIX XO3SMCTBOBaHUSA. B CBSI3M ¢ ATUM, SBISETCSA I11€J€COO0Pa3HBIM TEPEUTH K

PaCCMOTPCHHUIO CHC,I[y}OHICﬁ HYaCTH HUCCJICAOBaHMUA.

1.2. OcobeHHocTH Opranu3anuu (PMHAHCOB NMPEANPUATHI MaJIOro OM3Heca

praBHeHI/Ie (bl/IHaHCOBBIMI/I IIOTOKAaMH Majioro OM3Heca- 3TO BaKHEHIIHI 3JIEMEHT
q)HHaHCOBOﬁ MOJIMTUKU MPEANIPUATUA, OHO IIPOHU3BIBACT BCHO CUCTEMY VYIIPABJICHUSA
OpCaIpusTUs. BaxHocTh U 3HaYeHHE YIIpaBJICHUSA (bl/IHaHCOBBIMI/I cpeacrBaMm Ha
npeaAlupusATUd TPYAHO HCPEOUCHHUTH, IMOCKOJIBKY OT €ro KadeCTBa U 9(1)(1)6KTI/IBHOCTI/I
3aBHUCUT HC TOJIBKO YCTOﬁqHBOCTL MNpCAIpusATUss B KOHerTHHﬁ nepuoa BpEMCHU, HO U

CIIOCOOHOCTH K I[aaneﬁmeMy Pa3BUTHIO, JOCTHKCHUIO (bl/IHaHCOBOFO ycnexa Ha JOJITYIO

3 .
OTtuer MunskoHOMpa3BuTHs 3a 2013 T. 0 COCTOSHUU MaJIOro M cpeaHero Om3Heca B Poccuy u manpHEHIIINX
Mepax MPaBUTENLCTBA TI0 €r0 Pa3BUTHIO
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nepcrnekTuBy. D(G(HEKTUBHOE YIpaBlIeHUE JIEHE)KHBIMU TOTOKAMH, TIIOBBIIIAET CTEIEHb
(MHAHCOBOW W MPOU3BOJCTBEHHOW THOKOCTH KOMIIAHWM, TaK KaKk MPHUBOJUT K:
YIY4YIICHUIO ONIEPATHBHOTO YIIPAaBIICHHs, 0COOCHHO C TOYKH 3pEHUs COATaHCHPOBAHHOCTH
MOCTYIUICHUH M PacXOJI0OBAaHUS JCHEKHBIX CPEJCTB; YBEIMUYCHUIO OOBEMOB NPOJAK H
ONTHMM3AIMK 3aTPaT 3a CYeT OOJBIIMX BO3MOXKHOCTCH MAaHEBPHUPOBAHHUS pecypcaMu
KOMITaHUH; TOBBIICHUIO A()()EKTUBHOCTU YIPABICHUS JOJITOBBIMH OO0S3aTEIBCTBAMU H
CTOMMOCTBIO HUX OOCTY)KMBaHUS, YAyUYIICHHIO YCIOBHH TNEPErOBOPOB C KPEAUTOPAMH H
MOCTAaBIMKAMM;  CO3JaHMIO HAJEXKHOW O0a3pl [Uisi OUEHKH 3(dexTUBHOCTH padOTHI
KaXJI0TO W3 TMOJApa3feieHUl KOMIIAHWH, €€ (UHAHCOBOTO COCTOSIHUSI B  IIEJIOM;
MOBBIIIEHUIO IIJIATEKECIIOCOOHOCTH KOMITAaHUHM. B CBS3M ¢ 2THMM, OCHOBHOI 3amaueii
(UHAHCOBOW  CIYKOBI MaJIOTO MPEANPHUATHS JODKHO  SIBIISITHCS: CBOEBPEMEHHOE
MPEeIyNpPEeXkKACHUE W TPEIOTBPAMICHHE OTPHUIATCIBHBIX PE3yJbTaTOB XO3SHCTBEHHO-
(uHAHCOBOM JIESATSIIEHOCTH OpraHMU3aIuy, BEISIBJICHHE " MOOMITH3AITUS
BHYTPUXO3SHCTBEHHBIX pPE3ePBOB 00eCIIeUeHHsI (PUHAHCOBOW YCTOWYMBOCTH MPEAIIPHUATHS,
puc. 1.10.

OduHaHCOBasg  CTPYKTypa  MaJOro  NPEeNNpHsTHS -TIPEACTaBIseT  coOoi
COBOKYIMHOCTh IIeHTpOB (uHaHcoBo oTBeTcTBeHHOCTH (ILIDO). Ilentp QunancoBoit
otBeTcTBeHHOCTH (LIDO) - 3TO 31EMEHT (PUHAHCOBOW CTPYKTYphl KOMITAHHH, KOTOPBIN
BBITIOJIHSET XO34MCTBEHHBIE OMEPALMU B COOTBETCTBUHU CO CBOMM OIO/KETOM M 00JafaeT
JUIS 3TOTO0 HEOOXOJMMBIMH pecypcamMu M IOJHOMOUYHUSAMHU. B pa3inuyHbIX KOMIIAHMSIX
(uHaHCOBBIE CITY:KOBI UMEIOT Pa3HYIO0 CTPYKTYPY, B IIEJIOM, MOJpa3ieieHusl (UHAHCOBOM
CIY’)KObl YCIIOBHO MOKHO pa3[eluTh Ha JBE TPYIIbl: THUIOBbLIEC (CYIIECTBYIOT B
OOJIBIIMHCTBE KOMIAHHM, OCYIIECTBIISIIOIINX (PUHAHCOBO-XO3SIICTBEHHYIO JESTEIBHOCTD)
u otpacieBble. K TUNOBBIM  MMOJpa3JeNieHUusIM OTHOCATCS — IJIAHOBO-PKOHOMHUYECKOE
ylpaBjeHue, Oyxranrepus, yrpaBieHue ¢uHaHCOBOro aHanuza. K oTpacieBbiM
MOAPA3JCIICHUAM MOKHO OTHECTH OTHENbl YydeTa J0XOJ0B, (OPMHUPOBAHUS CYETOB,
MPOTHO3UPOBAHUS, HAJIIOTOBOTO  IUIAHUPOBAHMSA, METOAOJOTHM U  KOHCOJMJIAIUU
OTUETHOCTH, a TakKe JUPEKIHI0 TapaHTUPOBAHHBIX JOX0J0B. B  Hebompmmx
MPENNPUATHIX B CTPYKTYPY (MHAHCOBOW CIYXObI TPaTUIIMOHHO BXOJIAT OyXrairepus
(uHAHCOBBIN y4eT); aHATUTUYECKHUI OTAEN; OT/eN (PMHAHCOBOTO TUIAHWPOBAHMUS; IIJIAHOBO

— 3KOHOMUYeckuit otaen, puc.1.11.
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DurHAHCOBAs CTPYKTYpa :

-3TO COBOKYIHOCTh IIEHTPOB (PMHAHCOBOM
OTBCTCTBCHHOCTH, KOTOprC BBITIOJIHAKOT
XO3$II>'ICTBCHHI)IC OHCpaIII/II/I B COOTBECTCTBHUHU
CO CBOUMM OIODKETOM MU 00JaaroT ISt

BBITIOJTHEHUE (PMHAHCOBBIX
00s3aTenbCTBa Nepe
rOCYJIapCTBEHHBIM OFOKETOM,
0OaHKaMu, IMOCTaBIIMKaMH,
BBILIECTOSAIIEN OpraHu3auen,
pabouYrMH U CIyKalUMHU.

MOUCK MyTEeH YBEIUYEHUS
MpUOBLIN U TIOBBIIICHUS
peHTadEIbHOCTH

obecreueHne COXpaHHOCTH
000POTHBIX CPEIICTB U
YCKOPEHHUE MX
000paYnBaEMOCTH

9TOT0  HEOOXOOUMBIMH  pecypcamMu |
MOJTHOMOYHSIMHU.
3anaun GUHAHCOBOM CITY)KOBI
OCYILIECTBJIEHUE  KOHTPOJS  3a
obecnieueHre PUHAHCOBBIMH 3G (PEKTUBHBIM  HCIIOIH30BAHUEM
pecypcamu 3aTpaT MpeanpusThs OCHOBHBIX MIPOU3BOJICTBEHHBIX
¢dboHI0B u KaIlUTAILHBIX
BJIOKEHHU.

OpraHu3aIys JICHEeKHBIX PacyeTOB
C TIOCTaBIIUKAMH U TOKYIATEISIMU,
pabounmu u CITy’KalluMH,
BEBINIECTOSIIEH OpraHu3aiuen,
rocOroKeTOM, OaHKaMM

KOHTPOJIb 32 BBIIIOJIHEHUEM
MPUHSTHIX PEIICHUN

YUYeT CTpAaTEeruuecKuXx Lenei u
MEPCIIEKTHUB

Opranu3anus puHAHCOBO-
KPEIUTHOTO TUIAHUPOBAHHUS

OyHKIIUK PUHAHCOBOM CITY)KOBI

OCYILECTBIISIOT KOHTPOJIB 32
BBINTOJTHEHHEM (DMHAHCOBOTO TUIAHA,
panMoHaIbHBIM HCIOJIB30BAaHHEM
MIPON3BOJICTBEHHBIX PECYPCOB,
coOmroieHneM (prHAHCOBOM
JIMCIMTUTAHB

OcCVIIIeCTBIEHUE PACUETOB

NPOBE/ICHUE SKOHOMUYECKOH
paboThl, HANIPABJICHHOW Ha
MOBBIIICHHE 3PPEKTUBHOCTH
IPOM3BOJICTBA

AHATM3UPYIOT (PUHAHCOBO-
XO03UCTBEHHYIO JI€ATEIbHOCTD

Puc.1.10. OcHOBHBIE 3a1aui ¥ PYHKLMHU (DUHAHCOBOM CIIY>KOBI Majioro ImpearpusTus .

=

4
CocraBiieHO ABTOPOM Ha OCHOBAHHWH JINTCPATYPHBIX HCTOYHUKOB.
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Hauvanpauk guHaHcOBOTO OT/ENA

Oyxranrepus AHAITUTHYCCKHUI OTIaCT
oT/eN (PMHAHCOBOTO OT/IeJI IIEHHBIX OyMar U BaJIIOT
TJIAHUPOBAHUS

JIAHOBO — DKOHOMUYECKUI OTAEN

Puc.1.11. [Ipumepnas cTpykTypa pruHAHCOBOM CITy>KOBI Majioro npennpm{ms{‘r’.

Byxranrepus Beaer OyxraaTepckuil yueT XO3sMCTBEHHBIX OINepalil npeanpusTis
u popMupyeT MyOoInYHYI0 (PUHAHCOBYIO OTYETHOCTh B COOTBETCTBUU C YCTAaHOBJIEHHBIMU
cTaHzapraMu u TpeboBaHusMu. KadecTBo (UHAHCOBOrO YIpaBlieHUs OIpenenseTcs
YPOBHEM OyXTaJITEPCKOTO U YIPaBICHUECKOTO y4yeTa. YUeT JOJKEH CTPOUTCS TaK, YTOObI
OTIEpaTUBHO CBOJIUTH (PUHAHCOBYIO HMH(POPMAIMIO BOEAUHO, OINPEAEATh BIIUSHUE
OTAENBHBIX (HaKTOpOB cCpenbl Ha oOmee (UHAHCOBOE TMOJIOKEHHE, CBOECBPEMEHHO
ONPENENATh OTKJIOHEHHUS B IJIAHOBBIX MOKA3aTENAX OT peajbHbIX. DUHAHCOBBIE OTYETHI
OpraHu3aluu  JOJIKHBI BKJIIOYaTh  MPUOBLIBHOCTD, PBIHOYHYIO MO3UIIUIO,
[IPOM3BOIUTENILHOCTD, HCIIOIh30BaHHE aKTUBOB, HHHOBALWH. [112]

AHaNUTUYECKUH OT/E] 3aHUMAETCS aHAJIM30M U OLIEHKOW (PMHAHCOBOTO COCTOSTHUS
MIPEANPUATHS, BBIMOJIHEHNE IIAHOBBIX 3aJJaHUI 10 MPUObUIH U 00beMaM peain3aliu, ero
JUKBUJIHOCTHM U  peHTabenbHOoCcTU. Takke B 3aJaud  3TOH  CIYXKObl  BXOIUT
MIPOTHO3UPOBAaHUE (DUHAHCOBBIX TIOKAa3aTeNeld MCXOAsd U3 KOHBIOHKTYPHl pBIHKA,
NEATENbHOCTH MPEINPUATUN-aHAJIOTOB W NPEeANPUITHI-KOHTpAareHToB. CrennanaucTbl
JAHHOTO OTJie]a MOTYT OLEHUBATh MPEIIOJIaraéMble MHBECTUIIMOHHBIE MPOEKThl. OTren
(MHAHCOBOTO IUIAHUPOBAHUA (KPAaTKOCPOYHOTO U JOJITOCPOYHOrO) paszpabaThIBacT
OCHOBHBIE IIJJAHOBBIE JIOKYMEHTBHI: OaJlaHC JIOXOJIOB M PAacXo/I0B, OOKET IBMIKEHUS

ACHCKHBIX CPEACTB, IJIAHOBBIM OajaHC aKTMBOB M ITACCHUBOB. HHQ)OpMaHHOHHOIZ OCHOBOM

5
CocraBIleHO AaBTOPOM Ha OCHOBAHUH JIUTECPATYPHBIX HCTOYHHUKOB.
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IJIAHUPOBAHUSL BBICTYNAIOT JaHHBIE AHAJIUTHYECKOTO M ONEPATHBHOTO  OTACIIOB,
OyXraJTepuu, IPyrux IKOHOMHUYECKUX CIYKO MpeApUITHS.

OTnen neHHBIX Oymar W BaJioT (GOpMHUpYET HOPTQENs HEHHBIX OyMar U yrpaBisieT
UM, TIOJJICPKUBAs €ro ONTUMAJBHOCTh C TO3MIIMH JOXOJHOCTH W pucKa. Taxxke
MPUHUMACT y4acTHe B pabOTe BATIOTHBIX M (POHIOBBIX OWMPK B IEISIX YIOBJICTBOPCHHUS
TEKYHIIUX HYXKJ MPEINpusitds B pYyOJEBBIX WM BaTIOTHBIX cpeicTBax. [lmaHoBo —
SKOHOMUYECKHM OTAEN coOMpaeT cuera, HaKJIaJIHbIC, OTCICKHBAET HMX OIUIATYy U B
YCIIOBUSIX PETYIHPOBAHUS TOCYIAPCTBOM HAIMYHOTO OOpAIIeHHs CICTUT, YTOOBI pacueThl
HaJTUYHBIMHU JICHBIaMU MEXY FOPUIUYECKUMHU JIUIIAMU HE MPEBBIIIATNA YCTAHOBIEHHOTO
JUMUTA. DTO OTAET KOHTPOJUPYET B3aMMOOTHOIICHUS C OaHKaMU TIO TOBOIY
OE3HATMYHBIX PACUETOB U TOJYYEHUS HATUYHBIX JCHEXKHBIX CpeAcTB. [IpeTeH3noHHas
rpynmna B COCTaBe OTJe]a pEeNiaeT CIOPhI, BOZHHUKAIOIINE MEXAY MPEANPUATASIMH U €ro
KOHTpareHTamMu  (TIOCTaBIIMKAaMH,  TOKYMATeNIsMH), TOCYAapCTBOM  (HAJIOTOBOM
WHCIIEKIIMEH,  HAJOTOBOM  MOJWIMENH) W  pPa3IMYHBIMA  BHEOIO/DKETHBIMH U
[EHTPATN30BaHHBIMU (OHIAMH TI0 TOBOJY yIUIaThl IMITPadoB, HEYCTOCK, HAYUCICHUS
MEHEN U JPYrux Mep SKOHOMHYECKOTO BO3/ICUCTBUA.

B npomecce cBoeit gesaTenbHOCTH  (UHAHCOBBIE  CIIYKOBI — MPEANPHUITHI
pykoBoacTBytOTCs [lonoxkenusimu o byxranrepun, [TonoxenusmMu o GUHAHCOBOM OT/EINE,
HOPMAaTHBHO-TIPAaBOBBIMU akTamMu PD, oCHOBHBIMU U3 HUX sBIISIIOTCS: DenepanbHblil 3aKOH
ot 21 Hos6pst 1996 . N 129-®3 "O GyxranrepckoM ydere"(C u3M. U J0I. OT 28 CeHTIOpS
2010 r.); ®enmepanpHbiii 3akoH or 10 mexabps 2003 r. N 173-®3 "O BamoTHOM
PEryaupOBaHUK U BaIOTHOM KoHTpose" (¢ u3M. u foi. ot 12 mapra 2014); deaepaibHblii
3akoH oT 22 Mas 2003 r. N 54-®3 "O npuMeHeHUH KOHTPOJbHO-KACCOBOW TEXHHKU MPHU
OCYILIECTBJICHUN HAJIMYHBIX JEHEKHBIX pacyeToB M (MJIM) pacueToB C HCIIOJIb30BAaHUEM
MIaTSKHBIX KapT"(c u3M. ¥ jom. oT 25 HosOps 2013 r. ); denepanbHblii 3aKOH OT 2
nexabps 1990 r. N 395-1"O Gankax u OaHKOBCKOW JAeSATENbHOCTU" (C M3M. M JIOM. OT 3
despansa 2014 r.); Genepanpubiii 3akoH oT 10 uronsa 2002 r. N 86-03"0O LlenTpanbHom
0anke Poccuiickoit @enepanuu (banke Poccun)" (¢ m3meH. u gorm. ot 28 nexadps 2013 r.)
u Jap.

g ycremrHoi AesTeNbHOCTH MalloTo MpeAnpusaTHs HeoOxomuma 3ddexTuBHas
¢unaHcoBas nonutuka. GUHaHCOBAsS MOTUTHKA MAJIOTO MPEINPUITUS — 3TO COBOKYITHOCTh

MepOHpI/IHTI/Iﬁ o neJICHAIIpPaBJICHHOMY (I)OpMI/IpOBaHI/IIO, OopraHu3alvd U UCIHOJIb30BAHUTIO
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(¢uHAHCOB A1 OCTMXKEHHUS TOCTaBJICHHOM menu mnpeanpusarus, puc.l.12. O6bexkrom
(UHAHCOBOW TOJNUTHUKH  SABISETCSI— XO3AWCTBEHHAs CHUCTEMa OPraHU3alUH, a TaKxkKe
mo0ble BHUIBl M HANPABICHUS XO3SWCTBEHHOH JEATENBHOCTH B HMX B3aUMOCBSI3H C
(MHAHCOBBIM COCTOSIHUEM OpraHu3alui W (UHAHCOBBIMH pe3ynbTaTaMu. OOBEKT
(MHAHCOBOW TMOJIMTHKH TPEICTABIISET BCIO COBOKYITHOCTH XO3SIICTBEHHON CHCTEMBI U €e
JEATeIbHOCTH, Ha KOTOPYIO BO3/ICHCTBYET (DMHAHCOBAS TIOJTUTHKA.

[lo nampaBieHuio (UHAHCOBAasS NOJUTHKA NOJpAa3IeiseTcs Ha BHYTPEHHIO U
BHEIIHIOW. BHyTpeHHel (MHAHCOBOW MOJIUTUKOW OpraHM3allMM Ha3blBaeTcs IMOJIMTHKA,
HalpaBJIeHHasl HAa (PMHAHCOBBIE OTHOILIEHHUS, TPOLIECCHI U SIBJICHMS, IPOUCXOIALINE BHYTPH
opranuzanuy. BHeniHell (rHaHCOBOW MONMTUKONW OpPraHMU3allUM Ha3blBae€TCS MOJIUTHKY,
HaIpaBJICHHYIO Ha JIEATEJIbHOCTh OPraHu3allid BO BHEIIHEH cpene: B (DMHAHCOBBIX
PBIHKax, B KPEIWTHBIX OTHOIIEHUSAX, B OTHOLIECHUSAX C PA3JIUYHOIO pOAA BHEIIHHUMH
IOPUAMYECKUMU U (QU3WYECKUMH JHIIaMH (KOHTpareHtamu). B cocraBe ¢uHaHcoBoit
MOJIMTUKA MOKHO BBIJIEIMTHh TaKU€ OCHOBHBIE HAIIPaBJICHUSI, KAK (PMHAHCOBYIO MOJUTHKY
ITPOU3BOJICTBEHHBIX IIPOIIECCOB, WHBECTUIMM, KPEIWTHBIX OTHOLICHWH, OlNepauuid C
LEHHBIMM OyMaramu, perylMpoBaHUs JECHEXKHBIX IIOTOKOB, HAJOTOBBIX pacueToB,
IPUMEHEHHs (UHAHCOBBIX HHCTPYMEHTOB.

Crparernyeckumu 3aJa4aMu pa3paboTku (uHaHCOBOM MOJINTUKA
MAaJIOro MPEeANpPUSTUS SBIIAIOTCS: MaKCHUMM3alus NpHObLIN; obOecrieueHre (UHAHCOBOU
yCTOMUMBOCTH;  OOECleYeHHe  HMHBECTULMOHHOW  IPUBJIEKATEIbHOCTH;  CO3/IaHUE
3QPEKTUBHOIO MeXaHM3Ma YIpPaBJIECHUS MNPEANPUATHEM; HCIOJIb30BaHUE PHIHOYHBIX
MEXaHU3MOB IIpuUBJIeuUeHHUs (UHAHCOBBIX cpeacTB. llpum pa3paboTke QuHaHCOBOM
HNOJIMTUKY  NPEINpUATHS  aHAIM3UPYIOTCS:  (PUMHAHCOBO-’KOHOMHUYECKOE  COCTOSHUE
NPENpUATHs; Y4eTHas U HaloroBas HOJMTHKA; YIpaBlieHME OOOPOTHBIMH CpEICTBaMH,
KPEIUTOPCKOM M JEOMTOPCKOM 3a/J0JDKEHHOCTBIO; YIIpaBIEHHE H3JepKKaMu (B T.4.
aMOPTU3ALMOHHAS U JUBHU/ICH/IHAS TIOJIUTHUKA).

B nensax ynpasnenus GpuHaHcaMy MaJIbIX NPEANPUATUNA IPUMEHSAETCs] (PUHAHCOBBIH
MexaHu3M. OUHAHCOBBII MEXaHU3M — 3TO CUCTEMA yIpaBJIeHUs (PMHAHCAMU HPEINPUATHS
C HCIHOJIB30BAaHMEM pbIUYArOB M METOJOB C LENbl0 3(P(GEKTUBHOIO BO3AEHCTBHS Ha
KOHEUHBIEe pe3ysbTaThl MPOU3BOJICTBA B COOTBETCTBHU C TPEOOBAHUSAMM 3KOHOMHUYECKHX

3akoHOB. CHucrema YIpaBJICHUSA q)HHaHCB.MI/I BKJIIOYAET B ceOst CJICAYHOIUEC 3JICMCHTHI:
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COBOKYITHOCTb MEPOIIPUATUH 110

®uHaHCOBAs MMOJTUTHKA LIC/ICHANIPABICHHOMY () OPMHUPOBAHHIO,
OpraHu3alluy U UCTIOJIb30BaHUIO (PMHAHCOB VIS
JOCTHUYKEHUS TIOCTABICHHOM 1eJIN IPEIIPUITHS.

OObekT (hrHAHCOBOM
IIOJIMTUKHU

XO3SIICTBEHHAs CHUCTEMAa OpraHu3anuu, a
TakKe JI00ble BHIBI W HANpPaBICHUS
XO3SIMCTBEHHOM JIeITCIIbHOCTH B ux
B3aMIMOCBSI3U C (DHMHAHCOBBIM COCTOSTHHUEM
OpraHu3au U (UHAHCOBBIMH PE3yTbTATAMH.

d L

4 L

Buytpennss ¢puHancoBas
MOJIUTHKA

Bremnsist punaHCcOBas MOMTHKA

0 =

(D MOJINTHKA, HAIpaBJICHHAs Ha
(hMHAHCOBBIE OTHOIIIEHUS,
MIPOIIECCHI U SBJICHUS,
MIPOUCXOISTIINE BHYTPH
OpraHu3aIuu

(D OJIMTHKA, HANIPABJICHHAS HA
JeATEeNLHOCTh OPraHU3aIMH BO
BHENIHEW Cpefie: B

(MHAHCOBBIX PHIHKAX, B
KPEJUTHBIX OTHOLICHUSX, B
OTHOILIEHHSAX C PA3IUYHOTO

pOJIa BHELIHUMH
IOPUIUYECKUMHU 1
/. (U3UYECKUMU JTHIIAMH

.

3anaun pa3zpaboTKu (MHAHCOBOW MOJUTHKU

— ®

(D MaKCUMHU3aIHsl IPHOBLITH;
oOecrnieueHne (PMHAHCOBOW YCTOWYMBOCTH;
o0ecrieueHre MHBECTHLIMOHHOM MPUBJIEKATEIbHOCTH;
co3nanue 3((EeKTUBHOTO MEXaHU3Ma YIIPABIICHUS IPEIIPUITHEM;
UCIIOJIb30BAHUE PHIHOYHBIX MEXaHU3MOB ITPHUBJICYCHUS (PUHAHCOBBIX

CPEACTB.

\/

Puc. 1.12.CymHocTs (pMHAHCOBOM MOJIUTUKU MaJIOTO npez[npmm/mﬁ.

6
CocraBieHo AaBTOPOM Ha OCHOBAHWH JINTECPATYPHBIX HCTOYHHUKOB.
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¢uHaHCOBBIE METOMABI, (PUHAHCOBBIE HHCTPYMEHTH,  HH(POPMAITMOHHO-METOIUYECKOE
obecrnievueHne, MPaBoOBOE U MPOrpaMMHOE o0ecrieueHue, puc.1.13.

B pamkax nmanHOM pabOTBl JOCTATOYHO CJOKHO IMOJAPOOHO PacCMOTPETh BCE
AJIEMEHTHI CHUCTEMBI YIpaBJICHUS (UHAHCAMH, OJHAKO CIEAYeT OTMETHTh, YTO OJHON W3
MPUYUH OAHKPOTCTBA MAJIBIX MPEINPUSATUHN, SBISAETCS HE pallMOHATBLHO C(OPMUPOBAHHAS
CTpyKTypa Kanurtaja npeanpusatus. OcrtaHoBuUMcS Ha 3TOM mnojpoOHee. Kanuran
HNPEANPUATHS. MOXKET OBbITh CHOPMHUPOBAH Kak 3a CYET COOCTBEHHBIX, TaK MU 3a CYET
3a€MHBIX HMCTOYHHUKOB (uHAHCHUpoBaHHsA. Kak HM3BECTHO, y Mayjoro NpeanpusiTHs s
pa3BuTHUs OW3HEcCAa dYalle BCEro HE XBaTaeT COOCTBEHHBIX pPECYpPCOB, U KOMIIAHUU
BBIHY)KJIEHBI TNpUOerarb K BHEIIHMM HCTOYHMKAM 3aMMCTBOBaHHUS. BHenmrHumu
HMCTOYHUKAMU 3aUMCTBOBAHUSI MOTYT OBITh KaK KpEIUThl OAaHKOB, TaK U TOBAPHBIN KPEIUT
NPEANPUATHIA U OpraHu3aiuii, GUHAHCOBBIN JH3UHT U Jp. [95]

CymecTBytomuii 00beM IUIIOMHOTO MCCIEI0BaHUS, HE TMO3BOJSET MOAPOOHO
paccMOTpeTh BCE BHJBI KPEIUTOBAHUS MaJloTO OW3HEca, OJHAKO OCHOBHOW (opmoit -
SIBJIsIETCSl BbIgada OaHKoBCckuX kpenutoB juisi MCII. Ha ceromusmamii nens, B Poccun-
nmpoOsieMa KpeIUTOBAaHUS MaJjloTo OW3HEca- SIBJIICTCS OJHOM M3 HAOOJEBIINX, TaK Kak
(buHaHCHpPOBaHUE MAaJIOTO MPEANPUHUMATENHCTBA CBS3aHHO C HE BO3BpAaTOM IuIaTexa. B
4aCTHOCTH, 1o coctostHuio Ha 2013 r. mo manueM [[b P®, obmas cymma KpenuTopckoi
3amomkeHHoctn st MCII cocraBunma 4238 wmupa. pyO., IpH 3TOM MPOCPOUYEHHAs
KpeAUTOpCKasi 3a/0JDKeHHOCTh coctaBuna 7,6%, puc.1.14. T'ogom panee, HPOLEHT
MIPOCPOYEHHON KPEAUTOPCKOM 3adoibkeHHocTH coctaBun 9,1%, B 2011 r. Ha momto
MIPOCPOUYEHHON 33J0KEHHOCTH Ipuiuioch 8,7%. Takum oOpa3oM, HECMOTpPsI Ha TO, YTO
oOmias cyMMa KpeOUTOB MJIsSi Majoro M CpPeJHEro MpeAlpUHUMATEIbCTBA IMOKA3hIBACT
©XKEroJIHbIIl POCT, MPOCPOUYEHHAsE KPEIUTOPCKasi 3a/I0JKEHHOCTh HAINPOTHB, CHUXKACTCS.
CrnenoBarenbHo, pocT 3aa0mkeHHocT MCII He cBsi3aH CO CHIKEHHEM KadecTBa KPeIUTOB
U POCTOM MPOCPOUYCHHOMN 33J0JKEHHOCTH.

HecmoTpss Ha BBICOKHME PHCKM KPEOUTOBAHMSI MaJloro OW3HEcCa, MEPCIEKTHUBBI
pazButus poiHKa kpeautoBanuss MCII B Poccum nocrarouno onTumucThuHble. B
COOTBETCTBUU C TMPOTHO30M MEXIYHAPOJHOTO pEUTHHroBoro areHrcrBa Moody’s
«KpenutoBanue Manoro u cpennero o6msHeca B P@: pocT moanepxuBaeT NpuObLILHOCTD,

HO OCTAIOTCS IMKJIMYHBIE KpeIuTHbIE pUCKI» K 2015 1. 00muii 00beM GaHKOBCKHUX
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9TO CHCTEMa yIpaBlIeHUS (UHAHCAMH
MpearpuiaATus ¢ UCII0JIb30BAHUECM PbIYaroB U
METOJIOB C IEIBI0 3PPEKTUBHOTO BO3ACUCTBHS
Ha KOHCYHBIC PC3YJIbTAThI IIPOU3BOACTBA B
COOTBETCTBUU C TPEOOBAHUSMHU
OKOHOMHYECCKUX 3aKOHOB.

DduHaHCOBBIN MEXaHU3M

DNeMEeHTBI CUCTEMBI YIIPaBJIeHUs (PUHAHCAMU

(mHAaHCOBOE IITAHUPOBaHUE, (DUHAHCOBBIH
yuer, GUHAHCOBBIN aHalN3, pUHAHCOBOE
perynvpoBanue U (PMHAHCOBBIA KOHTPOITb.

duHanCcoBBIE METOIbI

NPECTaBIISIOT JF000H KOHTPAKT, U3
KOTOpPOTr'0 BO3HHKAET (PMHAHCOBBIN aKTHB
JUT OJTHOTO TIPEIIIPUSATHS WU
(uHAHCOBOE 0053aTENHCTBO — JIJISI
npyroro. [Tox prHaHCOBBIMHU
MHCTPYMEHTAMH ClIeyeT IIOHUMATh-
JICHEKHBIC CPEJICTBA MPEATIPUSITHS,
KPEIUTHI, HAJIOTH, (POPMBI PACUETOB,
WHBECTHILINH, [ICHBI, BEKCEIS ¥ IPyrue
UHCTPYMCHTHI.

®UHaHCOBbIE HHCTPYMEHTHI

3aKITI0YaeTCs B COCTABIICHUT
Oyxranrepckoi, ((HHAHCOBOH,
CTaTUCTUYECKOU U T.II. OTYCTHOCTH.

HNudopmanmonHo-
MeToInyecKoe o0ecreueHue

MOJIY4EHHE TOCTOBEPHOU U TOYHOU
H“H(GOPMALIUY 110 IPUHSTHIM IPABOBBIM
HOpMaM, 3aKOHaM, 3aKOHOATEIIbHBIM
aKThI U T.JI.

'J [IpaBoBoe obecnieueHue

KOMIIJIEKC IIPOTrPaMM,
ABTOMAaTH3UPYIOIIUX CUCTEMY
(hMHAHCOBOrO IIAHUPOBAHUS, YUETa

[IporpamMmmuoe obecrnieueHue pacyeroB ¢ 1eOUTOPaMH M KPEAUTOPAMH,
WHBECTULIMOHHBIE U IIPOYUEC BHU/IbI

I TIITAHOR.

B b

PI/IC.1.13.CYH_[HOCTL (I)I/IHaHCOBOI‘O MCXaHN3Ma U J3JCMCHTBI CHUCTEMbI YIIPABJIICHUA

7
¢buHaHCAMU HAa MAJIOM IMPEIIPUATHH .

7
CocraBIieHO AaBTOPOM Ha OCHOBAHUH JIUTECPATYPHBIX HCTOYHHUKOB.
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2009 2010 2011 2012 2013

Bl 3anomxerHOCTE MCB (663 VI, MiIpapyo.

B IIpocpoucHHA A 330 DKCHHOCTE, Yo

Puc.1.14. lunamMuka KpeAUTOPCKOM  3aJ0JDKEHHOCTH ISl  Majoro ©  CPEIHEro
npeanpunumatenbcTBa B Poccuu ¢ 2009-2013 r.r. (o ganasiM 1B PO).

kpeautoB MCII crabunusupyercs Ha ypoBHe 15% BBII (o cpaBuenuro ¢ 10% B 2012
r.)8.

Ernst&Young mporHo3upyeT aKTHBHBIA POCT OTAEIBHBIX KPEAUTHBIX MPOIYKTOB
st MCII — ¢aktopunra, puc.1.15. u MukpokpenutoBanus, puc.1.16. Tak, dhakropunr -
caMbIii ObICTpopacTyuii peiHOK KpeauTHbIX yeuyr st MCII B Poccuu. B 2012 1. ero
nonst B BBII Beipocna 1o 2.3% (¢ 1.6% B 2011). Hons MCII cektopa B HOBBIX CIENKax
(2012 r.) okoio 40%.

72

129

44

2010 2011 2012 2015F

= DPAKTOPHHI. MIPIPYO.

Puc.1.15. TIporuos pocra daxropuura mist MCIT Ha yposHe 56% B rox’

8 Amna Huknraenko, Guam JIaHbKo «IlepcriekTHBBI pa3BUTHS pbIHKA KpeanToBanus MCII». HauuoHanbHbIit MHCTUTYT CUCTEMHBIX
nccreqoBanuii mpobiem npexnpuanmMareiscrsa (HUCUIII).[Dnextponnas Bepeus][ http://www.mspbank.ru]
° Emnst&Young «Maoe u cpefHee MpenpuHIMATENBLCTBO B POCCHH: HCTOUHMKN (UHAHCHPOBAHHS.
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26

2010 2011 2012 2015F
B MuxpodHHaHCHPOBAHHE, MIPIPVO.

Puc.1.16. IIporso3 pocra MUKpo(UHaHCHpoBaHws s MCII Ha ypoBHE 52% B TOL "

Onenku «2Qxkcnept PA)» MeHee ONTUMUCTHYHBI B CBSI3U C TEM, YTO YK€ B MEPBOM
noxyroauu 2013 1. TeMIlbl pocTa BCETrO PhIHKA (PAKTOPHHTA 3aMEITUINCH [0 38%" n
TEKylllas MaKpO3KOHOMHUYECKas cuTyanusi OyaeT NpoAoJKaTh CIOcOOCTBOBAaTh HX
cHIbkeHHI0. TeM He MeHee, B aOCONIOTHOM BBIPQKEHHUU TMPUPOCT PBIHKA COKpPATHIICA
He3HaunTenbHO (230 Mapa. pyo., BMecTo 250 muipa. pyo. 3a aHAIOTUYHBIA TIEPHO]T TOJIOM
panee) u «Oxcnept PA» mpornosupyer poct ¢dakropunra Ha ypoBHe 35-40% B
OJIVHKaMIINeE TOIBI.

CermenTanust (pakTOpUHTOBBIX yciIyr B Poccuu o ganHeiM BHenmmkonomb6aHnka 1o
cocrosinuio Ha 2013 r. caenyromas: 63,3% pbiHka (hakTOpUHTa 3aHUMAeT BHYTPEHHUMN
¢dakropunr c perpeccom, 34,9% - BHyrpeHHU# ¢akTopunr Oe3 perpecca u 1,8% -
MEKIyHAPOIHBIH (paKTOPHHI .

B 2012 r. oOmuit 06beM nmopTdens MUKpo(hUHAHCOBBIX OPraHU3alluid COCTaBIIST 48
MIpa. pyo. ¢ rogoeiM TemnoMm pocta 30%. Jloms MCII cermenta B sTOM moprderne
cocraBmwia 54% wium 26 mapa. py0. B abcomroTHbIX 3HaueHUsX. Komnanus Ernst&Young
MPOTHO3UPYET POCT 00BeMOB MUKpodUHAHCUpPOBaHMs, mpuxonsmmxcs Ha MCIIL,

cpenHuMHu Temnamu nopsaka 52% B rox. Ounenku «Okcnept PA» cxoxu: 45-50% B

omwKaifime  TobI . IIpu »troM mno mnporHozam HAVYMHUP «cepslil» cermeHT

10 Ernst&Young «Majtoe u cpejiiee mpeanpHHIMATENBCTBO B POCCHI: HCTOUHMKH (HHAHCHPOBAHHS.

1 3xemepr PA «Poccriickuii pHOK (akTopuiTa B 1 monyroman 2013 rofa: rocsakas Kak CTHMYD»

12 Bremmkonombank «Haswratop poccriickoro MCIT» despans 2014 .

1 Okenept PA «MukpodunancoBsie opranusaimu Poccun B 1 momyroanu 2013 rona: B 0KHIaHUU EPEMEH»
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mukpoduuancuposanus B 2014 r. cokparutest ¢ 50% 10 10% peinka™®, ato croco6HO
MOBJICYH 32 COOOH ere OoJiee CyIIeCTBEHHBIH POCT MUKPO(DUHAHCUPOBAHMUSL.

Beicoknii moTeHmman pa3BuTHA pbiHKa KpeautoBanus MCII  oOycnmoBieH
CIIEIYIOIIMMHU KJIHOYEBBIMU (PAKTOPAMU: HU3KOW OCBOEHHOCTBIO CEIrMEHTa KPEIUTHBIMU
ycllyraMd ¥ BBICOKMM THOTeHIuasoM pocta cnpoca MCII Ha kpeauTHble TPOAYKTHI;
peaMzanuei rocrnporpaMm 1o paszButuio kpeauroanus MCII; pa3BuTHeM KpeaIuTHOTIO
OpokepuIKa.

O HU3KOM OCBOEHHOCTH CETMEHTa KPEAUTHBIMHU yCIyraMu U BBICOKOM IMOTEHIIMANE
pocra crnpoca MCII Ha KpeaUTHbIE TPOIYKTH MOXHO TOBOPHUTH Ojarojaps Ciaeayrouum
KIIFOUEBBIMH MIPUYKMHAM: 0ojiee BBICOKHME TEMIIbI pocTa cermeHTa kpeauroBanus MCII, mo
CPaBHEHMIO C CETMEHTOM KpEIUTOBaHMs KpPYNMHOro OusHeca, HaOmogaemble B Poccuu B
L[EJIOM M OTJENIbHO M0 PETMOHAaM; CYIIECTBEHHasl HEXBAaTKa BHEIIHEro (PMHAHCUPOBAHUS,
coxpanstromasics 1y MCII: mo garaeiM Ernst&Young Ha HosiO6ps 2013 1. B Poccun okomo
1 muH. MCII UCTIBITHIBAIOT HEOCTATOK BO BHEIIHEM (PMHAHCHPOBAHUU; CTAOMIIBHBINA POCT
naBecTuMil MCII, mo3BOJSAIOMMI TOBOPUTH O MEPCHEKTUBAX Pa3BUTHS CYILECTBYIOIIUX
KOMIaHM; BEICOKUN a0cofoTHBIN mpupocT HOBBIX MCII - exxerogHo B Poccuu Bo3HUKaET
0k0J10 400 TBHIC. HOBBIX KOMMEPUYECKUX opraﬁmaunﬁls.

OTnenbHBIM  BOTIPOCOM  SIBIISIETCSE  BoccTaHoBIeHHE cyobekToB MCII mocie
kpuszuca. IIpoananmsupoBanHass Ha puc.l.17. guHamMuka pocta o0O0mMUX O0O0BEMOB
MPEAOCTABISIEMBIX KPEAUTOB, MO3BOJIIET TOBOPUTH O TOM, 4yTO cermMeHT MCII Hauan
BOCCTaHOBJICHHE TOCTIE KpH3uca ObICTpee, YeM KpYIHbIe KOMIIAHUU, TaK KaK /0 U MOCIe
BOCCTaHOBJICHUS OT IMIOCJIEJACTBUII Kpu3Hca TeMIbl MpUpocTa O0OIUX 00BEMOB
npenoctabiseMbix kpeautos it MCII Poccun Boltie, yem aj1st KpynmHOTo Ou3Heca.

Takum 00pazoMm, IPOBEJEHHOE BHIIIE HCCIEAOBAHUE MO3BOJISIET CIENaTh BBIBOJ,
YTO JUIsl HOPMAJIbHOW KUZHEIEATEIbHOCTH M MOBBIIICHUS PEHTA0eTbHOCTH, (PUHAHCOBOM
YCTOMYMBOCTH U IIATEKECIIOCOOHOCTH MAJIOr0 MpeAnpusitus, HeoOxoauma shdekruBHas
(uHaHCOBas MOJMUTHKA, HaMpaBlieHHas MPEXJe Bcero Ha (OPMUPOBAHUE PALMOHATIHLHOM
CTPYKTYphl KamuTaia. Yamie BCero Aisi TOBBIIICHUS PEHTA0EIbHOCTH COOCTBEHHBIX

CpCACTB, MAJIbIC NPCAIIPUATHS BBIHYKICHBI HpI/I6eFaTI> K BHCIIHUM 3aMMCTBOBAaHUSM.

! Bremmkonombank «Haswratop poccuiickoro MCIT» despans 2014 T.

B opmamHOM ciydae TIPUBOTHUTCS KONHYECTBO KOMMEPUYECKHX OpraHM3alUi, CBEJCHHS O KOTOPBIX BHECEHbl B EnnHBIIM
TOCYIapCTBEHHBII peecTp Iopuaudeckux muim, ¢ mpucBoenneM OI'PH B oTdueTHOM mepmone B cBs3u ¢ co3gaHHeM (6e3 ydera
peopraHusyemsix Komnanuii) no nanasiv @HC.
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2010 2011 2012 2013
B Term npupocra 06mExX 06BEMOE B v OpHPOCTa OOIMHEX 00BeMOB
IpeJOCTaBIIeHHBIX KPeJHTOB OpeaOoCTAaBJIEHHBIX KPEIHTOB
KPYIHEIM KOMIOAaHHAM BE PP, MIH pVOo. cyopexTaMm MCII e PP, muIH pyo.

(e exaroaas UTI)

Puc. 1.17.Temmnbl npupocta KpeauToB Juist KpynHbix kommnanuil u g MCII B Poccun ¢
2010-2013 r.r.*°

[Iporno3 peiaka kpeautoBanuss MCII B Poccum sBnsercs 10CTaTOYHO
ONTUMUCTUYHBIM, IO OIIEHKAM HEKOTOPBIX areHTCTB, MPEJICTaBICHHBIX BBIIIE, PBHIHOK
KpeAMTOBAaHUSA Majoro mpeanpuHuMarenbcTBa B Poccum Oyner pa3BHBAThCsl 3a CYET
MUKpO(UHaHCHpOBaHUS U (akTOpHHTra. B 1enoM, 11 HOPMaIbHOTO Pa3BUTUS MAJIOTO U
CPEAHEro NpeAlnpUHUMATENbCTBA HEOOXOJMMa XOPOIIO MPOJyMaHHas rOCYAapCTBEHHAs
NOJJIepKKa, KOTOpas BKJIIOYaeT B ce0d pa3iauuyHble (OpMBI IMOMOIIM M CO3/AeT
HOPMaTHBHO-TIPaBOBYIO 0a3y peryiaupoBaHus OusHeca B Poccun. B cBsa3u ¢ stum
nepeiaeM k 0Oosee MoApOOHOMY PAacCMOTPEHHUIO DPETYIMPOBAHMS Majloro U CPEIHEro

npeanpuHruMaTenbcTBa B PO.

1.3. IlpaBoBasi cpeia MaJIOro NpeANPUHIMATEIHCTBA HA COBPEMEHHOM JTane

HJ'ISI Pa3BUTUA MAJIOTO U CPECAHECTO 6I/I3HCC8,, H606XOI[I/IMa mogACpIKKa CO CTOPOHBI
rocyaapCrBa, KakK BHYTpU CTpaHbl, TaK MW 3a €€ IIPCACIaMHU. OCHOBHBIMH OeJIsAMHA
FOCYHapCTBeHHOﬁ INOJIUTUKU II0 PA3BHUTHIO MAJIOro W CpCAHCIO IIPCAIPUHHUMATCIILCTBA
SABJIAAKOTCA: CO3JaHUC 6J'IaFOl'IpI/I$ITHBIX YCJIOBI/Iﬁ AL OCYIICCTBJICHUS 3(1)(1)6KTI/IBHOFO
61/I3Heca; YCKOPCHHOC PA3BUTHC MAJIOTO HNPCAIIPUHUMATCIBECTBA KaK OCHOBBI U (baKTopa
(I)OpMI/IpOBaHI/IH KOHKprHTHOIZ CpeAabl; paCIIUpCHUC CaMO3aHATOCTH  HACCIICHUA,

YBCIUMUCHUC MO Y4YaCTHUAd B (I)OpMI/IpOBaHI/II/I BaJIOBOI'0O PCTUOHAJIBHOIO W BaJIOBOTO

18 Ycrounux: pacuetst AHO «HUCHUIII» Ha ocHoBe naHHBIX LB PO
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BHYTPEHHETO NPOAYKTa, B HAJIOTOBBIX J10X0JaX (heAepasbHOr0, PETHOHAIBHOTO U
MECTHOTO OFOJ)KETOB.

l'ocynapctBenHoe perynupoBaHue mainoro 6usHeca B Poccuu, ocymiectsisiercss Ha
roCy/lapCTBEHHOM, PETHOHAJIBHOM M MYHHMIMIIAJIBHOM YPOBHSIX, 3aKOHOJATEIbHOM,
HCIOJIHUTENBHOM W cyle0HOM BiacThlo. 3aKOHOJATENIbHAs BIACThb 3aHUMAETCS
pa3paboTKOil HOPMATHBHO-TIPABOBBIX AKTOB B PErYIMPOBAHUM JESITEIHHOCTH MAaJbIX U
cpennux mnpeanpustuii. CyneOHasi BIacTh OCYIIECTBISIET pa3pelieHre KOH(IMKTHBIX
CUTyalluii, CBSI3aHHBIX C  MPEANPUHUMATEIBCKOW WM  HMHOM  JI€ATEIBHOCTBIO.
WcnonHuTenbHas BIAacTh BBINOJHSAET (YHKIHMHU TOCYJApCTBEHHOTO KOHTpPOJS (Haa3o0p),
HalpaBJICHHbIE Ha MPEAYNpEeXJIEHUE, BBISBICHHE W IPECEUCHHE HApYIICHUH
IOpUIMYECKUMH  JIUI[AMUA, WX PYKOBOJUTENSIMH W HMHBIMH JIOJDKHOCTHBIMHU  JIUIIAMH,
WHJIUBUAYATHPHBIMU TIPEANMPUHUMATEISIMH, WX YIOJHOMOYCHHBIMU TPEICTABUTEISIMH
TpeOOBaHUM, YCTAHOBJIEHHBIX JIEHCTBYIOIIMMHA HOPMaTUBHO-TIPaBOBbIMU akTamu PO.

B pamkax nmaHHOM pa®OThl JOCTATOYHO CJIOXHO PAacCMOTPETh BCE BETBH BIACTH,
MOTOMY PaccCMOTPUM (DYHKIMH W TOJTHOMOYHS HEKOTOPBIX HCIIOJHUTEIBHBIX OpPraHOB
BJIACTH, TaK KaK HMEHHO OHHU OCYHIECTBIISIIOT T'OCYAApCTBEHHBIH KOHTPOJIb 3a
NeSITeNbHOCThI0 Majoro OusHeca. OCHOBHBIMM M3 HHUX  SBISIOTCA: MUHUCTEPCTBO
MpOMBIIIIEHHOCTH U ToproBiu P®d, Komurer mo pa3BuUTHIO MpeaNpUHUMATEILCTBA H
MOTPEOUTETHCKOTO PHIHKA.

MuHUCTEpCTBO MPOMBIIUIEHHOCTH H  TOoproBiau P® ocymiecTBiser CBOIO
nesTenbHOCTh Ha ocHoBaHuM Konctutyuuu PO, QenepanbHbIMH KOHCTUTYIIMOHHBIMU
3aKoHaMH, (enepasbHpIMU 3aKkoHamu, aktamu Ilpesunmenta P® wu [IpaBurenscrtBa P,
MexayHapoaHbiMu goroBopamu P®, [locranosnenus IlpaBurensctBa P® oT 5 wutoHs
2008 r. N 438 "O MuHucTepcTBe NMPOMBIIIICHHOCTH B TOProBid PAD" (¢ u3M. 0T 2 HOSOpS
2013r.); Ilonoxxenus o0 MUHUCTEPCTBE NPOMBIIUICHHOCTH UM  TOproBiu P®
(yrB. moctanoBnenueM [IpaButenbctBa PD ot 5 uronst 2008 r. N 438). Munucrepctso
MIPOMBIIIJIEHHOCTH U TOProBiau P® ocyiiecTBiseT CBOIO AESITENbHOCTh HEMOCPEACTBEHHO,
yepes CBOM TEpPpPUTOpUATbHBIE OpraHbl W TOJBEJOMCTBEHHBIE  OpraHU3AIUU
BO B3aUMOJCHCTBHM C JPYrUMHU (enepaabHbIMH OpraHaMH HCTHOJHUTEIHHONW BJIACTH,
OpraHaMH UCTIOJIHUTENBHON BiacTu cyObekToB PD, opraHaMu MECTHOTO CaMOYIPaBICHUS,
OOIIECTBEHHBIMU OOBEAMHEHUSAMU U WHBIMH OpranuszanusiMu. MuHnpomropr Poccun

OCYIICCTBJIICT CJIICAYIOIIUC Q)YHKHI/II/IZ q)YHKI_II/II/I 110 BLIpa6OTKe FOCYI[&pCTBCHHOﬁ
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MOJIMTUKK W HOPMAaTHUBHO-TIPABOBOMY DETYIMPOBAHHIO B cQepe MPOMBIIUIEHHOTO H
00OpPOHHO-TIPOMBIIIJICHHOTO ~ KOMIIJICKCOB, BHEIIHE M BHYTPEHHEW TOPrOBIIH,
OOIIECTBEHHOTO MHUTAaHUS M OBITOBOTO OOCIY)XMBaHUS | 1p.; (YHKIUU TO OKa3aHUIO
rOCy/IapCTBEHHBIX YCIIYT, YIPaBJIECHUIO I'OCYAapCTBEHHBIM HMYILECTBOM B  Pa3JIMYHBIX
chepax; QyHKIUH 1O MOJAEPKKE SKCHOPTAa MPOMBINIICHHOW MPOAYKIHH, OOeCIeueHus
JIOCTYyIIa Ha PHIHKU TOBAapOB U YCIIYT, BHICTABOYHOM U SPMapOYHOM JESTEIbHOCTH U Jp.;
¢bynkuuu  QenepanrbHOTO OpraHa IO TEXHUYECKOMY pPEryIUpOBaHHIO; (YHKIHH TIO
o0ecreyeHnIo peanu3aluu 00a3aTeNbCTB, BhITEKaOmKX 13 ujaeHcTBa PO Bo BcemupHoii
TOProBOW OpraHU3aIH, B YCTAHOBJIEHHOHN cepe AeITeTbHOCTH.

Ha ypoBue permona (B wuyactHoctH, Cankt-IlerepOypra), k opraHam
HCIIOJIHUTENBHOM BJIACTH OTHOCUTHCS: KOoMHTET 1o pa3BUTHIO MpEeANpUHUMATENBCTBA U
MOTPEOUTENHCKOTO PBIHKA, KOTOPBIN B CBOEH [EATENIbHOCTH PYKOBOJCTBYETCS:
Koucrutynueit P®, denepanbHbIMU KOHCTUTYLMOHHBIMU 3aKOHaMHM, (eaepaabHbIMU
3aKOHAMM, WHBIMH HOPMAaTUBHBIMH MpaBoBbiMH akTtamu P®d, Vcrasom CII6,
3akoHamu CII0, uabiMu npaBoBeiMU akTaMu CIIO, MOCTaHOBIEHUSAMH U PACHOPSHKEHUSIMU
I'y6epnatopa CII6, mnocranoBieHusMu u pacnopspkeHusmu [IpaButensctBa CIIO,
[TocranoBnenuem IlpaBurtenscTBa CII6 oT 27 centsiops 2012 roga N 1040 «O Komwurerte
[0 Pa3BUTHUIO NPEANPUHUMATENBCTBA U MOTpeOuTenbekoro pbiHka Caskr-IlerepOypray.
OcHoBHBIMU (pyHKIMAMU Komurera sBiAIOTCA: pa3BUTHE NOTPEOMTEIBCKOIO PBIHKA;
JULEH3UPOBAHNE OTHCIBHBIX BUAOB JCATEIBHOCTH; Pa3BUTHE IPEANPUHUMATEIbCKON
NESITEIIbHOCTH; peanu3anys MEpOIpUITUH, IPEeIyCMOTPEHHbIX (enepaIbHbIMU U
pPErMOHAJBHBIMM ~ [pOrpaMMaMM  pa3BUTHA  CYOBEKTOB  Majoro M CpEIHEro
IPEINPUHUMATENbCTBA; MOJIEPKKA HHHOBAILMOHHOIO PAa3BUTUS CYOBEKTOB MAloro H
CPEIHET0 NPEIIPUHUMATENbCTBA.

IlepeiineM K pacCMOTPEHHUIO OCHOBHBIX (JOPM M METOJOB MOAJECPKKH OM3HECA B
Poccun. @opmbel M METOABI TOCYJAapCTBEHHOW MOJAEPKKU IPEANPUHUMATEIBCKON
NEATeNbHOCTH MOXHO KIacCU(UIUpPOBaTh MO pa3iIMYHBIM OCHOBaHMsM, puc. 1.18.
CornacHo npuBeAEHHOW Kiaccuukauuu (GOpMbI  TOCYJApCTBEHHOM  MOJIEPIKKU
NPEINPUHUMATENBCKON  JIeSTENbHOCTH MaJoro M cpelHero Ou3Heca MOTYT ObITh
MIPaBOBBIMU, S5KOHOMHYECKMMHU M OpraHu3alvoHHbIMU. [1o MeTogaM Bo3aelcTBUS (OPMBI
TrOCyJapCTBEHHOW  TOJAEPKKM  NPEANPUHUMATEINBCKON  JIEATENBHOCTH  MOKHO

noApa3sACIIMTh HAa MIPAMBIC 1 KOCBCHHBIC. HpﬂMLIe MCETO/JbI FOCYHapCTBeHHOﬁ MO AACPIKKHN
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| @DopMBI 1 METOBI MOAJCPKKH MAJIOT0 M CpetHEero OM3Heca \

T IIpaBOBLIE

-
=

ITo ¢popmam rocynapcTBeHHOTO

peryiupoBaHHsI . : ‘

OKOHOMHNYCCKHE

IE> Opra"Hu3anoOHHbIE

[Monnepxka cydobekroB Mb

1 B 00J1aCTH MHHOBAIUI U
MIpsIMBIE MPOMBIIIJIEHHOTO
MPOU3BOJICTBA, B 00JIACTH
g

~ b

I1o meTomam

o M HHOH
BO3/ICHCTBHS PEMECIICHHO
JACATCIBbHOCTH,
KOCBEHHBIE MII, ocyIIeCTBAAIOIINX
‘ BHCIITHEOKOHOMUYECKYIO
JACATCIBbHOCTD,

MII, ocymiecTBASIOMUX

[o XapaKTepy IOJIEePKKHI CENBCKOX 03SIHCTBEHHYIO
JIESITENIBHOCTD.
A
NpeocTaBlieHne CyOCH N, OFOJKETHBIX MHBECTHIINH,

rOCyJapCTBEHHBIX U MyHHUIUNAIBHBIX FAPAHTUH 10 0043aTENbCTBAM.

B BHJE Ilepesiaull BO BlIaJieHHE U (WIIM) B IIOJIb30BAHUE
roCyJapCTBEHHOTO WM MyHULUIIAIEHOTO UMYILECTBA, B TOM YHCIIE
3eMEJbHBIX YIaCTKOB, 31aHUH, CTPOCHHNA, COOPYKEHHUHN, HEMKHIIBIX
MIOMEIIeHUH, 000pyI0BaHHS, MALlIMH, MEXaHU3MOB, YCTAaHOBOK,
TPAHCIIOPTHBIX CPEACTB, HHBEHTAPSI, HHCTPYMEHTOB, Ha BO3ME3IHON
OCHOBE. 0€3BO3ME3IIHOI OCHOBE MJIM HA JILTOTHBIX VCIIOBHSX.

HNmyiectBeHHas

B BHZE CO3/1aHUA (eepanbHbIX, PeTHOHAIBHBIX U MyHHUIIUMAIBHBIX
MH(OPMAIMOHHBIX CHCTEM M WH(OpMAIMOHHO-
TEJIEKOMM yHUKAI[HOHHBIX CETeH 1 00eCceueHUsT UX
(yHKIIMOHUPOBAHUSL.

WNudopmanmonnas

CO3IaHUsI OPTaHU3ALNH, OKa3bIBAIOIINX KOHCYJIBTAMOHHBIE YCITYTH
CyOBEKTaM MaJioro U CpeIHero npepHHIMATENbCTBA, U 00ECIICUSHUS
JEeATENPHOCTH TaKUX OpTaHU3alMi; KOMIIEHCAINN 3aTparT,
MIPOU3BEJCHHBIX U TOKYMEHTAJIBHO MOJTBEP)KACHHBIX CYObEKTaMU
MaJIoro ¥ CPeHEr0 MPEeAIPHHNMATENECTBA, HA OILIATY
KOHCY/NbTAIlMOHHBIX YCIIYT.

Koncynpranmonnas

Ho;[/:[epxclca B o0nacTu TIOATOTOBKH, MEPETTOATOTOBKH U ITOBBINICHUSA KBAJIU(PUKAONN KaJIpOB

Puc. 1.18. ®opmMbl U METOABI MOIIEPKKH MAJIOro U CpeiHero OuzHeca.

¥ CocTaBJIeHO aBTOPOM Ha OCHOBAHHH JINTEPATYPHBIX HCTOYHUKOB.
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YCTaHABJIMBAIOTCSI B OTHOLIEHUU KOHKPETHBIX BUJIOB U CYOBEKTOB MPEATPUHUMATEIBCKON
JEeSITEILHOCTH, B YaCTHOCTH, B OTHOIICHUU CYOBEKTOB MAJIOTO MPEANPUHUMATEIILCTBA.
KocBennbie MeTobI TOCYIaPCTBEHHON MO IEPKKH OKA3bIBAIOT OTIOCPEIOBAHHOE BIIUSIHUE
Ha KOHKPETHBIC BHJbI MPEANPUHUMATEIBCKON NEATEbHOCTU. DTO, B IMEPBYIO OuYepeb,
BCEBO3MOXHBIE MEpbl MPU HMMIOPTE TOBAPOB, MPUHUMAEMbIE B LEJIAX IOICPKKU
OTEUYECTBEHHBIX TOBapomnpousBoauteneit. Kpome Toro, mpsimpie METOAbI TOCYIaPCTBEHHOMN
MOJUIEPKKK B OTHOIICHMH OJHHUX BHAOB U CYOBEKTOB MPEANPUHUMATEIIbCKOM
NESITETHHOCTH MOTYT MO CBOEH CYTH OJHOBPEMEHHO BBICTYIAaTh KOCBEHHBIMU METOJIaMU
rOCYJapCTBEHHON TOJJEPKKHA JPYrUX BUJOB MU CYOBEKTOB MPEINPUHUMATEIHCKOM
NeSITEIbHOCTH. Hampumep, rocyJapcTBeHHas MOJIePIKKA OTEYECTBEHHBIX
MPOU3BOJUTENIEH CEIbCKOXO3SIMCTBEHHONM TEXHHUKA MOYET OMNOCPEJIOBAaHHO OKa3bIBATh
ONaronpusATHOE BIMSHUE Ha CEIbCKOE XO03giMcTBO. DOPMBI U METOJIbI TOCYAApCTBEHHOM
MOJUIEPKKH MOTYT HOCHUTh MaTepUalbHBIA ((DUHAHCOBAs, UMYIIECTBEHHAs TMOJJICPKKA U
Jp.) WK MOpaibHbIN XapakTep (MHGOpMaMOHHAsL, KOHCY/IbTAIIMOHHAS TIOMOIIb U Jp.).
Kak yxe Obulo omucaHo BbIlIe, OJHOW M3 (OPM TOCYIApPCTBEHHOW MOIEPKKU
Majoro OwuszHeca SBISIOTCA —TpaBoBble (QOPMBI, TMOJ KOTOPHIMU TOHUMAETCS
(dbopMHUpOBaHNE HOPMATHBHO-IIPABOBBIX AKTOB, PErYIUPYIOIINX JEATEIbHOCTh MaJloTo U
cpenHero mnpeanpuHuMarensctBa B Poccun. OCHOBHBIMM  HOPMAaTHBHO-IIPABOBBIMU
aKTaMH, PETyJupyrome Maiasiii 6uznec B PO sBustorcs: denepanbHbie 3aKOHBI, YKa3khl,
[Ipukazet u IlocranoBnenust IlpaButensctBa P®, pervoHaibHOE U  MECTHOE
3aKOHO/IATEIbCTBO FOCYAAPCTBEHHBIX CTPYKTYP, 3aHUMAIOLIUXCS PETYIIMPOBAHUEM MaJIOro
MpEANPUHUMATENIBCTBA HA YPOBHE PETrMOHOB. JlOCTAaTOYHO CII0KHO pPacCMOTPETh BCE
HOPMaTUBHO-IIPABOBBIE aKThl P®, perynmupyrommue pa3BUTHE MPEANPUHUMATENIHCTBA,
olHako Ha (enepalbHOM YpPOBHE OCHOBHBIMH W3 HHUX sBIstOTCA: KOHCTHUTYLHS
PO (IIpunsra Beenapoausiv rojgocoBanuneM 12.12.93 r.(c m3m. ot 30 mexadps 2008 r.);
®enepanphbiil 3ak0H 0T 24 urong 2007 r. N 209-®3"O pa3BUTUM MaJIOrO U CPEIHErO
npeanpuHUMaTeNnbcTBa B Poccuiickoit @enepamuu (¢ usm. u gom. ot28 nexadps 2013 r.);
®enepanbhblil 3akoH 0T 04.05.2011 N 99-@3 (pen. ot 02.07.2013) "O nuueH3upoBaHUH
OT/AENBHBIX BUIOB JedarenbHocTH"; PenepanbHbiii 3akoH oT 8 aBrycra 2001 r. N 129-®3
"O rocymapCTBEHHOW pErucCTpaluy  IOPUAUYECKUX JIMI WU WHIUBUAYAJIbHBIX
npennpuauMareneit” ( ¢ usm. u goi. ot 2 anpens 2014 r.); 3akon P® ot 7 pespans 1992 r.

N 2300-1 "O 3ammre mnpaB motpeduteneii" (¢ mw3m. u gom. 21 mexabps 2013 r.);
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DdenepanbHbIil 3ak0H OT 29 okTs10ps 1998 1. N 164-D3 "O ¢dunaHcoBO# apeHe (nu3uHre)"
( c u3Mm. u on.ot28 utons 2013 r.); enepanbhblii 3aK0H 0T 26 aexadps 1995 r. N 208-03
"O0 akuuoHepHbIX obmiectBax" (¢ u3M. u jom. oT 28 gekadbps 2013 r.); denepanbHbIi
3akoH OoT 8 ¢eBpamss 1998 r. N 14-®3 "OO6 oOmecTBax ¢ OTrpaHUYEHHOUH
OTBETCTBEHHOCTHIO" (¢ u3M. U nom. oT 21 mexabps 2013 r.); denepanbHblii 3aKOH OT 25
despasis 1999 r. N 39-®3 "OO UWHBECTUIIMOHHON JesATenbHOCTH B Poccuiickoii
denepanun, OCYIICCTBIIEMONH B (OopMe KamUTAIbHBIX BJIOKeHUH" (¢ w3M. W jom. 28
nekaops 2013 r.); @enepanbubiii 3ak0H oT 9 mrons 1999 r. N 160-®3"O06 uHOCTpaHHBIX
naBecTuIusax B Poccuiickoit denepanuu"( ¢ m3meH. u gom. ot 3 ¢espans 2014 r.);
[TocranoBnenue [IpaButenbctBa PO «OO6 yrBepknenun IlpaBun mpoaaku OTIAEIbHBIX
BUJI0B TOBapoB» Ne55 ot 19 suB. 1998 1. (B pen. ot 4 okts6ps 2012 r.); I'paknanckuit
kosiekc P® ( ¢ u3m. u gom. otl12 mapta 2014 r.); Hanorossriit kogekc PO(c n3men. u mom.
ot 20 ampens 2014 r.); Tpymnosoii kogeke PD (ot 30 nexadps 2001 r. N 197-D3 ¢ usm. ot
2 ampens 2014r.); Komekc Poccuiickoit ®enepanmn 00  aIMHHHACTPATHBHBIX
npaBoHapymeHusx ot 30 gexadps 2001 r. N 195-®3 (c uzm. ot 20 anpens 2014 r.) u 1p.

PaccMoTpuM KpaTKO CYIIHOCTh HEKOTOPBIX HOPMATHBHO-IIPABOBBIX aKTOB,
npenacraBieHHbix  Bhime. @3 Ne 209-O3 "O pa3BuTMM Majioro M CpPeaHEro
npeanpuHumarensctBa B Poccuiickoit ®enepauuun” mnpeaycMaTpuBaeT HOPMAaTHUBHO-
MIPaBOBOE PETYIUPOBAHHE pa3BUTHS MaJlOTO U CPEIHEro MpeANpUHUMATEIbCTBA,
KaTeropuu CyObEKTOB MaJlOr0 MpPEeANpUHHUMATEIbCTBA, OCHOBHBIC LIETU W MPUHLHUIIBI
roCy/IlapCTBEHHOW MOJUTUKH B cdepe peryiupoBaHus Majoro M CpeaHero OusHeca,
(GbopMBI TOJIEPIKKH MAJIBIX M CPEAHUX MPEANPUATUN U JP.

3akoH P® ot 7 despans 1992 r. N 2300-1 «O 3ammte mpaB MOTpEOUTENICH
peryinupyer OTHOIICHMsS, BO3HUKAIOIIME MEXIy IOTPEOUTENIMA U HM3TOTOBUTEISIMH,
UCIOJIHUTENSIMH, UMIIOPTEPaMH, MPOJIaBLIaMU MIPH MPOAaXKe TOBAPOB (BBINOJIHEHUU paboT,
OKa3aHUU yCIyT), yCTAaHABJIMBAET MpaBa MoTpeduTeneil Ha mpuodpereHue ToBapoB (padoT,
yCIyTr) HaJIeXkallero KadecTBa M O€30MAacHBIX MJis >KU3HH, 370pPOBbS, HMYIIECTBA
noTpeOuTeNnell U OKpyXarolie cpenapl, moiaydeHue uHdopmanuu o ToBapax (paboTax,
ycayrax) W 00 WX M3TOTOBUTENAX (MCIOJNHUTENAX, TMPOJAABIAX), MPOCBEUIECHHE,
TOCY/IapCTBEHHYI0O M OOIIECTBEHHYIO 3alllUTy WX HHTEPECOB, a TaKXKe OMpeaenseT

MCXaHU3M peajin3aliuu 3THUX IIpaB.
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@enepanbhblii 3akoH oT 8 asrycra 2001 r. N 129-®3«0O rocynapcTBeHHOMI
pETUCTpAIlMM  IOPUAMYCCKUAX JIMII W HHIMBUAYAJIbHBIX OpeanpuHuUMaresnci»  [4]
peryJIMpyeT OTHOIICHHS, BO3HUKAIONIUE B CBS3U C TOCYNApPCTBCHHOW pErUCTparuen
IOPUMYECKUX JIMIl MPU MX CO3JAHHWH, PEOPraHU3ANHMHA W JMKBUIAIMH, NMPU BHECCHHUH
W3MEHEHU B HUX YYPEAUTEIbHbIE JOKYMEHTHI, TOCYJApCTBEHHOM pETrUCTpaLuen
(U3HYECKUX JIMI] B KAY€CTBE WHIAMBHUAYAIBHBIX MPEIIPUHUMATEICH U TOCYIapCTBEHHOM
perucTpanyeii mpu MPEKpameHud (PU3NICCKUMH JIUIAMHU  JISATEIBHOCTH B KAadeCTBE
WHIUBUAYAIBHBIX MPEANPUHUMATENICH, a TakKe B CBS3U C BEJICHHUEM TOCYIapCTBEHHBIX
pPEeCTpOB - €IMHOTO TOCYIJapCTBEHHOTO pEeCcCTpa IOPUIUYECKUX JIMI] M €IMHOTO
TOCYIapCTBEHHOTO peecTpa HHINBHTYyATBHBIX MTPEANPUHUMATEIICH.

Henssmu denepanbHoro 3akoHa oT 29 okTs0psa 1998 r. N 164-D3«0O dunancoBoi
apeHJie (JIM3MHTE)» SBIIAIOTCS pa3BUTHE (POPM MHBECTHIIMA B CPEJCTBAa MPOU3BOJCTBA HA
OCHOBE (PMHAHCOBOW apeH bl (JIM3WHTA) , 3al[UTa NMPaB COOCTBEHHOCTH, MPaB y4aCTHUKOB
WHBECTUIIMOHHOTO TIporiecca, obecrneuenne 3(HPeKTUBHOCTH WHBECTHUPOBAHUS, B JAHHOM
3aKOHE OIpEAeNieHbl TMPaBOBBIE M OPTraHU3AIMOHHO-YKOHOMUYECKHE OCOOECHHOCTH
nu3uHra. [6]

B cootBercrBun ¢ I'pakmanckum kojgekcom PD[22], denepaibHblii 3akoH 0T 26
nekabps 1995 r. N 208-®3 «O06 akumoHEpHBIX 0oOIIecTBax» [/] ompenmenser MmopsaoK
CO3JaHMsI, PEOpraHu3allly, JIMKBUAALMHY, MPAaBOBOE MOJIO)KEHHE aKIMOHEPHBIX OOIIECTB,
mpaBa U 00A3aHHOCTH MX aKIIMOHEPOB, a TaK)Ke OOECIEeUnBAET 3aAIIUTY MPaB U UHTEPECOB
aKI[MOHEPOB.

Odenepanbubiii 3ak0oH oT 8 deBpans 1998 r. N 14-d3 «O6 obmecTtBax ¢
OTpaHMYCHHOW OTBETCTBEHHOCTHIO» [8] ompenmenser B cooTBeTCTBHM C ['pakaaHCKUM
KojiekcoM PD[22] mpaBoBoe MOJI0KEHHE OOIIECTBA ¢ OIPAHUYCHHON OTBETCTBEHHOCTHIO,
mpaBa ¥ 00S3aHHOCTH €r0 YYaCTHUKOB, MOPSAIOK CO3AaHUS, PEOPTaHU3ALIUN U JTUKBUIAIINH
oOrecTBa.

OcHoBHBIE TMpaBa U  OOSA3aHHOCTH  NIpPEONpPUHUMATENEH, PEeryaupyrTCcs
I'paxxnanckuM KojekcoM PD[22], obecrieunBarOmUM U 3aIUIIAIOIIAM SKOHOMHYECKUE U
JUYHBIE MpaBa rPakJaH U YCTAHABIMBAIOIIUM IpaBUiia 00 UMYIIECTBEHHOM U PHIHOYHOM
obopote. HamoroBeiit komekc P®[24] ompenenser (¢GuHAHCOBBIE 00s3aTENbCTBA
MpenrnpuHUMaTeneii, TMepea  TOCyJapCTBEHHBIMH  OpraHaMHu,  MYHHUIMIAIbHBIMH

YUPEKACHUSAMMU.
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[IpoBeneHHOE BHINIE WCCICAOBAHHWE TIO3BOJSET CIENaTh BBIBOJ, YTO IS
HOPMaJbHOTO ()YHKIIMOHUPOBAHMS MAJIOTO M CPEIHETo MpeArnpuHuMaTenscTBa B Poccun,
HeoOxoIMMa TOoJIep)KKa CO CTOPOHBI rocyaapcTBa. Ha ceroqHsmHui AeHb OCHOBHBIMHU
dbopMaMu  TOJIEP)KKH  SIBJISIFOTCS:  TIPABOBBIC, SKOHOMHUYECKHE, OpraHU3aIl[MOHHEIC.
OCHOBHBIMH HOPMATHBHO- TIPABOBBIMHU aKTaMH, PETYIUPYIONIUE, ACATSIHHOCTh MAJIOTO U
cpennero Om3Heca B Poccum sBusroTcs: (QenepanbHOE, PETHOHAIBHOE W MECTHOE
3akoHOJaTenbCTBO. Ha (emepambHOM ypoBHE IMPaBOBYIO OCHOBY MAJOrO M CPEIHETO
MPEeAIPUHUMATEIILCTBA COCTABIIAIOT: (efiepabHble 3aKOHBI, YKa3bl, llocTaHOBIICHUS

[IpaBuTenscTBa PD, KOIEKCHI U Op.
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I'VIABA 2. AHAJIN3 ®PUHAHCOBOI'O COCTOAHUMSA NPEAIIPUATUA
MAJIOI'O BU3HECA OO0 «AHABEJIb-PYC»

2.1. TexHuko-3koHOMHYecKasi xapakTepucTuka OO0 «Anadenn-Pyc»

OObeKTOM WuCCIEeNOBaHUS B JUINIOMHON pabote sBisieTcs mnpennpusitue OO0
«AHabenp - Pyc», koTopoe sBiseTcsl 0OIECTBOM C OTPAHWYCHHOH OTBETCTBEHHOCTBIO U
OCYILIECTBIISIET CBOIO AESITEIbHOCTh HAa ocHOBaHUM D3 « OO0 olmiecTBax ¢ OrpaHUYEHHON
OTBETCTBEHHOCTHION[8], YcTaBa mpeanmpusrTusi, TPyIOBOTrO, HAJIOTOBOTO, T'Pa)IAHCKOTO
3akoHomaTenbcTBa P®D[22], a Takke APYrHX HOPMATHUBHO-NIPABOBBIX aKTOB P®D wu
BHYTPEHHUX JIOKAJbHBIX aKTOB mpeanpusTus. Kommanuss ~ 3aHMMaeTcs TOProBOi
NESITeIbHOCTBIO 110 peai3allid JKEHCKOro HIDKHEro Oenbs. MuMccus KOMIAHUM —
MPEeIOCTaBJICHUE KIMEHTaM BO3MOXKHOCTH MPHOOPETEHUs KaueCTBEHHOM, CTUIIbHOM,
yno0HOM U pazHooOpa3zHo onexapl (HuxHee O6enbe). Bunenne kommanun OO0 «Anabens
- Pyc» - co3nanue HaZe)KHOTO, MPUOBLIILHOTO, TUHAMUYHO Pa3BUBAIOLIETOCS MPEIIPUITUS
C YpOBHEM OOCITY)KMBaHHs, MPEBOCXOASIIUM OXHUAaHUSA KIUEHTOB. [IpuHUIMNUanNbHBIE
nmoaxonasl K BeaeHWio OusHeca kommanumun OOO «AnabGens - Pyc» ompenenstorcs
cTparernueckor 3amadeit m ucropueit npeanpusatus. Kommanus OOO «Anabenb - Pycy
CTaBUT Tiepes; co0oil menp — opranuzarus 3hHEKTUBHON KOMMEPUYECKON JESTEIHLHOCTH,
IIPU 3TOM Ba)KE€H KOHEUYHBIH Pe3yibTaT, TO €CTh MPUObLIb, YTO HEMBICIUMO Oe3 HamboJee
MOJIHOTO U TIyOOKOTO YIOBJIETBOPEHUS IOKYMATENbCKOrO crpoca.  JlesTenbHOCTh
komnannu OOO «AnaGens - Pyc» cBsizama ¢ peanuzaiueii TOBapoOB KOHEYHOMY
MOTPEOUTEN0, YTO SIBISIETCA 3aBEpUIAIONIMM JTAallOM €€ MPOJABMKEHUS H3 cdepsl
npou3BojicTBa. BHyTpennss cpena komnanuu OO0 «Anabens - Pyc» xapakrepusyercs
COBOKYITHOCTBIO 3JIEMEHTOB JCHCTBYIOUIUE ISl AOCTHKEHHUS OOIIed TJIaBHOM LieiaH, 3TO
MepcoHal, KaruTaj, ToBap, TEXHOJIOTHUS U HHPOpMAITHS.

OpranuzannonHas crpykrypa ynpasieHus OOO «AnabGenb - Pyc»- nuHeiiHo -
¢dbyHkuoHanpHas. [laHHas CTpyKTypa yIadyHO cOYeTaeT JIMHEHHbIe MOJpa3/ieieHus,
KOTOpbIE€ BHITIOJIHSIOT Ha IPEANPUITUNA BECh 00bEM OCHOBHOU JESTENLHOCTH, C OTIIEIAMHU
U cIy0amMu, KOTOpPbIE PeaTu3yloT KOHKpeTHbIe (DYHKIIUK YIpaBIEHUS B MaciiTadax Bcei
opranuzanuu, puc. 2.1. [IJpuMeHeHne TaHHON OpPraHU3allMOHHON CTPYKTYpbl B KOMIAHUU
MO3BOJISIET €€ COXPaHUTh JKECTKOCTh U MPOCTOTY JIMHEWHBIX CTPYKTYp, padoTath C

BBICOKOH MMPOU3BOANUTCIIBHOCTBIO U UMCTh BBICOKHIM YHpaBJ'IeH‘IeCKI/Iﬁ IMOTCHIIHUAJI. Ctuib
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pykoBoncTBa B kKommanuu OOO «Anabens - Pyc» - memokparudeckuii. OCHOBHOE

YHOpaBJICHUC Mara3uHoM OCYHICCTBJIACT IOUPCKTOP, B 0053aHHOCTH KOTOPOIro BXOAUT

opranu3zaius 3pHEeKTUBHONU PabOThI COTPYIHUKOB, OCYIIECTBICHNE KOHTPOJIS.

Hupexrop

Menemxep no nepcoHary

MapkeTonor ) AJIMUHKCTPATOP

BcnomorareapHEIN ; Menemxep otnena [TponaBiibi-
TIEPCOHAI : 3aKYIIOK KOHCYJIbTaHTBI

Puc.2.1.0pranuzanuonnas ctpykrypa OOO «Anabens - Pyc»18

PykoBomutens kommanmu OOO «AnabGens - Pyc» oOmagaer  OCHOBHBIMHU

INpUHOHUIIaMKU CaMOMCHEIKMCHTA!

1.

[TocranoBka deTkux 1mened mepen coboi W KoOJUleKTHBOM. [IpaBHIIBHO
MOCTaBJICHHAs 1IEJTh JA€T SICHOE MPEACTABICHHUE O PE3yJIbTaTe.

[InanupoBaHue - YETKOE MCIOJBb30BaHUE CBOETO BPEMEHU ISl JTOCTHXKCHUS
HOCTaBJICHHEIX LIEJIEH.

[IpunsTHE yIpaBIEHYECKUX PEUICHUI — JUPEKTOp B CBOW paboTe ycTaHaBIMBAET
MPUOPUTETHOCTh B PEIICHUH BOMPOCOB, KaKO€ U3 JIeJl HAJ0 CJesaTh B IEPBYIO
ouepe/ib, a KAKO€ BO BTOPYIO.

Peanuzanuss u opraHuzanuss — JUPEKTOpP 3(PPEKTUBHO OPraHU30BBHIBAET CBOIO
NEeSTeNbHOCTh W pabo4Mil pacmopsiioK, YTO CIYKUIO MPUMEPOM i BCeX
corpyaHukoB. OCHOBHOUW MPHUHIMII OpraHu3alnuu ero padouero nus: «Pabora
JOJI’KHA MMOYUHSATHCS MHE, 2 HE HA000POT».

Kontpons — Bcs TpyaoBas JeATEIbHOCTh KOMIIAHMM KOHTPOJIMPOBANAach U
CpaBHUBAJIaCh C pe3yJabTaTaMU T[OCTABICHHOW Lenu U 3agadaMu. KoHTpoib

MO3BOJISICT OITUMHU3UPOBATH TPYHOBOﬁ nponecc B KOMIIAHHUHU.

'8 CocraBieHo aBTOpOM Ha OCHOBaHHH JaHHBIX mpeampusitist 000 «AHabens - Pycy.
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Byxranrep na mpeanpustun OO0 «Anabens - Pyc» 3aHMMaeT 0JHO W3 TJIABHBIX
MECT B €ro CTPYKType, TaKk Kak MMEHHO OH obOecreunBaeT IPPEKTUBHOE IBUKCHHE
(MHAHCOBBIX TIOTOKOB, OH SIBJISIETCS CAMOCTOSITEIIHHBIM CTPYKTYPHBIM IOJpa3ieiCHUEM.
Mapxketonor OOO «Anabenb - Pycy» 3anumaercst pa3pad0TKOl MapKETHHTOBOM CTpaTETUH
OPEONpUSATHS,  aHAIM30M TIOJOKEHUS NPEANPHUSATHS Ha pBIHKE, €ro (HUHAHCOBO-
XO3AWCTBEHHOH EATENbHOCTH U A3PPEKTUBHOCTH YIIPABICHHS UM, pa3pabOTKO cTpaTernu
pa3BUTHS, BBISBJICHHUEM KIIIOUEBBIX BHYTPEHHUX M BHELIHUX NpoOJIeM KOMIIAHUM U
pa3paboTKoil ONTHMAalIbHBIX CIOCO00OB MX pemieHus. MccnenoBaHueM CYIIECTBYIOIIUX
ceTell cObITa M cucteM cHaOkeHus. OpraHu3alnuel peKiiaMbl U CTUMYJIMPOBAHHUE COBITA.
MeHemxep Mo IMepCOHaTy HAa MPENNPUSITHH 3aHUMAETCs MOJ00pPOM, PACCTAHOBKOW U
BOCIIUTAaHUEM KaJpOB, M3YUYEHHUEM JIEJOBBIX M MOPAJIbHBIX KadeCTB PAOOTHHKOB MO HX
MPAKTUYECKON NEeATENIbHOCTH, CO3/IaeT PEe3ePB KaJPOB JUISl BBIIBUKEHHUS HA PYKOBOISIINE
U MaTepHaJIbHO OTBETCTBEHHbIE JOJLKHOCTH, OPraHMU30BBIBAET W IMPOBOJUT MOJITOTOBKY
KaJpoB, UX MepekBaTu(uKalrio U 00yueHHe HOBBIM TexHoJorusM. Kpome Toro, Bener
y4eT KaJpoB, oOecreyrMBaeT ImpaBa, JbIOThl U TapaHTUM PaOOTHUKOB KOMIIaHHH.
Menemxkep otaena 3akynok OOO «Anabens - Pycy 3aHMMaeTcsi opraHu3alyeil mocTaBok
TOBapa B MarasuH, 3aKJIIOYEHHE JOrOBOpP C MPOU3BOJUTENIIMH W TMOCTaBUIMKAMHU.
[IponaBLbl — KOHCY/IBTAHThI MPEANPUATUS OCYIIECTBISIOT OpraHU3aIMI0 IPOAAX TOBapa,
3aHMMAIOTCS  PACKJIAAKOM ToBapa, OOCITYKMBAaHUEM IMOKyMaTens. AJMHHHUCTPATOP
MPEANPUATHS YIPABISIET OTJCIOM, [IEPCOHANIOM, Pa3padaThiBaeT CTPATETUH MIPOIBUKECHUS
TOBapa, CTUMYJIMPOBaHUS Mokymnatensd. [lyrem nenerupoBaHusi JTMHEHHBIX MMOJTHOMOYUMN
YCTaHABIIMBAIOTCS HOPMBI YIIPABIIIEMOCTH, KOTOPBIE OMPEAEISAIOT YUCIO MOapa3AeIeHUI 1
YHCIIO YPOBHEW yIIPaBICHHUS.

CpennecnucovHas YMCICHHOCTh paboTHUKOB mipentpusatus OO0 «Anabens - Pycy»
coctaBisieT 20 yenoBek, a 3TO Ha 4 yelloBeKa HIDKE M0 CPABHEHHIO C TEM XKe MoKa3aTeleM
2011 r., puc.2.2. llratHoe pacnucanue npeanpustus OOO «Anabens - Pyc»
COCTaBIISIETCSl MO0 YCTAaHOBJICHHOHM (opMe U YTBEp)KIAeTCs MO COCTOSIHMIO Ha 1 siHBaps
€XKEroJIHO IMPHKa30M PYKOBOIUTENs MNpeAnpusatus. M3MeHeHus B LITaTHOE paclHCaHue
BHOCSTCSI B COOTBETCTBUU C MTPUKA30M (pacHopsKEHUEM) PYKOBOJUTENS OpraHU3aluy Win
YOOJHOMOYEHHbIM UM  JunoM. @dopma MmTATHOTO  paclucaHus  yTBEpPKIEHA
nocraHoBieHneM ['ockomcrata Poccum ot 06.04.01 Ne 26 «OO06 yTBepkAeHUU

YHU(MUIUPOBAHHBIX (OPM MEPBUYHON YYETHOM NOKYMEHTALMU IO y4eTy TpyAa U ero
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omnatel». lratHoe pacnucanue kommnanun OOO «Anabenb - Pyc» mo cocrosHHIO Ha

2013 r. npeacrasieHo B Tadm.2.1.
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15 -+
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5 7 ——
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2011r. 2012r. 2013r.
= YYUcneHHOCTb, Hen. 24 27 20
Puc.2.2. Jlunamuka cpemnecniucoyHoi umcieHHocTH mnpeanpustus OO0 «Anabenp -
Pyc»19
Taomuma 2.1

[ltatHoe pacnucanue kommnanun OO0 «Anabenp - Pyc»20

KommuaectBo MecsanbIit
HaumenoBanue JIOMKHOCTHBIE

IUTaTHBIX IIpemus ¢oun omnarer | [Ipumeyanue
JIOJDKHOCTH OKJIaJIbI

e IUHMUIL Tpyna
Teneparbhbiit 1 15 000 15 000 30 000 :
JTUPEKTOP
Byxranrep 1 8 000 4000 24 000 -
Mapxkeromnor 1 7 000 5000 12 000 -
Metteicep mo | g 13 000 4000 17 000 i
MIEPCOHATY
Menewiep — otaena | 4 13 000 2000 60 000 -
3aKyTIOK
Tponaiter- 10 13 000 8 000 150 000 % OT Hpozak
KOHCYJIbTaHTBI
AJIMUHHCTpATOP 2 15000 2000 34 000 % OT mpojax
BcnomorarensHblit 2 6 000 3000 18 000 )
TIePCOHAI
Hroro 20 143 000 82 000 344 000

Cpennemecsiunas omiata tpyzna B OOO «Anabens - Pycy no cocrostuuio Ha 2013 1.

cocraBisger 15500 Teic. py6., a 310 Ha25% BbIIE IO CpaBHEHMIO ¢ nokazatenem 2011 r.,

puc. 2.3.

19 CocraBieHo aBTOpOM Ha OCHOBaHHH JaHHBIX mpeampusitist 000 «AHabens - Pycy.
%0 CocTaBIeHO aBTOPOM HA OCHOBAHMH JaHHBIX npeanpuaTus 000 «AHabers - Pyc»
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Puc.2.3.lunammnaka cpeanemecsunoi 3apabotnoit matel OO0 «Anabens - Pyc» ¢ 2011-
2013 r.r*!

Mecsunbiii poHp orutatel Tpyga B OOO «Anabens - Pyc» cocraBmsier 344 000
Thic. py0. I'omoBoit doux — 4 128 000 py6. HopmupoBaHue Tpyaa Ha NpEeANPUSTUHU
ocymectBisiercst cornacHo crathe 160 TK P®. B kommanuu 8 wacoBoil paboumii AeHb,
OJIHa CMEHAa, CEMHJIHEBHAsI paboyas HEAeNs ¢ «IUIaBarouMy» rpadgukom padoTsl. Omata
TpyAa paOOTHHMKOB OKJIAAHO — MnpemuanbHasd. OKiIaJg COOTBETCTBYET 3aHMMAEMOM
noJpkHOoCcTH. Bee paboTHukm B kommanuu OOO «AHabens - Pyc» 0CyIIecTBISIOT CBOXO
NEATeNbHOCTh Ha OCHOBE JIOJDKHOCTHBIX MHCTPYKIMH, B KOTOPBIX YETKO MPOMHMCAHBI
TpeOOBaHUs, MpeabsBIsAEMble K 3aHUMAaeMOM JOJDKHOCTH. B KoMmaHum neifctByer
[Tonoxenue 06 omnare Tpyaa, B KOTOPOM MPOIHUCHIBAIOTCS BCE MOJIOKEHHS IPEMUAIbHON
CHCTEMBI, IUTPA(HBIX CAHKUMH, A1 paOOTHUKOB, MOBBILIAIOIIMX MPOU3BOAUTEIBHOCTh
TpyAa WIM HapyIIAOUINX KOPIIOPAaTUBHYIO KYJIbTYpPY W IPUYUHSIOIMIMX Bpej
IIPOU3BOJICTBY COOTBETCTBEHHO.

Haznauenue uenoBedeckux pecypcoB kommnanuu OOO «Anabens - Pyc»— sto
HEMOCPEICTBEHHO MpoJjaka ToBapa. Kanuran ucnonp3yercs Ha NpeanpUsaTHH Ul 3aKyIIKU
TOBapa, /Ul BHEIPEHUS HOBBIX TEXHOJIOTHH, /Ul OIUIaThl TpyJda COTpyAHHUKOB. ToBap —
9TO HIDKHee Oenbe. TexHOJIOTHs — 3TO CNOoco0 MPOJaKu M 0OCITY)KMBAHUS MOKYIATEs.
Wudopmanuss HeoOXoAuMa MpeanpUsATHIO, YTOObI 3HATh, CBOEro NOTPEOHUTENs, €ro

HOTpe6HOCTI/I H KCJIaHUs, CUTyallul0 Ha PBIHKE, YTO NPOU3BOAAT KOHKYPCHTHI U T.[. I[J'IH

21
CocraBieHO aBTOPOM Ha OCHOBaHMH JaHHBIX npeanpusatas OO0 «AHabens - Pyc»
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nponaxu coero Topapa OOO «Anabens - Pyc» ucnons3yer otnen miomansto ot 50 M
TOProOBBI NAaBHJIBOH, IPUMEPOYHBIE, CKIIAJICKOE MTOMELICHHE, 30HY 0(OPMIICHHS MTOKYIIOK.

[TokazaTenu sKOHOMHUYECKOH 3(PPEKTUBHOCTH, XapaKTepH3YyIOT SPPEKTHBHOCTH
JesaTenbHOCTH npeanpustus. [IpoBeneM aHaanM3 OCHOBHBIX 3KOHOMHYECKHUX MOKa3aTesen
npeanpustuss OO0 «Anabens - Pyc» ¢ 2011-2013 r.r. Ha OCHOBaHWM JIaHHBIX
OyXranTepckoil OT4eTHOCTH, mpenacTtaBieHHONH B npwi.B. [lanHeie odopmuM B BHIE

Tabm1.2.2.

Tab6numa 2.2
OcHOBHBIE PKOHOMHYECKHUE TIOKa3zaTenu aesTenbHocTu oprannzaruu OO0 «Anabens -

Pyc» ¢ 2011-2013 r.r®2.

MoKa3aTeinu 2011 r. 2012r | 2013r Temret Temrbt
pocta(2013 r. | pocra(2013
k2011 1).,% | r.x2011r.),

%

CymMMa kanmTana, Teic. pyo. 1990 1352 | 1073 | 53,91 79,36

CyMMa COOCTBEHHBIX CPEJICTB, 804 588 297 36,94 50,51

THIC. PYO.

CymMa 3aeMHBIX CPEJICTB, ThHIC. 1186 764 776 65,43 101,57

pyo.

Jlebutopckast 3a10JKEHHOCTh ThIC. | 4 - - - -

pyo.

OO6OpOTHBIEC aKTHUBHI, THIC. PYO. 1990 1352 | 1073 | 53,91 79,36

KpenuTopckas 3a10KEHHOCTD, 1186 764 776 65,43 101,6

TBIC. PYO.

CymmMa ycraBHOTO Kanutana, Teic. | 100 200 200 200,0 -

pyo.

[Ipoxaxmu, TeIC. pyoO. 18002 18566 | 19006 | 105,5 102,4

CebecTouMOCTh ITPOJIaXK, ThIC. py0. | 14762 14431 | 15230 | 103,17 105,53

3anacel, ThIC. pyoO. 1986 1351 1062 | 53,47 78,61

[TpuOBLTL 10 HATOTOOOI0KEHHS, 898 1197 1474 | 164,14 123,14

TBIC. PYO.

[TpuObLIb OT MpOJIaXK, THIC. PYO. 904 1264 1476 | 163,27 116,77

Uucras npuobuib (YOBITOK) 834 1125 | 1382 | 166,91 123,73

OTYETHOTO MEPUOJIa, THIC. PYO.

Jlannbie Tabn. 2.2. nmoka3piBaloT, uto Ha npennpustun OO0 «Anabenb - Pyc» ¢
2011-2013 r.r. HabmromaeTcs CHH)KEHHE OOIIel CTOMMOCTHM Kamurtana Ha 46,09% u Ha

KOHCI aHAJIU3UPYEMOT'0 IIEPUOJia CTOUMOCTD KalluTaJia MpEApUiATUs COCTaBHUJIa 1073 ThIC.

22
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py6. Kamuran nmpennpusiTisi CHU3UIICS KaK 332 CYeT COOCTBEHHBIX , TAK M 33 CUET 32 EMHBIX

MCTOYHUKOB (PMHAHCHUPOBaHUS, pHC.2.4.
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2011 r. 2012r. 2013r.

mCypinia cobcTBEHHBIX CpenCTs,

804 588 297
Thic. pyH.

m Oy a 3aer HbIX CpefcTs, Thic.
pyo6.

Puc.2.4. Jlunamnka cOOCTBEHHOro MW 3aeMHOro kKamutana npeanpuarus OO

«Anabens - Pyc» ¢ 2011-2013 r.r.?

1186 764 776

BaxxHo oTMeTHTh, 9YTO HaWOOJBIINK yIETBHBIN BEC B OOIICH CTPYKType KamuTaia
MPUXOIUTCS HA 3a€MHBIC UCTOYHHKN (DMHAHCUPOBAHUS U TO cocTosiHUIo Ha 2013 r. moms
3aeMHOr0 KamuTana coctaBuia 72,32%, puc.2.5. B CTOMMOCTHOM BBIPDOKEHHH CyMMa

3aeMHBIX CpencTB coctaBmiia 776,0 Teic. pyo.

cobcTBeHHbIe
cpeacTea, T.p.
297

= cobCcTBEHHbIE cpegcrTea, 1.0, = 3aeMHble CpeacTea, T.90.

Puc. 2.5.Ctpykrypa kanurana npeanpustus OO0 «Anabens - Pyc» B 2013 1.
CyMMa yCTaBHOIO KamnuTaia NpeANpHsATHs 3a MOCIeHUE Ba I'0Jla He MEHIACh U

coctaBuia 200,0 TeIC. pyo.

23
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PaccmoTpuM mokaszaTeny BBIPYYKH W NPUOBUIBHOCTH KOMMAHWUHU. Tak, JaHHBIC
TabJ1. 2.2. MOKa3bIBAIOT, YTO BBIPYYKA OT MPOJIAXK 33 aHATIM3UPYEMOU MEePUOJ BO3pOCia Ha
5,5% u cocraBmia 19006 Tteic. py0. IIpousomio yBenudeHne CeO0SCTOMMOCTH POk,
KOTOpasi Ha KOHEI[ aHaJIM3upyemMoro nepuoaa cocraBuina 15230 Teic. py0., a 310 Ha 3,17%

BBIIIIE TIO OTHOIICHUIO K nokazaTento 2011 r., puc. 2.6.
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Puc.2.6. JluHamuka Tmokasarenel BBIpydkH W cebectromMocTr mnpemnpustas 00O
«Amnabens - Pycy» ¢ 2011-2013 r.r.”

B cBs3u ¢ Tem, WTO TeMIBI POCTa 3aTpaT HIXKE, TEMIIOB POCTa TOBapOOOOpPOTa,
Ha0IIOAaeTCsl MPUPOCT MO BCEM TMOKAa3aTeNssM MPUOBLIH. Tak, B YaCTHOCTH MPHUOBLIL JI0
Hajoroobnoxxenus Bo3pocna Ha 64,14%, mpuObLIF OT MpoAax W YKCTas NPUOBLIL
YBEIUYHIINCH IIPUMEPHO HA TAaKYIO K€ BEJIMYMHY U COCTABUJIM Ha KOHEI aHAIN3UPYEMOTO

neprojia 1476 teic. pyo. u 1392 ThIC. pyd. COOTBETCTBEHHO, PHC.2.7.
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1197

1264

1125

2013

1474

1476

A3B2

Puc.2.7. Junamuka nokasareneii npu6bim npeanpustas 000 «Anabens - Pycy?®
Takum oOpazoMm, MNpOBEJECHHOE BBILIIE MCCIEJOBAHUME IIOKA3ajlo, 4YTO Ha

npeanpusitin OO0 «Anabens - Pyc» cpeaHecnucoyHass YHCICHHOCTh PaOOTHUKOB

cocraBiser 20 yenoBek mo coctosiHUio Ha 2013 r., cpeaHeMecsyHas 3apaboTHas Ijara

15,5 TBIC. pY6, YTO IPCBLIMIACT MOKA3aTCJIb HAYdJIa AHAJIIU3UPYECMOT'0 ICPUOJa, XOTS POCT

25
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3apa0OTHOM TMIaThl HENb3sl Ha3BaTh BHYIIUTEIbHBIM. Bce pabOTHUKM KOMITAaHHH
OCYIIECTBISIIOT CBOIO JICATEIBHOCTh HA OCHOBAHUHM JIOJDKHOCTHBIX HWHCTPYKUUH U
MHCTPYKLMH II0 OXpaHe Tpynaa. Bo3riaBiser KOMIIAHMIO T'€HEPAIBHBIM JUPEKTOP, €My
MOJMYMHAIOTCS BCE PYKOBOISIINE pPAOOTHUKU mpeanpusaTus. Kommanus 3aHHMaeTcs
PO3HMYHON peanu3anueil >KCHCKOM ONEeXIbl, OJHAKO KamuTajd MPEOIpusTHs He
3HAYUTENIbHBIN 1 00111asi CyMMa KaluTaia KOMIIaHUM 1o cocTostHuio Ha 2013 r. cocTaBuiia
1073,0 TeIc. pyO. Ilpm »TOoM Oomee 70% kamurama- dSTO 3aCMHBIE HCTOYHHKH
¢uHaHCHpOBaHUA. BpIpydka # ce0eCTOMMOCTh TPOAaX KOMIIAHWU TIOKa3bIBAIOT
€XKETOJHBI POCT, OJHAKO TEMIIBI pPOCTa TOBApOOOOPOTA TPEBBINIAIOT TEMITBI POCTa
ce0ECTOMMOCTH, B CBSI3U C 3TUM IOKa3aTeNd MPUOBUIBHOCTH pacTyT. st Toro, 4ToOBI
JaTh HanboJsee MOJHYIO OLIEHKY (puHaHcoBoro cocrosiHus npennpustus OO0 «Anabens -

Pyc» HeoOxoaumo nepeiTH K cieayromiei yacTi padoThl.

2.2. Ananu3 puHaHCOBO-X0351iicTBeHHOH nesTeabHOCcTH OO0 «AHadenab-Pyc»

OIHUM W3 BaXHEWIIHNX YCIOBHM YCHEHNIHOTO YIPaBICHHS MPEINPUHUMATEIbCKON
dbupMoil sBIsSETCS aHAMM3 €€ (PUHAHCOBOTO COCTOSIHHS, TaK KaK PE3yJbTaThl B JIFOOOH
chepe MpeanPUHUMATEIBLCKOW JEATEIPHOCTH 3aBUCAT OT HaMMuusg U 3(H(HEKTUBHOCTH
MCIO0JIb30BaHUs (DMHAHCOBBIX pecypcoB. B ycloBHUSX PBIHOYHON SKOHOMHUKH 3a00Ta O
¢buHaHCAX — OTO BAXKHBIA DHIEMEHT JeATeNbHOCTH Jroboro mpenmpustus. s
s dexTuBHOTO yrpasiaeHus: GuHaHCaMU GUPMbI HEOOXOIMMO CHCTEMATUUECKH MPOBOIUTH
¢unaHcoBbIl aHanu3. OCHOBHOE COAEpKAHHE €r0 — KOMILIEKCHOE CUCTEMHOE U3Y4YEHHE
¢uHaHcOoBOoro coctossHusi GUPMbI U (AKTOPOB, BIUSAIOIIUX HAa HEro, C LENbI0
MIPOTHO3UPOBAHUSL YPOBHSI JOXOJHOCTH KamuTajga (PUPMBI, BBISBICHHUS BO3MOXHOCTEH
noBeieHus: dpdexkruBHOCTH ee GyHKIHOHUpPOoBaHUS. CrocOOHOCTh (UPMBI YCIEUTHO
(YHKIIMOHUPOBATh M Pa3BUBATHCS, COXPAHITH PAaBHOBECHE CBOMX AKTHBOB U IMACCHUBOB B
MOCTOSIHHO HM3MEHAIOLIEHCS BHYTPEHHEH W BHEIIHEH MpelnpHHUMATEeIbCKONU cpeje,
MOCTOSIHHO TOJJIEPKUBATh CBOKO IUIATEKECMOCOOHOCTh M (DMHAHCOBYIO YCTONYMBOCTH
CBHUJIETENILCTBYET O €€ YCTONUMBOM (DUHAHCOBOM COCTOSIHMM U Ha00OpOT.

Jns  oueHkH (QUHAHCOBOM COCTaBISIOUIEH MPEeANpHUATHS UCIIOJIb3YIOTCS
pa3nuuHble BUJII MHPOPMATMOHHBIX pecypcoB komnanuu OOO «Anabenb - Pyc». A B

YaCTHOCTH: 6YXF3.J'ITepCKI/II71 6aJ1ch, OTYeT O HpI/I6BIJ'I}IX )51 Y6BITKaX, MPUIIOKCHUC K
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OyxranrepckoMy OanaHCy, OTYET O JBWIKCHHUU JICHEKHBIX CPENICTB, OTYET O JBUKCHHUH
KanuTana W JAp. Oyxraiarepckas W oT4yeTHas uHpopmarmsa. byxraarepckuii yder Ha
MpeaNpUsATHH aBTOMaTH3upoBaH nporpammoii 1C. byxranrepus (Bepcus 8.0).

CBeneHUsI, KOTOpBIE NMPUBOMATCS B TAcCHBE OayiaHCa, IMO3BOJIAIOT ONPEACIHTD,
KaK/e M3MEHEHUS MPOM30IUIM B CTPYKTYpe COOCTBEHHOTO M 3a€MHOTO KaIluTaja, CKOJIBKO
MPUBJICYEHO B 00OPOT NPEANPHUATHS JOJITO- U KPATKOCPOUYHBIX 3aEMHBIX CPENCTB, T.C.
MACCHUB TIOKa3bIBAeT, OTKY/AA B3SUIMCh CPEICTBA, KOMY OOs3aHO 3a HUX MpPEIIpHUsTHE.
®uUHAHCOBOE COCTOSHUE MPENNPUATHS M €0 YCTOMYUBOCTH BO MHOTOM 3aBHUCST OT TOTO,
KaKHhe CpeJICTBAa OHO MMEET B CBOEM PACTOPSDKEHHH M KyJa OHM BIIOKeHBI. [lo creneHm
MPUHAIIISKHOCTA HCIOJIB3yEeMbIi KamuTal MoJpasfensercs Ha coOcTBeHHBIN (pazmen [
naccuBa) u 3aemMHbId (pasaenst 11 u Il maccusa). [1o mpo10KUTETEHOCTH UCTIOJIb30BAHUS
pa3nuyaroT Kanutaid nocTosiHHbIN (mepmaHeHTHbIM) (I m Il pasnmensl maccuBa) u
kpatkocpounbli (III pasmen maccuBa). Heo6xoauMocTh B COOCTBEHHOM KamuTalle
o0ycioBieHa TpeOOBaHUSIMHU CaMO(GUHAHCUPOBAHHS TIPEINPUSATHI, OH SBISETCS OCHOBOM
WX CaMOCTOATENBHOCTH M He3aBUCHUMOCTH. CremoBareinbHO, OT TOTO, HACKOJIBKO
ONTUMAJIFHO COOTHOILIEHUE COOCTBEHHOTO M 3a€MHOTO KamuTalla, BO MHOTOM 3aBHCHUT
¢uHaHCcOBOe moJokeHue mnpennpusatusi. Kosddumuents (UHAHCOBON yCTOWMYMBOCTH
XapaKTepU3yIOT COCTOSIHUE U JAMHAMHUKY (DUHAHCOBBIX PECYPCOB MPEANPUATUN C TOUKH
3peHusi oOecmedyeHus HMH [POU3BOJCTBEHHOTO TMpoliecca U JAPYTUX CTOPOH UX
nestenbHOCTH. KoapduimeHtsl oneHku (UHAHCOBOW YCTOWYMBOCTU MPEANPUATHS —
CUCTeMa TIOKa3aTelel, XapaKTepU3YIOIIMX CTPYKTYpY HCIOJIb3YeMOro KaruTania
NPEeNNpUsITHs C TO3UIHMA cTerneHu (UHAHCOBOM CTAaOMJIBHOCTH €ro pa3BUTUSA B
MIPEJICTOSIIEM MIEPUOJIE.

[IpousBenem ananu3 puHaHCcOBOM ycroiumBocTH npeanpusitus OO0 «Anabenb -
Pyc». lns atoro paccuurtaem cienyrouiue KodQpQuireHTsl GUHAHCOBOM YCTOWYMBOCTH:
ko3 durmeHT (GpUHAHCOBOW aBTOHOMHOCTH MNpeANpHATHS, KodhduiueHT (GUHAHCOBOH
yCTOHYMBOCTH, KOd(PPUIMEHT (UHAHCOBOTO pHCKa, KOA(D( UIMEHT (UHAHCHUPOBAHUS,
ko3 duimeHT 06ecreueHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CPEJCTBAMH: KOADOUIIMECHT
KanuTaiu3anuu (1iedo (UHAHCOBOTO phluara)- MoKa3blBaeT, CKOJIBKO 3a€MHBIX CPEACTB
opraHmu3amnus mnpuBiekia Ha | py0., BIOKEHHBIX B AaKTHBBI COOCTBEHHBIX CPEJNICTB;
KO3 PUIIUEHT 00ecre4eHHOCTH COOCTBEHHBIMU OOOPOTHBIMU CPEJICTBAMHU- MOKA3bIBAET,

Kakas 4acCTb O60p0THBIX AKTUBOB (I)I/IHaHCI/IpyeTCH 3a CYET COOCTBEHHBIX HNCTOYHHKOB,
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Kod(hGUIMEeHT PUHAHCOBON HE3aBUCHUMOCTU (aBTOHOMHOCTH)- TIOKA3bIBACT yIEIbHBINA BEC
COOCTBEHHBIX CpPEACTB B OOIIEHl CyMMe HMCTOYHHKOB (DPMHAHCHUPOBAHHS;, KOI(PPHUIMEHT
(¢buHAHCHPOBaHM- TIOKa3bIBaeT, KaKas YacTh JEATEILHOCTH (pUHAHCHpYETCS 3a CUeT
COOCTBEHHBIX, a Kakas - 3a CYeT 3aeMHBIX CpeACTB; Kod(pduuumeHT (UHAHCOBOM
YCTOMYMBOCTU- IOKa3bIBAET, KaKas 4acTh aKTUBA (PMHAHCHUPYETCS 3a CUET YCTOMYMBBIX
HMCTOYHHKOB.

®dopmynbl pacyeTa ToKaszaTelied (UHAHCOBOM YCTOWYMBOCTU TMPEICTaBICHBI B
npwi.I'. Odhopmum pacuets! B Tab1n.2.3. (Ilpun. 1)

Jlannble Ta01.2.3. MOKa3bIBaOT, YTO KOIPPUIMEHTH (PUHAHCOBON YCTOWYUBOCTH
npeqnpusitust ¢ 2011-2013  r.r. HaxomdTCs HIDKE HOPMATHBHBIX 3HA4YeHUH, 3a
UCKITIOUEHHEM KOd(pHIMEeHTa KanuTanu3anuu, Kotopbiid B 2011-2012 r.r. He mpeBbIman
1,5, a mo cocrosauto Ha 2013 1. 0H cocTaBmI 2,61, IpH 3TOM HAOJIFOIAETCS POCT JTAHHOTO
nokasareist Ha 1,14.

Kosdduuument ¢unancupoBanuss U KOIPPUIMEHT (PUHAHCOBOM YCTONYMBOCTU
COIJIaCHO HOPMATHBHBIM 3HAYEHUSIM, JTOJDKHBI NMpeBbliath 3HadeHus 0,7 m 0,6, HO Ha
aHanuzupyemMoM npeanpustuu oHu coctaBwid 0,38 u 0,27 COOTBETCTBEHHO, MPHU ATOM
HaOMIOAaeTCsl CHWIKEHHME NaHHBIX Kodddunuentos, puc.2.8. Taxke Habmomaercs, 4To
NpEaNpUATHE 00O «Amnabenr - Pyc» 3aBUCMMO OT BHEIIHUX HCTOYHHKOB
(vHaHCUpOBaHUS, TaK KOAPGUIIMEHT (PUHAHCOBON HE3aBHCHUMOCTH (ABTOHOMHOCTH) HIKE
HOPMAaTUBHOTO 3HAYEHHs M COCTAaBUJI Ha KOHel| aHaimusupyemoro nepuoga 0,27. Bee ato
CBUJIETENBCTBYET O TOM, 4To KoMmanus OOO «AnHabens - Pyc» He siBisieTcss GUHAHCOBO
yCTOWYMBOM W OajaHc OpeanpusiTUs B OCHOBHOM CGOPMHUPOBAH 3a CUET 3aEMHBIX
HCTOYHUKOB (DMHAHCUPOBAHUSI.

[IpoBeneM ananu3 JAENOBOWM aKTHUBHOCTU Mpennpustus. JleaoBas akTHUBHOCTH
SBJISETCA KOMIUIGKCHOW M  JMHAMHUYHOM  XapaKTepUCTHUKON MpeANnpUHUMATENHCKON
NeSTeNbHOCTH W A(PPEKTUBHOCTH  UCHOJB30BAaHUS  PECYpCOB. YPOBHU  JIETIOBOU
AKTUBHOCTH KOHKPETHOM OpraHu3alMyd OTPAXKAIOT dTalbl €€ KU3HEAESITeIbHOCTU
(3apoxaeHue, pa3BUTHE, MOIBEM, CMaJ, KPU3UC, JNEMPECCHs) U IMOKA3bIBAIOT CTEMCHb
alanTaluu K ObICTPOMEHSIONIUMCS PHIHOYHBIM YCIOBHSIM, KayeCTBO YIIPABJICHHS.

JlenoByr0 aKTUBHOCTh MOKHO OXapaKTepHU30BaTh KaKk MOTHBHUPOBAHHBI MaKpo- H
MHUKPOYPOBHEM YIPABJICHHUS TMPOLECC YCTOMYMBOM  XO3SAWCTBEHHOW JI€ATEIbHOCTU

OpFaHH3aHHﬁ, HaHpaBJ’IeHHHﬁ Ha oOecleueHue cC MOJIOKUTEIBLHOM JUHAaMHKU,
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YBEJIMUEHUE TPYIOBOHM 3aHATOCTU U APPEKTUBHOE HCIOIB30BAHUE PECYPCOB B  IENSIX

JOCTHKEHUSI PHIHOYHON KOHKYPEHTOCTIOCOOHOCTH.

KoadduumeHT drHaAHCOBOW YCTOWYMBOCTU 0,27

Koadbdrument drHaHcorok

0,27
HE3ABUCUMMOCTH (aBTOHOMHOCTH)

KoadbduumeHT KanuTanusaumm (Naevo
2,61
durHaHCOBOMo pbivara) | |
T
0% 20% 40% 60% 80% 100%

m2011ron M2012ro4 2013 ron,

Puc.2.8.[lunamMuka ko3dpduurentoB ¢uHancoBoil yctoiunoctu mpennpustus OO0
«Amnabens - Pyc» ¢ 201 1-2013r.r*’.

JenoBas aKTUBHOCTD BbIpakaeT A(PGEKTUBHOCTh  HCIOJIb30BAHUSA
MaTepHaIbHBIX, TPYJOBBIX, (PMHAHCOBBIX U JPYTUX PECYPCOB IO BCEM OW3HEC-JIIMHUSAM
NesITeIbHOCTH u XapakTepus3yeT KauecTBO YIpPAaBIICHUS, BO3MO>KHOCTH
SKOHOMMYECKOTO POCTa W JOCTATOYHOCTh KamuTajia opraHusanuu. OcHoBoIONararomiee
BIUMSHUE HA JIEJIOBYI0O aKTUBHOCTh  XO3SIMCTBYIOIIMX  CYOBEKTOB  OKa3bIBAIOT
MaKpO3KOHOMUYECKHE (PaKTOphI, MOJ BO3JACHCTBHEM KOTOPBIX MOXKET (POPMHUPOBATHCS
60 ONarompUATHBIM «IIPEANPUHUMATENLCKUA  KIMMAaT», CTUMYIUPYIOLUIUN YCIOBHS
JUIS aKTUBHOTO TIOBEJICHUS XO3SICTBYIONIET0 cyObekTa, 100 HA000pOT — MPEANOCHUIKU
K CBEpPTHIBAHMIO U  3aTyXaHUIO  JEJIOBOM  aKTHUBHOCTHU. JOCTaTOYHO BBICOKYIO
3HAYUMOCTh HMEIOT Takke U (aKkTopbl  BHYTPEHHEIO  XapakTepa, B  MPUHIUIE
MOJAKOHTPOJbHBIE  PYKOBOJCTBY  OpraHM3alldii:  COBEPILEHCTBOBAaHHE JIOTOBOPHOM
paboThl, ynydiieHus oOpa3oBaHus B 00JIaCTH MEHEHKMEHTa, OM3Heca W IUITAHUPOBAHUS,
paciupeHre BO3MOKHOCTEH MosiydeHuss MHGOpManuu B 00JIacTH MapKETHHTA U JIp.

Paccunraem ko3 unnents! aenoBoit aktuBHOCTH mipeanpusatus OO0 «Anabens -
Pyc» 1o crnemyrommm nokaszatensMm: Kod3(h(UIMEHT o01ieil 060paunBaeMOCTH KanuTaia

(pecprOOTI[aqa)- IIOKa3bIBACT 3(1)(1)CKTI/IBHOCTB HCIIOJIb30BAHUA UMYIICCTBA MMPCATIPUATUS
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U OTpaXaeT CKOpOCTh 00OpOoTa KamuTaja OpraHu3aliu 3a Mepuoj]; KodhduimeHt
000paunBaEMOCTH KPEAUTOPCKOW 3aJ0JDKEHHOCTH, KOTOPBIA MOKA3bIBACT PACHIMPEHHE
WIA CHU)KCHHE KOMMEPUYECKOTO KPEIHTa, IPEAOCTaBIsIEMOr0 OpraHnu3alium; KO3 UIHMESHT
000paunBaeMOCTH OOOPOTHBIX (MOOHMIIBHBIX) CpPEACTB - MOKa3bIBaE€T CKOPOCTH 000poTa
BceX 0OOPOTHBIX CPENCTB OpraHu3alyu; KodQPUIUEHT 0Tauu COOCTBEHHOTO KamuTaja -
MOKAa3bIBAET CKOPOCTh 000POTa COOCTBEHHOIO KalMTala.

@opmyJibl pacuera IMoKa3areyie NeI0BOM aKTMBHOCTH NPEACTaBJICHbI B mpuil.l.
OdopMuM mnokaszaTenu [ei0BON akTUBHOCTH B BuJe Tabmn.2.4 (mpwi.Jl). Tak, nanHbie
tabm. 2.4 moka3epiBaroT, uto B TedeHmn 2011-2013 rr. mpowmsonuio 3ameieHUe
000pauMBaeMOCTH KamuTaia, Tak KodPPUIMeHT pecypcooraaun coctasuia 17,71, a aTo Ha
8.67 Oonbiue, yem 310 ObUTIO B 2011 1. Koadpduument obopaunBaeMOCTH KpEeAUTOPCKOM
3aI0JDKEHHOCTH yBenmnumics Ha 9,32 u coctaBui 24,49; HaOmroaeTcsl Takke 3aMeIICHUe
o0opaunBaeMOCTH COOCTBEHHOTO KamuTala, Tak 1o coctostuuio Ha 2013 r. koadduumeHt
OT/a4l COOCTBEHHOTO KamuTasla cocTaBMi 63,99, Torja kak B Hayalle aHAIU3HUPYEMOIO

nepuojia oH coctabisil 22,39, a 310 Ha 41,6 HMKe IO cpaBHEHHUIO ¢ nokazarenem 2013 r.,

puc.2.9.
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Puc.2.9. lunamuka ko3¢ duiimentoB nenoBoit aktuBHoCTH npeanpustus OO0 «Anabenb -

Pyc» ¢2011-2013 r.r’e,
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B ycnoBusIX pBIHOYHBIX OTHOIICHHWH BEJIHMKAa pOJb TOKaszaresieil peHTabenbHOCTH

npuObIbHOCTH  (YOBITOYHOCTH) €€

MPOIYKIIMHA,  XapaKTePU3YIONIUX  YPOBCHb
npou3BojicTBa. [lokazarenw peHTa0EIbHOCTH SBISIOTCS XapaKTePUCTHKAMHU (DHMHAHCOBBIX
pe3ynbTaToB UM A(PQPEKTUBHOCTH JEATSIBHOCTH Tpeanpuatus. OHU XapaKTePU3YIOT
OTHOCHUTCIILHYIO JIOXOJHOCTh MPEANPHUATHS, H3MEPSEMYI0 B TPOILEHTaX K 3arparam
CPEICTB WM KaIUTajla C Pa3IMYHBIX TO3HIIHH.

PaccunTaem cnemyromue mokasaTelid peHTa0ETbHOCTH: PEHTA0EIBHOCTh MPOIAXK-
MMOKA3bIBAET CKOJIBKO MPUOBUTH TPUXOIUTCS HA CIUHUIYY PEAM30BAHHON MPOIYKIINU;
Oyxranrepckas peHTa0CIbHOCTh OT OOBIYHOHN JIEATEIHHOCTH- II0Ka3bIBACT YPOBEHB
NpUOBUTA 70 BBITUIATHI HAJIOTA;, YHCTash PEHTA0ETBHOCTh- MOKA3hIBAET, CKOJBKO YUCTOU
MpUOBUINA MPUXOANUTCS HA €AUHUILY IPOAYKIUHU; PEHTA0EIbHOCTh COOCTBEHHOIO KanuTasia-
MoKa3biBaeT dA(PPEKTUBHOCTh HCIOJIB30BAHUS COOCTBEHHOro KamuTama. DopMylibl
pacyeToB MoKa3aTeseil peHTa0eIbHOCTH TIpeAcTaBieHbl B npwil.l. Pe3ynbrarhl pacyeToB
ToKaszaTesei nmpeacTaBieHsl B Tadm.2.4(mput. [1).

[To pgamHBIM Tabn.2.4 BUAHO, YTO TIOKa3aTeId PEHTAOEIBHOCTH B IEJIOM
MOKa3bIBaIOT pOCT. Tak, peHTabeabHOCTh MPOAAXK U YHCTas PeHTA0eIbHOCTh BO3POCIN Ha

o U 0 TBeTCTBeHHO. lokazarens rajJTepCKO PEeHTA0CIBPHOCTH COCTABHII
2,74% n 2,69% cootBeTcTBeHHO. [lokazaTens OyXxraaTepckoil peHTa0eILHOCTH COCTa

7,75%, uto Takke Boime nokasaresns 2009 r. va 2,77%, puc.2.10.
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PeHTabenbHOCTL bByxrantepckaa YucTaa
npoaark, % peHTabenbHoCTL , % penTabenbHocTh, %
H2011ropn 5,02 4,98 4,63
2012ropn 6,8 6,44 6,06

@2013r0p 7,76 7,75 7,32

Puc.2.10. JIlunamuka nokazateneil peHTaOeJIbHOCTU MPOJaXK, YHUCTOW PEHTAO0ETbHOCTH U

oyxrantepckoit nmpennpustus OO0 «Anabens - Pyc» ¢ 2011-2013 r.r?,

29
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HecmoTpst Ha TO, 4TO PEHTAOEIHLHOCTh COOCTBECHHOIO KamMTaia HAaXOJUTCS Ha
JOCTaTOYHO BBICOKOM YPOBHE, K KOHIy aHAJIM3MPYEeMOIo IepHoJia OHa CHU3WIACH Ha
138% mno cpaBHenmio ¢ mokaszareneM 2011 r. W Ha KOHEN aHATU3UPYEMOTO TIEPHOJIa

cocraBmiia 696%, 4To cieayeT OIeHUTh OTPULIATENbHO, puc.2.11.
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WP eHTabenbHOCTE CODCTBEHHOT O

334 562.5 696
KanuTana, %6

Puc. 2.11.]IlnnamMuka moxa3zaTeneil peHTa0eTbHOCTH COOCTBEHHOTO KaluTala MPeIIpUsTHS
00O «Amnatens - Pyc» ¢ 2011-2013 r.rd,

Takum oOpa3om, 1enoM TmokazaTenu peHTabenbHocTH — mpeanpustus OO0
«Anabenp - Pyc» 3a 2011-2013 r.r. BO3pociau B CBSI3U C POCTOM OOBEMOB MPOJAX WU
roKaszaTesneil MpuobLIH.

[IpoBenennsiit ananus ¢punancoBoro coctosiHuss OO0 «Anabens - Pyc» moxazai,
YTO Ha MPEANPHUATHH €KEroHO HaOII01aeTCsl POCT BBIPYYKU U MPUOBLIN, COOTBETCTBEHHO
BO3pOCIU U TOKa3aTesld peHTabenbHOCTU. B cBs3M ¢ Tem, 4To, MpenrnpusTHe sBIseTCS
(MHAHCOBO 3aBUCUMBIM, TaK Kak B OCHOBHOM KaIlUTal NPEaNpuUaTus cGopMHUpOBaH 3a
CYeT 3aeMHBIX HCTOYHHUKOB  (uHAHCHpOBaHWs, Kod(hdumueHTsl  (HUHAHCOBOH
YCTOWYMBOCTH HAXOJATCS HAa MUHUMANIbHBIX 3HaueHUsX. OOIIas CTOMMOCTb KamuTala
MPEANpPUATHS 32 aHATM3UPYEMbIH MEPHOJ CHU3WIACh, MPH ATOM IMPOM30LUIO CHIKEHHE
KalnuTajga Kak 3a CYeT CHIDKEHHUS COOCTBEHHBIX, TaK W 3a CYET CHU)KCHHSI 3a€MHBIX
HUCTOYHUKOB (QuHaHCUpOBaHMs. B akTtuBe OanmaHca HaOMIOJAeTCS CHUKEHHE CTOMMOCTH
3amacoB Ha 50%, 4TO SBISETCS OTPULIATEIILHON TUHAMHKOW, TaK KaK B MOCIEIYIOIEM 3TO

MOXKET IPUBECTU K UCTOMICHUIO ACCOPTUMCHTA IIPEAIIPUATHA.

30
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2.3. IIpo6aembl punancupoBanusi OO0 «Anabenab-Pyc»

Beriire ObLIO OMKMCaHO, YTO OCHOBHOM AesTeabHOCThI0 Kommanuun OO0 «Anabenb-
Pyc» siBnsiercs po3HUYHAs peain3aius >KeHCKOW oJexkabl (HIKHETo Oenbsi). Komnanus He
MMEET B HAIMYUU COOCTBEHHOTO TIOMEIICHUS U pealr3alliid TOBApOB, B CBS3H C ITHM
BBIHY)KJICHA apeH/I0BaTh IMOMEIICHUE W IUIATUTh apeHaHyi tuiaty. Kpome »storo,
MPOBEACHHBIM aHaIN3 TMOKa3aj, YTO B IIEJIOM KamuTal MPEANpPUATHS HEOOJbIION u
cocTaBisieT 4yTh Oosiee 1miH. pyO., mpu 3ToM Oonee 70% kamuTana- 3TO 3aEMHBIC
UCTOYHUKK (puHaHCUpOBaHUs. TakuM 00pa3oMm, B CYIIHOCTH, KOMIAHUS SBISICTCS
(¢uHaHcoBO-3aBucUMON. HecmoTps Ha TO, 4YTO TIOKa3aTtend MPHUOBUIM  €KEro/HO
cocTaBysitoT uyTh 6onee 1,0 muH. pyO., a TouHee mo coctostHUIO HAa 2013 r. MpUOBLIL
kommanuu coctaBmwia 1382,0 teic. py0., kommarus OOO «Anabenn-Pyc» He Moxer
MOTacUTh KPEAWTHBIC 00s3aTenbcTBA HA cymMmmy B 776,0 Thic. py0. (MMerommasics
KpeAUTOpCKas 3aJ0/HKEHHOCTh 1Mo cocTostHuio Ha 2013 1.). DT0 cBsA3aHO, MpEXIe BCETo C
T€M, YTO CYIIECTBYET MOTPEOHOCTh BO BIJIOKEHHHM (PUHAHCOBBIX PECYPCOB B 00OpPOT
koMmanuu. [Ipu 3ToM OBUIO Takke 3aMeueHO, YTO TOBApHBIE 3amachl y HPEeIIpUSTUS
CHIDKAIOTCSI, €CJIM MX HE MOMOJHATh CBOEBPEMEHHO, TO 3TO MPHUBEAET K HCTOIICHHUIO
aCCOPTHUMEHTA.

Takum 06pa3om, OCHOBHOM MPoOIEMOi B CUCTEME yIpaBiieHUs (UHAHCAMH MaJIOTO
npeanpusatuss OO0 «Anabenb-Pyc» sBnsiorcs criemyromue (GakToOpbl: OTCYTCTBHE B
cOOCTBEHHOCTH COOCTBEHHOTO MOMEUICHHUS JJIsi MarasuHa, B CBSI3U C ATHM KOMIIaHUSA
IUIATUT apeHAHYIO IJIaTy; BBICOKas JI0JI1 3a€MHBIX CPEJCTB B OOIIEH CTPYKTYype KanuTana;
CHW)KEHHE TOBapHBIX 3amacoB, puc. 2.12. Takum oOpa3om, AJis MOBBIIIEHUs (PUHAHCOBOM
ycrounBoctr komnanuu OO0 «Anabenb-Pyc» HeoOXxoaumo npusiiedeHue GUHAHCOBBIX
pecypcoB amnsi pa3BuTHs 6usHeca. Ho kpoMe Toro, yTtoObl MOMYYUTh JEHEKHBIE CPEICTBA
JUIs pa3BUTHUs OW3HEca, €llle U Ba)XXHO, YTOOBl KOMIIaHUs MOTia 3QPEKTUBHO MPOJABUTaTh
CBOM TOBaphbl . [l 3TOro BakHO, YTOOBI TOBapbl KOMIAHHUH IOJH30BAIUCH CIPOCOM Y
noTpebuTens, yToObl Obla aKTHUBHAs peKIaMHas IOJHWTHKA, HeoOXoAauma pa3paboTka
CTpaTeru CTUMYIHUpOBaHUs cObITa (ckuaku). He MeHee BaxkHBIM (DaKTOPOM B pa3BUTUU
Majoro MPEeANpUsATHS SBISETCSA- OTpaclieBas MPUHAICKHOCTb. 10 €CTh, OIHO eI
BIIOKUTh (PMHAHCOBBIE PECYpChl B MHHOBALIMOHHBIE TEXHOJOTHHM WA TOBAPbI-HOBUHKH,

ApYyroe Acj0 BJIOKHUTb q)HHaHCOBLIe PECYpPChbl B pa3BUTHUEC TOProBOI0 MPCANPHUATUA TI0
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pcam3anuun JKEHCKOM OJCKAbI, KOTOPBIX HA CCI‘O,HH?IIHHPIFI JCHb HACUHUTBIBACTCA 00JIBIIIOE

MHOXKECCTBO.

OcwuosubIie pobiaemsl Manoro npeanpusatus OO0 «Anabenb-Pycy»

OTCYTCTBHC B COOCTBEHHOCTH COOCTBEHHOTO IOMCIICHUSA ]I
MarasvHa, B CBA3U C O9TUM KOMIIAHUA IIJIATUT apCHAHYIO IJIaTy

fii3| BBICOKAs JI0JIS 3a€MHBIX CPEJICTB B OOIIEH CTPYKTYpE Kanurasa

CHMXXCHHUEC TOBAPHBIX 3aIl1aCoOB

>

Puc. 2.12.0cHoBHBIC TTPoOIIEMBI Majioro npeanpusatas 000 <<AHa6eJ1L-Pyc>>31

Tak kak xommanust OOO «Anabenb-Pyc» HeOoublnasi, HMEET HE 3HAUYUTENIbHYIO
CYMMY COOCTBEHHBIX CPEJCTB, TO JIOOON KpeauTop, OaHK MOIyMaroT, CTOUT JIM TaKoM
KOMITaHUU JaBaTh KpPEAUT Ha pa3BuTHe OusHeca. Jlyig Toro, ytoObl Hambojiee MOJIHO
yoenutbcst B ToM, cMokeT Ju kommaHus OOO «Anabenb-Pyc» momydauth KpeauT Ha
pa3BuTHE OW3HECA, UMEET JIM OHAa KaKHe —TO IIaHCBhI, PACCMOTPUM KaKUMU KPUTEPUSIMU
JOJIKHO 00aiaTh IPeaIpUsITHE IPU MOJTyYEHUU KpPeIuTa.

B nacrosimee Bpemsi, sl TOro 4ToObl MOJYYHTh KpPEeIUT Ha pa3BUTHE OH3Heca,
HE0OX0IMMO COOMIOIGHHE CJEIYIOIIMX OCHOBHBIX YCJIOBHUI: HAJIWYUE JIHMKBUIHOTO
MMYIIECTBA JJIs 3aJiora, JOCTAaTOYHO JJIMTENbHOE BpeMs CYLIECTBOBAaHUS (UPMBI,
JOXOJTHOCTh KOMIIaHHH, OOOCHOBaHHE pPACcXOJOBaHMs cpencTB, puc.2.13. PaccMmoTpum,
UMeeT I BO3MOKHOCTh kKoMitanusgs OO0 «Anabenb-Pycy» moayduTs KpeauT Ha pa3BUTHE
ousHeca, puc.2.14.

Takum o6pazom, kommanuss OOO «AnabGenb-Pyc» k HecyacTbio HE MMeeT
JUKBUJIHOTO UMYIIECTBa JJs 3ajiora, KPOME O3TOT0 Ha pPBIHKE  OHA HaXOIUTCS
CPaBHHUTEIHHO HEJABHO, HECMOTpPS HAa 3TO, TOKa3aTelu MPUObUIBHOCTH HAaXOAATCSA B
witoce. Kommanus, umeer kpenut B 776,0Thic. pyd. MOXHO CKa3zaTh, 4TO HpPUOBLIL

KOMITaHHHU IMO3BOJIACT paCCYUTATLCA € TAKUM JOJI'OM B TCUCHUUN 1-2 ner.

31 CocraBiieHo aBTOPOM Ha OCHOBAHWH TPOBEICHHOrO aHATH3a 110 mpeanpusiTiio 000 «AHabens-Pycy
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OCHOBHBIG yCJ'IOBI/HI JJIA HOJIy‘{eHI/ISI erI[I/ITa B pOCCHfICKPIX GaHKaX JJIA
Da3BUTHUI MaJoro OuszHeca

OavH u3 BaXHEHIIMX KpuUTepueB. BaxHo
MOHMMATh TPU 3TOM, 4TO OAHKY ITOHPAaBHUTCS
TONBKO  TaKoe  HMYIIECTBO,  PBIHOYHAS
CTOMMOCTh KoToporo cocrasisier 150 - 200%
OT CYMMBI 3aIpallliBa€MOro Kpeura.

OOBIYHO 3TO OOBEKTHl HEIBWKUMOCTH HITH
TPaHCIOPTHBIE CpEJCTBa, TOBap B 00OpPOTe,
CTaHKHU, 000pyJOBaHHE.

—* HaJIMYXEC JIMKBUAHOI'O UMYIICCTBA JJId 3aJiora

AOCTATOYHO JUIMTCIILHOE BpEMA 0COOEHHO aKTyaJbHa JUTUTETHHOCTh
CYIIECTBOBAHUS (DPUPMBI U KPEIUTHAS

HCTOpHA KOMITAaHUH

MPUCYTCTBUA HA PBIHKE U1 MHAWBUAYaJIbHBIX
Hpe}alHHHMaTeJ’Ieﬁ. I[J'IS{ IOPpUIUYCCKUX JIUI]

3TO MeEHEe BaKHBIN KpHTepHﬁ, OJTHAKO
(prMLI-O)IHO}IHeBKI/I HUKOMY HE€ HpPaBATCA U
JOBCPHUA HC BHYLIAIOT.

CMOCOOHOCTB 3apaboTaTh JICHEI'N HHTEPECYET
AOXOHOCTD KOMITAHUH KPEIUTOPOB B MEPBYIO OUEPE/lb.

OdeHp uacTo TpebyeTcss NpPelOCTaBUTh OM3HEC-
II IUIaH (MCKJIIOUEHHE - OCOObIe YCIIOBMS, KPEIUTHI

000CHOBaHUE PACXOI0BAHHS CPEJCTB Ha TEKYIIYIO NesTeNbHOCTh). Pazymeercs, OusHec-
IUIaH JIOJDKEH OBITh XOPOIIO HAIMCAH U, HOMPOCTY,
ObiTh  peanuszyem.Kpome Toro, OGaHky Bcerna
HpaBUTCsS, €CIM  €ro JEHbrM HMAYT Ha
HNpHOOpETeHHEe BCE TEX JKE JIMKBUJIHBIX aKTHUBOB,
KOTOpbIE B CIIydae 4ero MOXKHO OTCYAMTb. A BOT
pacxonsl Ha apeHAy WIM 3apIulaTy HepCOHAIly
yCTpauBalOT 3aMMOJIABLIEB 3HAUMTEIBHO MEHBIIIE

Puc.2.13. OcHOBHbBIEC yCIIOBHS IS TOJYYEHUS KPEAUTa B POCCHHCKUX OaHKax s
pasBUTHS MAIOro Gu3Heca®

Crnemyer OTMETHUTh BaXKHBIH  (hakT- TOBapHBIE 3amackl y  KOMIIAHHH
CHIDKAIOTCSI(O/IHAKO ATO HE BCEr/a IIOXO, TAK KaK CHU)KCHUE TOBAPHBIX 3aI1aCOB MOXKET
CBUJICTEIILCTBOBATh 00 YCKOPEHUH TOBapooOopoTa). Bo3MOXKHO, UTO onpeieieHHas: YacTh
JICHET UJET HE Ha Pa3BHTUC NMPEANPUATHS, a YXOAUT U3 oboporta. Takum oOpazom, mpu
TaKUX YCIOBHUSX CYIIECTBOBaHHUS Ha pbiHKe, koMmanusi OO0 «Aunabens-Pycy» Bpsin mu ¢
JIETKOCTBIO CMOET PACCUUTHIBATh Ha (PUHAHCHPOBAHUE KOTOPOE HEOOXOAMMO 00ECIeYUTh

3aJIOroOM. OI[H&KO, €CJIn PaCCMOTPCTH HOI[p06H0, yCiIoBUd KPECAUTOBAHHUA PA3JIMYHBIX

0aHKOB, MOXHO OyneT BbIOpaTh Hanbosee ynoOHBIH OaHK, ¢ HEBBICOKUMM MPOLEHTHBIMU

%2 CocTaBIIeHO aBTOPOM HA OCHOBAHHMH H3YUEHHBIX YCIOBHIl KPEIHTOBAHMS Majoro GusHeca B Poccun.
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CTaBKaMHM IO KpeauTam, Ha OoJiee BBITOJHBIX yCIOBUsAX Oe3 3aiora. Ho mis Toro, 4ToOs
MpUBJIEYb KaKOK-IMO0 OaHK i punaHcupoBanus mManoro npeanpustus OO0 «Anabenb-
Pyc», He0OxX0aMMO TIPOBOIUTE 0OJiee MOIPOOHBIN aHANNU3 BBIJAYM KPEIUTOB [UIS MAJIOTO
Ou3Heca Mo BceM HaumboJiee M3BECTHBIM Oankam. OnHaKo, mpoOiieMa HEe B TOM, YTOOBI
HaiiTh OaHK JUII KPEIUTOBAaHUS, a B TOM, YTO KPEOUT - HY)KHO OTJaBaTb. A TaK Kak
koMmmanusi OOO «AHabenb-Pycy- paboTaer B yclI0BUSAX KOHKYPEHIIMH, TAKUX KOMIAHUI ,
Kak yXe OBLJIO ONUCAHO BBINIE, HA PBIHKE- THICAYU. M ceromHsi 3Ta KOMIIAHHUS KMBET H

MPOIIBETAET, a 3aBTPa- YXOJUT C PHIHKA.

O00cHOBaHKME HEBO3MOKHOCTH MOJYIEHHUS KPEIUTa B POCCUHCKUX OaHKaX
kommanueit OO0 «Anabenb-Pycy

I OTcyTCTBYET JIMKBUIHOE UMYILIECTBO IS 3aJI0Ta

> KoMnanusi Majo HaXoJMTCsI Ha pHIHKE (MOJIOJIast KOMIIAHMS)

KommaHnus paGoTaer B yclIOBUSAX KOHKYPEHIIMH, OOJIBLION PUCK HEe
BO3BpAaTa IUiaTexa OaHKy.

Puc.2.14.000cHOBaHNE HEBO3MOXKHOCTH TIOJNYy4EHHUS KpeauTa B POCCHUCKUX OaHKax
kommanuneit OO0 «AHa6em,-Pyc»33

[loaBens WTOT BBHINIEU3IIOKEHHOMY, MOKHO CJHIeJaTh BBIBOJA, YTO MJISi Majoro
npeanpusatuss OO0 «Anabenb-Pyc» monydeHue KpeauToB Il pa3BUTHs Ou3HEca C
3aJI0TOM- HE SIBJISIETCSI CAMbIM JIYYIIUM CIIOCOOOM (MHAHCHPOBAHMS, B CBSI3M C TEM, YTO
KOMITaHUSl HE UMEeT UMYIecTBa /Ui 3anora. Kome 3Toro, komnanusi paboTaeT B YCIOBUAX
KOHKYPEHLIUH, YTO TAaKKe SBJSETCS JOCTaTOYHO PHCKOBAHHBIM, TaK KaK KOMITaHWM
OJIHOJIHEBOK Ha pBbIHKE 00jiee 4YeM [IOCTaTOYHO M HET HUKAaKON TapaHTUH, YTO Malloe
npennpusitue OO0 «AnaGenb-Pyc», koTopoe He uUMEET B COOCTBEHHOCTH HHKAKOTO
HMMYIIECTBA, IUIATUT apeHIHYIO IJIAaTy, CMOXKET MpOoAep KaThCs J0JIroe BpeMs Ha pbiHKe. B
CBSI3HM C 3TUM JUIA aHAJIU3UPYEMOTO MPEINPUATHS LETECO00pa3HO MPEIOKUTh ABa MyTH
pemieHus mnpoOnembl (UHAHCHUpPOBAHUS: BHIOOp Hamboliee BBITOJHOTO OaHKa IS

KpeAUTOBaHUS Masoro O6usHeca (6e3 3a10ra) ¥ MOWCK MOCTABIIMKOB TOBAPOB (KEHCKOTO

% CocraBieHo aBTOPOM .
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Oenbs) o HamboJiee BBITOJHBIM YCIOBUSIM C OTCPOYKaMH Iuarexei. [Lis Toro, 4roOsl
HanboJiee TOJIHO PAcCMOTPETh MEPONPHUSATHS, HAINpaBJICHHbIE HAa COBEPIICHCTBOBAHHE
¢unancupoBanus manoro npeanpustas OO0 «Anabenb-Pyc», HeoOXoauMo meperTu K

CHEAYIOUIEN YaCTH MCCIIEI0BAHUS.
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IJIABA 3. PASPABOTKA MEPOIIPUATHI IO COBEPIIEHCTBOBAHUIO
OUHAHCUPOBAHMUS NPEAIIPUATUSA MAJIOT'O BUSHECA 000
«AHABEJIb-PYC»

3.1. Cnoco0bl 3aeMHOTr0 (PpMHAHCHPOBAHUS MAJIOr0 NMPEANPHUATUS] B COBPEMEHHBIX

YCJIOBHSX

B nensax moBbIeHUsT peHTA0EIBHOCTH COOCTBEHHBIX CPEJICTB IEIEeCO00pa3HO
(uHAHCUPOBATh TPEANPHUATHE 3a CYET 3aeMHBIX CPEACTB. B YaCTHOCTH, 3aeMHBIMU
CpeICTBAaMHU MOTYT BBICTYIIATh KPEIUTHI OAHKOB, KPEIUTHI HHBIX YUpexacHui. Kpeauts
MOTyT OBITh KaK B JIGHEXKHOW, Tak M B TOBapHOW ¢opmax. g aHaIu3upyeMoro
MPEANPHUATHS TOBAPHBIC KPEIUTHI MOTYT IPEJOCTABUTH KOMITAHWW-  3aHUMAIOIIHECS
OTNITOBOM TpOJaXed onexkapl (B JTaHHOM CIIydae >EHCKOro Oenbsi) WM KOMIIAHWU-
MPOU3BOJIUTEIM  OJCKJBI. PacCMOTpHM  KpaTko  OCHOBHBIC J[BA  HAIIPaBJICHHS
(UHAHCUPOBAHUS MAJIOTO TMPEANPHUATHS: PBIHOK KpeauToBaHUs B Poccmm (it Majioro
OW3Heca) W aHaJM3 OCHOBHBIX HaWOOJIee BBITOJAHBIX IMOCTABIIUKOB MPOIYKIIUN IS
komnanuu OO0 «Anabens-Pycy.

Ha cerogusimauii  neHb  OOJBITMHCTBO OAHKOB KPEAUTYIOT Mayibld  OW3HEC,
OCHOBHBIMH BHJIaMHU KPEIUTOB ISl MAJIOTO OW3HECa SIBISAIOTCS: OM3HEC-000pOT, OM3HEC-
osepapadrt, busnec-/loBepue, busznec-MuBect m apyrume. PaccMoTpuM KpaTKO BHIBI
KpPEAUTOB I Majoro Ou3Heca.

1) «buznec-O60poT» — 3TO KpEeIuT Ha MOMOJIHEHHEe OOOPOTHOrO Kamurtana JUis
OCYILIECTBIICHUSI TEKYyIIeH MAeATeIbHOCTH W pacUIMpeHus Ou3Heca: MOKYIKa ChIpbi U
MaTepHUajIoB [yl HMCHOJB30BaHUS B OCHOBHOM IIPOM3BOJICTBE, MOMNOJHEHUE IEHEKHOM
HAJIMYHOCTH, TOBAapHBIX 3alacoB IOJ CE30H, omyiaTa ycnyr u T.nm. CpeaHsisi cTaBka IO
TakoMy KpeauTy cocrasisieT 13%.

2) «busnec-OBepapadT» — OSTO KpEeIUTOBAHUE pPACYETHOTO CcYeTa MpHU
HEJOCTATOYHOCTH WM OTCYTCTBMU HA CUETE JEHEXKHBIX CpPEICTB C IIENIbI0 OIIATHI
IUIATeKHBIX JOKYMEHTOB. CpemHsisi cTaBKa MO TaKOMy KpeauTy cocTaBiseTr oT 12%
T'OJIOBBIX.

3) «buznec-JloBepue» —3T0 KpeauT A WHAUBUAYAIbHBIX MpeArpuHUMATeNnel U

OPUINYCCKUX JIMIl Ha T00bIe e, CBA3aHHBIC C OM3HECOM KIMCHTaA, WJIW IJId

56


http://www.bankuralsib.ru/smallbusiness/credits/overdraft.wbp
http://www.bankuralsib.ru/smallbusiness/credits/overdraft.wbp
http://www.bankuralsib.ru/smallbusiness/credits/doverie.wbp
http://www.bankuralsib.ru/smallbusiness/credits/invest.wbp
http://www.bankuralsib.ru/smallbusiness/credits/oborot.wbp
http://www.bankuralsib.ru/smallbusiness/credits/overdraft.wbp
http://www.bankuralsib.ru/smallbusiness/credits/doverie.wbp

coOCTBeHHHKa OHM3Heca Ha moTpedurenbekue 1enud. CpeqHss cTaBKa 10 TaKOMY KPEIOHUTY
coctasisieT oT 17% ronoBbIX.

4) Kpenur «IIpeanpuHUMaTeNb - Kpeaut s WHIUBUIYAITbHBIX
npeanpuHuMaresneii 3a 1 1eHp Ha 1ro0ble 1eny, B TOM 4ucie JuuHble. CpenHss cTaBKa I1o
TaKOMY KpeauTy cocTaBiisieT 22% roJoBbIX.

5) Kpenutr «busnec-MHBecT» -3T0 KpeOIuT Ha pacIIMpPEeHHE WIH pa3BUTHE
JEMCTBYIOLIETO HamlpaBiieHUs OW3HEca, BO3MOXKHO pedUHAHCUPOBAHUE MPOU3BEICHHBIX
paHee MHBECTULIMOHHBIX 3aTpaT, a TaKkKe MPUOOpETeHHE KUJION HEJABHKUMOCTH C LENbIO
IepeBo/ia B HeXWION (OHJ U JalbHENIIEro MCMoib3oBaHus B OusHece. CpenHsis cTaBKa
10 TaKOMY KpeauTy coctaisieT 13,5% roaoBbix.

6) Kpemutr «busnec-I'apanTus»- OMOJHUTEIbHOE OO0OECIeYeHnEe WCIOJTHEHUS
Balleil KoMnaHuei 00s13aTeabCTB 0 OCHOBHOM c/ieNike (KOHTPAKTy, TEHAEPY, U JIp.) Mepea
TPETHUMHU JIUIIAMH B BHJI€ TapaHTHH OaHKa.

Poccuiickue GankH, KpeIUTYIONTHE MAJIbI OM3HEC UMEIOT Pa3IMYHbIE TPOIICHTHHIC
CTaBKU MO KpeIuTaM U pa3jMyHble YCIOBUS MX MHpenoctaBieHus. Hanbosee n3BecTHHIMU
n3 HuX sBisitoTcs: Paitddaiizen O6ank, Ypancub O6ank, COepOank, Jloko Oank, bank
Cankr-IleTepOypr u npyrue, Tabdn.3.1.

Taomuma 3.1

CpaBHuTenbHas Tabauia no 6aHkam, KPEAUTYIONUM MaJbIi ousHec™

Ha3BaHUE Cpoxk kpenuta Beipyuka [IpouenTHas craBka
3aemiuka Mb B
roft
VYpancub d6ank Ot 6 mec. 10 36 Mec. Ha TEKYIIYIO o 400 muH. Ot 13,25% 1o 19 %
JeSITeTbHOCTD pyo. (0e3 3as10roBBIiN)

Ot 6 mec. mo 120 mec. Ha
VMHBECTHILIMOHHBIC 1eTH (TIOKYITKa
OCHOBHBIX CPEJICTB, HEIABHKHMOCTH)

[IpomcBs3p0aHK Ot 6 Mec. o 36 Mec. Ha TEKYIIYIO Jo 400 muH. TIpH CpOKe OT 24 mec.
NIEATEIBHOCTD pyo. 10 60 mec. — 20%
Ot 6 mec. mo 120 mec. Ha TOIOBBIX;
WHBECTUIIMOHHBIE TIETH (TTOKYIIKa mpu cpoke ot 61 mec. 1o
OCHOBHBIX CPEJICTB, HEIABIDKUMOCTH) 84 mec. — 22% rooBbIX;

TIpH CpOKe oT 85 mec. 1o
120 mec. — 24%

TOJIOBBIX.
Paiiddaiizen 6ank | Ilpu Beipyuxe kauenta mo 40 MaH. pyo. | mo 320 muH. ot 12 % (c 3amorom)-
B Iof pyo. 23% (6e3 3anora)
Cpoxk kpemuta 10 60
Mec.

IIpu BeIpyuKe knmeATa ot 40 MITH. 10

* Kpenurosanue Masoro GusHeca B Poccun[dnektponnas Bepens|[www.riskovik.com/journal/stat/n6/kredit -malomu-biznesu]
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320 muH. py0. B TOX
KpPEIUT MOXKET OBITh B3SIT Ha:
HHBECTHIIMOHHEIE nenn: 10 10 ger

MOMOTHEHHE 000POTHBIX CPEACTB: 10 5
JeT

oBepapadt (10 50 % ot 060pOTORB 1O
p/c4): cpok 1 rox

(mHAHCUpPOBaHUE KOHTPAKTOB JIO 8
MJIH. py0. Oe3 3ajora: cpok 2

roma

TIOMIOJTHEHNE 00OPOTHBIX CPECTB 03
3aJ10ra CpoKoM J10 2 JieT

Co6epbank Cpoxk kpemuta 10 36 Mec. mpu 110 400 MITH. Ot 13 % no 19% 6Ge3
KPEIUTOBAHHUHU TEKYIIEH eI TENbHOCTH. pyo. 3aJ10ra Ha CpoK ot 6 Mec.
[Ipu KpeAUTOBAaHUH WHBECTHIIMOHHOM 10 24 mec.
JIeITEILHOCTH JI0 7 JIET Or 19,5 6e3 3ayora Ha

cpok oT 25 510 36 mec.
bank CaHkT- bez3zanoroBslii kpeaut: 10 36 mec. 110 400 MiH. ot 9,75 % (TennepHsIi

[TerepOypr Ogepapadr: 1 roxn pyo. kpemnut), ot 10,5 %
KpenuTHas nuHUS: Ha MOMOIHEHNE (oBepapadr) OcranbHble
000pOTHBIX CpencTB (10 2 NeT), Ha Buzp! 10 18 %
npuoOpeTeHre OCHOBHBIX CPEICTB,
HEABU)XNUMOCTHU U (bI/IHaHCI/IpOBaHI/Ie
3aTpaT KalUTalbHOro Xapakrepa (1o 5
JIET)

JIoko GaHK Kpenur Ha nornoinHeHne 000pOTHBIX J1o 400 maH. Ot 12,5% 1m0 19 %
cpeacts — oT 3 Mec. 110 36 mec. pyo.
Ogepapadr — o 12 mec.
Kpenur na npuodperenue
000py0BaHUs, HEABIKUMOCTH - 110 60
Mmec.
Kpenur Ha pa3Butre OusHeca — 10 84
Mmec.
bes3anorosslit kpeaut — 10 24 mec.

Pocbank Ort 3 mec. 10 36 mec. (6e3 3anora) Menee 360 mia. | Ot 8,5% 1o 16,5%

Ot 3 Mmec. 10 60 mec. (c 3a510r0M)

pyo.

PaCCMOTpI/IM 0COOEHHOCTH KpE€aAUTOBaHUA H Tp€6OBaHI/I5I K 3a€MIIUKaM I10 OaHKaM

MpeACTaBICHHBIM B Tab6m.3.1.

OCHOBHBIMH YCJIOBUSAMHA KPpCAUTOBAHUSA ypaJ'ICI/I6 0OaHKa SIBIISIIOTCS:

-CpOK (l)aKTI/ILIeCKOFO CyleCTBOBAHUSA OusHeca — He MeHee 6 MCCAILICB.

-UucneHHOCTh pabOTHUKOB Npeanpustus — He 6oniee 100 yenosek.

-JloJ1 rocyiapcTBEHHOIO yJacTusi B yCTaBHOM Kanurtaie — He 6osee 25%.

-busnec pacrnomnokeH B ropojae (001acTH), TA€ OTKPHIT (QHIMANT WA OTACICHHE

bauka YPAJICUB.

- I[GSITCJ'ILHOCTL IMPEATIpUATHUA HEC NOJPKHA OBITh Y6LITOLIHa.
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OCHOBHBIMU  YCIIOBUSIMU KpeauToBaHus [IpomcBsizbOaHKa SIBISIOTCS: MECTO
BEJICHUsI OM3HECa M PErucTpaluu — B peruoHe (GU3NYECKOTO MPUCYTCTBUS OaHKa (TOpon,
obnactb, kpaii). Eciim 00beM BCeX KPEIUTHBIX CHIEJIOK ¢ 3aeMINUKOM He npeBbimaeT 3 000
000 py6., To MecTo BeieHUsI OM3HEca HE JOJDKHO OBITh YIAICHO OT aJMHHHCTPATHBHBIX
TpaHUIl TOPOJia, B KOTOPOM pacrosiokeH (uimain, 6osnee yem Ha 100 KuIoMeTpoB; cpox
dakTHuecKoi JeATeNpHOCTH OmW3Heca: He MeHee 9 wMecsueB (€ JOIMYHICHUEM
nepepeructpanuii A ropuandeckux aui u UIT) mis necesonHoro 6usneca; He Mmenee 12
MecsLeB (C IOMyIIeHUeM nepepeructpaunii s ropuaudeckux aun 1 UIT) ans cesoHHoro
OM3Heca; OTCYTCTBHE OTPHUIATEIBHON KPEAUTHOW UCTOPHN; MAYKOPHUTAPHAS JOJIS BIIaICHHS
OM3HECOM JOJDKHA TPUHAIISKATh TpaXIaHaM Poccuu; AeSITenbHOCTh NPEANPHITHS HE
JOJIKHA OBITh YOBITOYHA.

OcCHOBHBIMH yCIOBHSMH KpeauToBanus Paiidaiizen 6anka sBISIFOTCS:

-HaJMYMe WHBECTUIIMOHHOW IIETH - BO3MOKHO IPEIOCTABICHHE KPEeIUuTa B CyMMeE
paBHON PBHIHOYHON CTOMMOCTH oOecrieueHHsi (PMHAHCOBBIE IMOKA3aTed PACCMATPUBAIOTCS
WHIUBUAYAIbHO, GUKCHPOBAHHBIX TPEOOBaHUI HET.

-JUIsl TIOTIOJIHEHUsI OOOPOTHBIX CPEICTB - BO3MOYKHO NPENOCTAaBICHHE KPEIuTa B
CyMME PpaBHOH PpBIHOYHOM CTOMMOCTH oOecreueHHs, (UHAHCOBBIE IOKA3aTelIH
paccMaTpUBAIOTCS MHIMBHUIYalbHO, (DPUKCHPOBAHHBIX TpPEOOBAaHUH HET.

-oBepapadT - UIA pacueTa MPUHUMAIOTCS OOOPOTHI B JIPYroM OaHKE, MEpPEeBOJ
00OpOTOB  OCYIIECTBJISIETCS ~ IOCIE€  NPUHATHA  PELICHMs,  IOJHOE  IOoralieHue
3aJJ0OJOKEHHOCTH B KOHIIE Cpoka (Toja) - He TpeOyeTcsl MOrameHue 3aJ0KEHHOCTH I10
UCTEUCHUH MecsIa/KBapTaa,

-(MHaHCUPOBaHME O] KOHTPAKT - HAJIMYUE KOHTPAKTa C U3BECTHBIM IOKYyIaTelIeM
(B peruone, cTpane);

-0e3 3ajora - HaJu4ue B COOCTBEHHOCTH HEIBUKHMOCTH;

-JIeATENIbHOCTh NPEANpUATHs HE J0JDKHA ObITh YOBITOYHA, HepacHpeieieHHas
IPUOBLIb MOJIOKUTENbHASL.

OCHOBHBIMU YCIIOBUSIMU KpeauToBaHus COepOaHKa sBIISIOTCS:

Komnanus- nommkHa sBisAThes pesusieHToM PD. I'omoBas BeIpyduka KOMIIAHUU HE
npesbimaer 400 muH. py6seit. Cpok BeJeHHs XO3SHCTBEHHOM NeATeNTbHOCTH KOMITaHWU-
3aeMIIMKa: He MEHee 3-X MecsAleB — JUIsl TOPrOBIM; HE MEHee 6-TH MecsleB — s

OCTAJIbHBIX BHAOB ACATCIIBHOCTH, KPOME CCE30HHBLIX; HEC MCHCC 12-Tu MCECALICB — OJIA
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CE30HHBIX BUJIOB JACATEIHHOCTHU. [[eSTeIbHOCTh MPEANPUATHS HE JOKHA OBITH YOBITOYHA,
HepacIpeaeIeHHas MPUOBLIL TOJOKUTEIIbHAS.
OcHoBHbIME ycrnoBUsIMH KpeauToBanus banka Cankr-IletepOypr sBistoTcs:
1. cpok (akTUYECKOU NeATSILHOCTH HE MEHEee 6 MECSIICB;
2. oObeM BeIpyukH 3a npemmectytommii rox (6e3 HIC) ne 6omee 400 M.
pyouIeit;
3. cpemHecnHCOYHAs YHCIECHHOCTh 3a MpeaniecTByronuii rox e 6onee 100
YeN0BEK;
4. nois B KamuTalle 3aeMInuKa He 6osee 25%
5. denepanbHBIX, pPETHOHAIBHBIX WM MECTHBIX OpPraHOB BIACTH U
YIpaBJIECHUS;
6. WHOCTpPaHHBIX OpraHU3aIU/TPaXKIaH;
7. TpennpusITUiA, HE SBJISIFOIIMXCS CYObEKTOM MaJioro U cpegHero OusHeca.
8. pykoBOAWMTENH SBISAIOTCA TOJIKO pesujeHTamMu P®d, T.e. He wuUMEIOT
WHOCTPaHHOTO W JBOWHOTO TPaXKIAHCTRBA,
9. JesaATenbHOCTh MPEANPUITHS HE JOJIKHA OBITh yOBITOYHA,
HepacrpeaeaeHHas MPUObLIb MOJOKUTEIbHAS.

OCHOBHBIMU ~ yCIIOBHSIMH ~ KpenuToBaHus Jloko OaHka SBISIOTCA: HalIU4Yue
YOPaBJICHYECKOM OTYETHOCTH, B KOTOpOM moJisi Jeranmm3anuu He Oonee 70 %;
MOPYUYUTENHCTBO COOCTBEHHUKOB OM3HECA; PYKOBOJUTENU SBIISIOTCSA TOJIBKO PE3UACHTAMU
P®, T.e. He UMEIOT HHOCTPAHHOTO M JABOMHOTO TPa)KJAHCTBA; JESITEIbHOCTh IPEITPUSITHS-
3aeMIIUKA He JI0JKHA ObITh YOBITOUHA.

OcHOBHBIMH yCTIOBHUSIMU KpeauToBaHusi PocOaHka SIBISIOTCS: JOMYCTUMO HAIUYUE
He Oosee 3-X MHPOCPOYEK CPOKOM JI0 5 KaJCHIApHBIX JHEH Kaxaas; OTCYTCTBHUE
PECTPYKTYpHU3aLMHU IO TEKYIIUM KpeauTam; GUHAHCOBOE COCTOSIHUE 3a€MIIIMKA HA MOMEHT
aHajM3a JOJDKHO OLIEHMBATHCS Kak ""xoporee".

[IpoBenenHoe BhIIIE HCCIEA0BAHNE MTOKA3aJI0, YTO OAHKH MPEJOCTABISAIOT KPEAUTHI
Ha pa3jMYHbIX YCIOBUSAX U MOJ pa3JIMYHbIC MPOLIEHTHI, KaK C 3aJ0roM, Tak U 0e3 3ajora.
Kpome Beillie mepedyrcieHHBIX JaHHBIX MO OaHKaMm, KpeauT Oe3 3ajiora MOXHO B3STh B

Anbpa-banke, banke «OtkpsiTHe», banke «CoBerckuit» u ap., Ta61.3.2.
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Tabmuma 3.2

35
Kpenutsl maniomy Ouznecy 6e3 3anmora

Bank IIponentHas  ||[Komuccua |[MakcumansHas ||Cpok B OTKpbITHE
CTaBKa OaHKa cymMMa Mecsnax  |[pacd. cyera
| Anbda-Bank ot 19% [[2% [0 6 000 000 py6.|[l0 36 [[06s3.
. Or 19% 230
Bank «CoBetckuin» 10 25% 3% o 3 500 000 py6.||do 12 Heo0s3.
Or 17,5% 0
Bank «OTkphITHEY 10 18.5% 0,5% o 3 000 000 pyo.||do 24 006s13.
IOuuKpemr bank |01 18,5% |- |10 3 000 000 py6.|[T0 36 |06s3.
0,
Co6epb6ank Poccun g()T 1198 ’55(y/;) Her 1o 3 000 000 pyo.||1o 36 006s13.
Aszmnarcko- Ot 19% 10-15 TsIc.
Tuxookeanckuit bank ||mo 21% pyo. Jlo 1500 000 py6.|{JTo 36 063,
Bank Unresa 119,5% |[Her |0 1 500 000 py6.|[15 | 06s3.
Hauuonansssiii 0aak  ||Ot 20% o
«Tpact» 10 33,49% Or 0,5% o 1500 000 py0.||d1o 60 Heo0s3.
bank «CaHKT- o 0
HlerepGypr» Or 14,5% 2% o 1 000 000 py6.||do 18 OG6si3.
[Pycs-Bank |115,5% [[2-3% [0 1000 000 py6.|[llo 36 [[06ss. |
0,

TpevconGank ;?OT 1176’550/”’ 3% Jlo 1 000 000 py6.|[To 24 ||06s.

4070
[Bank «Ypancu6» |Or 17% (2% Do 1000 000 py6.|[lo 12 |06s3. |

0,
[pomces3pdaHK ;OLOTZIO7, ‘ﬁ) 0, 2% o 1 000 000 pyb.||d1o 36 Heo0s3.

0,
FnecTroproank gg 119802’ 225% |10 1000000 py6.|[lo24 | 06ss.

0,
Homoc-Bak ggzlgo/f’ 2% TTo 1 000 000 py6.||To 36 06s13.
A6comor bank |0t 21% 1% |do 1 000 000 py6.|[lo24  ||HeoGss.

0,
PocoHeprobatk ;([)OT 226302’ 2% o 1 000 000 py6.||To 24 06s13.

0,
VYpanbckuii 6ank PuP I?OT 21 56(;) 2,5-5% o 700 000 py6. ||do 36 Heo0s3.

0

Camyro  OomnpIIyIO CyMMY, HE  TMOITBEpXKIEHHYIO  oOecrieueHUEM, H
MpeIHA3HAYEHHYIO Ui Pa3BUTHUS MaJloro OM3Heca MOXKHO MOJIy4YuTh B Anbda-banke, oHa
nocturaer g0 6 000 000 pyOmeit. MakcuMmalbHBI CpPOK, B TEYEHHE KOTOPOTO

OCYIICCTBIIACTCA KPEAUTOBAHUE, HE obecrneyeHHOE 3aJI0OTOM, PABHACTCA IIATHU IolaM - OaHK

% I'lte B3sTH KpeuTHI MaoMy Gm3Hecy 6e3 3anora? [JmekrponHas Bepens][http:/pedfocus.com/35.html]
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«TPACT».IIpouieHTHBIE CTaBKU N0 JaHHOW Pa3HOBUIHOCTH KPEIUTOBAHMS B 3aBUCHMOCTH
oT GaHKa MOTYT U3MEHAThCA B mipenenax oT 14.5% mo 33.49% romoBeix. OHU CHHIKAIOTCS
B TOM ClIy4ae, €Ciu 3aeM OyJ1eT OATBEPK/IEH OPYUUTEIHCTBOM.

[TogBenss wWTOr TPOBEACHHOMY BBINIE AHAIM3Y MOXHO CJHElIaTh BBIBOJ, YTO
OOJBIIMHCTBO OAHKOB MPEAOCTABISIOT KPEAUTHI HAa Pa3IMIHBIX YCIOBHS, KaK C 3aJI0TOM,
Tak u 0e3 3anora. Hanbosee BpIroiHBIME OaHKaMU TSI KPEIUTOBAHUS Majoro Ou3Heca 1o
KPUTEPHUIO TIPOJIOJDKUTEIIEHOCTH TIONYYCHHSI KPEIUTa, SIBISIOTCS CIEAYIONUe OaHKH:
Homoc-bauk, Ypansckuii 6ank PuP, Ilpomcsssbank, Pycs-bank, HanmonansHbiil O0aHk
«Tpact», FOuuKpemur bank, Anbda-bank, VYpancub O6ank, CoOepOank. HaumbGoiee
BBITOJHBIC TMPOIICHTHBIC CTABKK [0 KpEAWTaM JUIsi Majoro Ou3Heca NpeiararoT
cnenytouue Oanku: bank Cankrt-IlerepOypr, Jloko 6ank, Pocbank. Jlya ananusupyemoi
kommannu  OOO «Anabens-Pyc» menecooOpa3sHo paccMoTpeTh OaHK, KOTOPBIi
MPEIOCTABIISIET JOJATOCPOYHBIN KPEIUT C HU3KUMU TIPOIICHTHBIMHU CTaBKaMHU.

Eme omaum wu3 BunoB ¢uHaHcupoBanus kommanun OOO «Anabenb-Pyc»
SBJISeTCA- (MHAHCUPOBAHWE Majoro OW3Heca 3a CYeT IIOCTaBIUKA, KOTOPBIN
MIPEIOCTABIISIET OTCPOUKY IIATEXa MO TOBapaM (TOBapHOMY KpeauTy). Tak kak KoMIaHHs
00O «Anabenb-Pyc» 3aHnmMaercst peannsaiueil >KeHCKOW oJekbl (0ebs), TO 3aKymnaTh
TOBApbI Ul pean3alii OHa MOXET KaK Yy CaMUX IPOU3BOIUTENEH HKEHCKOM OJIEXKIbl, TaK
U y ONTOBBIX KOMIIaHUS, KOTOPbIE 3aHUMAIOTCS pean3aliei )EeHCKOM 0eKIbl.

Ha ceromusimauii neHb, Hambojee H3BECTHBIMU OpEeHIAMU KEHCKOM OJIexk bl
spistorest:  «Lise Charmel» (®panmus); «Simone Perele» (®pannwms); «Felina»
(Tepmanmus); «Huity (®panmus); Antigel; Antinea; Ambra; Barbara; Blugirl, Freya,
Frankie Morello, Fantasie, Felina, Roberto Cavalli, RCrescentini, Wonderbra, Wacoal u
np. B pamkax manHoil pa®OThl JOCTATOYHO CIOKHO PACCMOTPETHh YCIOBHS PabOTHI C
JTaHHBIMU KoMTaHUusMU. OJTHAKO, B IIEJIOM MOXHO CKa3aTh, YTO KOMITAHUU -TTPOU3BOIUTENN
mpeaiaraloT TOBap Ha OCHOBAHUU JOTOBOPA-KYIUTM MPOJAXKH, OCHOBHBIM YCIOBUEM
SBIJISETCA MpeoraTa 3a ToBap B pazmepe 70-80%, ¢ OTCpOUKOii TIaTexa B CpellHEM Ha
roja. BajxoKHO OTMETUTb, YTO OCHOBHBIM HEIOCTATKOM COTPYAHHUYECTBA C KOMIAHUEH
MIPOU3BOIUTENIEM KEHCKOTO OeJIbsl SIBISETCS TO, UTTO MOKYIMAaTesb (ONTOBBINA) IpHoOpeTaeT
TOBap OJIBKO TAHHOW MapKeKu (TOJIbKO OJHOTO MpousBoauTens). OmHaKo, A TOro, YTOObI
obecrieunTh HOPMANBHBIA  TOBAapOOOOPOT POZHUYHOTO TOPrOBOTO  MPEANPHUSTHS,

HeO6XO,Z[I/IMO YTOOBI ACCOPTUMCHT ObLI AOCTATOYHO IMHWPOKUM M BKIIHOYAI HAMMCHOBAHUA
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ONICKJIBl PA3IMYHBIX MPOU3BOAMTENEH(pasnuunblx OpengoB). Takum oOpasom, s
npuoOpeTeHus: TOBapoB onToM Uit po3HuyHoro mnpeanpustus OOO «Anabenb-Pyc»
[eJIeco00pa3Ho  COTPYAHMYATh C OJHUM KpPYIHBIM TOCTaBIIMKOB OnIeXIbl. Ha
CETOJHSIIHUN JIeHb HE TaK MHOIO KPYIHBIX KOMIIAHWUH, OCYHIECTBIIAIOIIUX OITOBYIO
MIPOJIaXKy JKEHCKOIo O€ibsl, OJJHAKO MOKHO BBIJEIUTH OJHY U3 HauboJiee MU3BECTHBIX Ha
3aHMMaeMol Humie- 310 kommanus "Caterina Group" , ona mpemnaraer Oonee 170
MUpPOBBIX OpeHoB. KpoMe 3TOro, COTpyJHMYECTBO C JAaHHOM KOMIIAaHHWEW SIBISETCS
B3aUMOBBITOIHBIM. 171 TOTO, 4TOOBI HanboJIee NOAPOOHO PACCMOTPETh PEKOMEHAINH 110
¢unaHcupoBanuto Manoro npeanpusatus OOO «Anabens-Pycy, HeoOXoauMo nepelT K

CHEAYIOUIEN YaCTH MCCIIEI0BAHUS.

3.2. Pexomengauuu no (puHAHCHPOBAHUIO MAJIOIO NPeANPUATHS

PaccmoTpuM pekoMeHpanuu mno (uHaHCUpOBaHUIO Manoro npennpustus OO0
«Anabenp-Pyc». Tak kak KOMIaHUS HA CETOMHSIIHUN JI€Hb WMEET HE3HAYUTEIhHYIO
KPEIUTOPCKYIO 3aJI0JKEHHOCTh M Mo cocTosiHuio Ha 2013 r. ona cocrasnsier 776,0TbIC.
py0. ITpuObLIE KOMITaHUKM cocTaBiseT okoJio 1,0 MIH.pyO., TO AJIA YBEIHMYCHUH 000pOTa
KOMITaHUU 1€JIeCO00pa3HO MOMOJIHUTh TOBApPHBIE 3aMachl 3a CUeT TOBApHOro kpeauta ( 'y
MOCTABILMKA) WU KpeauTa, B3ATOro y 0anka. OJIHaKo, MPOBEICHHOE BBILIE UCCIEIOBAHHE
Mmokasajo, 4to B cymHoctu kommaauss OO0 «AHabenb-Pyc» MOXKET B34Th KpeuT B OaHKE
0e3 3ayiora, HO IMPOLEHTHI MO KpeAuTaM COCTaBIAIOT OT 19% u Oonee. B cBs3u ¢ aTum
kommannn  OOO «AnHaGenb-Pyc» 1menecooOpa3sHo HalWTH Hawbojee BBITOJIHOTO
MIOCTABIIMKA C OTCPOUYKOM IIaTeXa 1Mo ToBapaM. B 4acTHOCTH, BBIIIE YIIOMUHAJIOCH, YTO
HanOoJee U3BECTHBIM U KPYMHBIM MOCTaBIIUKOM KEHCKOM OJEK[Ibl SBISETCS KOMIIAHUS
«Caterina Group». Ha ceromusiiHuii JeHb 3Ta KOMIIaHHS IMPEIIaracT ONTOM >KEHCKYFO
oJIeX Ay Mol MUpOBeIMH OpeHaamu(0osee 170 MUPOBBIX OPEHIOB).

PaccMoTpuM KpaTko HCTOPHIO KOMIIAHMM U TMPEUMYIIECTBA COTPYJHHYECTBA C
Hed. XonguaroBass kommanusi "Caterina Group" ocHoBana B 1995 romy B r.Mockse.
OcHOBHOM MPOQHIIH EATENHHOCTH KOMIAHUH — ONTOBBIE MPOAaXKHU KEHCKOTO, MYKCKOTO,
CIIOPTUBHOTO ¥  KOPPEKTUPYIOIIETO HW)KHEro Oembsi, KYyMaJbHUKOB, IJISHDKHBIX

AKCCCCYapoOB, KOJTOTOK, 9YyJIOK, JIOMaIlTHEeW ¥ MOJHOM KE€HCKOM OJIe)KIbI.
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Kommanus "Caterina Group" mpemiaraeT MpHOOPECTH BeIylIUe EBPOTCHCKUE
TOPrOBbIE MapKH:

-80 mapok HmwKHero Oenbs, HekoTopble m3 Hux: "Lise Charmel" (®panums),
"Simone Perele" (®panmus), "Lejaby" (Opannwmst), "Huit" (Ppanmms)

-30 Mapok KynalbHHMKOB, U3BECTHbIE Ha MUPOBOM pbiHKe: "Gottex" (M3pawminsb),
"Shan" (Kanana), "Rasurel" (®panmus)

-30 mapok jmomarmmHed onexabl, Mapku ¢ Tpamuiusvu: "Calida" (IlBeimapus),
"Charmor" (I'epmanust), "Le Chat" (Opanius)

-5 Mapok KOJTrOTOK U 4yJoK, eBponeiickuil ctuib: "Falke" (I'epmanust), "MaxMara"
(Utanus), "Omero" (Utanus)

-20 Mapok OKEHCKOM onexapl, KpynHedmue u3 Hux: "Caterina Leman"
(JIuxrenmreitn), "Lauren Vidal" (®panuus), "Paul Brial" (Opanmus).

Kommnanus "Caterina Group" perynspHO NpeaCcTaBisieT HOBbIE KOJUJIEKIHMU Ha
POCCHICKMX BBICTaBKax HIDKHEro Oenmbst W ogexael, Takux kak "CPM" (Collection
Premiere Moscow, Mocksa), "TEKCTUJIBJIEITIPOM" (Mocksa), "Kiev Fashion"
(KueB), a Takxe opraHuzyeT cOOCTBEHHBIE ITOKa3bl U edue.

brmaromapss coTpymHUYecTBY ¢ KIIIOUEBBIMH TapTHepamu, kommanus "Caterina
Group" NpoBOAUT MIUPOKOMACIITAOHBIE PEKIAMHBIE KAMITAHUU B (peliepanbHbIX U3IaHUIX
Ha Teppuropuu Poccum.

"Caterina Group" mpeuiaraet KJIHEeHTaM:

-IIpsiMble TOCTaBKHU OT MPOU3BOAUTEINEH.

-HakonuTenpHble CKUIKU U CIIEHUANIbHBIE PEITI0KEHHUS.

-IIpuem npenBapUTENbHBIX 3aKa30B.

-IllupokomMaciuTaOHble peKJIaMHbIE KAMITAHUU.

-Koncynpranuu npodeccuoHaios.

-PexsiamHble MaTepuansl.

-MynbTHOPEHI0BbIE IOY-PYMBI.

[IpeumymiectBa COTPYIHUYECTBa- KOMIIaHUs npeiaraer oosee 170
MapoK )KEHCKOTO M MYXKCKOTO HID)KHEro Oelnbs, IUISDKHOM ONEXIbl M KYyNaJlbHHUKOB,

OACXKIbl I J0Ma W OTAbIXa, YYJIOYHBIX HSﬂGHHﬁ, MOOHOM JKEHCKOH OJIEXKIHbI.
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PaccMoTpuM  mpeumymiecTBa  MOKYNKM  OACKIBI H  O€lbsl  ONTOM B
kommanuu«Caterina  Group». Kommnanusi mnpeiaraer OOMIMPHYIO IIBETOBYIO TaMMYy,
pazHooOpa3ue CTWICH W MOJEINIeH, MCIIOJIb30BaHHE HATYPAbHBIX MATEPUAIOB — BCE ITO
JaeT BO3MOXKHOCTH IMOJ00OpaTh TOCTOMHBIM ACCOPTHMEHT Il OM3HEcCa W TeM CaMbIM
VIOBJIETBOPUTH MOTPEOHOCTH CaMBIX Pa3HbIX MOKymnaTeseid. ONTOBBIE 3aKYIKH OJEKIbI —
3TO TapaHTUPOBAHHOE BBHITOTHOE BJIOYKEHUE CPEJCTB B pa3BUTHE OM3HECA.

Hwmxnee xeHckoe Oenbe ontoMm oT kommanuu «Caterina Group» — 3T0 KpacuBoe,
MOJTHO€, CTUJILHOE M KadyecTBeHHOe Oenbe. B Hammel koseknuu npeacraBieHo 80 Mapok
HIOKHETO  OeNbsl, BBITIOJHEHHOTO W3 BBICOKOKAYECTBEHHBIX MATEPHAIOB TAKUMHU
W3BECTHBIMU EBPOTICHCKUMU TIPOU3BOIUTEIISIMH, KaK:

-«Lise Charmel» (®pantmus);

-«Simone Perele» (Opanmus);

-«Felinay» (I'epmanus);

-«Huity (Opantms);

U JPYTUMU.

Komnanus «Caterina Group» mnpemiaraeT WHAUBUAYATBHBIA TOIX0 K KaXIOMY
KIIMEHTY, HAKOIMUTEJIbHbIE CKUAKH, aKIuu, padoTaeT OTJIaKEHHas CHUCTEeMa JOCTaBKU
ToBapa B peruoHbl. Y kommanuu «Caterina Group»  MOXHO KYNHTh O€Ib€ CamMoro
pa3HOTO Ha3HAYEHHWsS - Ha KaXJAblil JeHb, CBaJeOHOE, CHOPTUBHOE, YTATHBAIOIIEE W
KOPPEKTHUPYIOLIEe.

«Caterina Group» mnpeasaraer OOJIBIION aCCOPTUMEHT KEHCKOTO Oelbs OITOM:
Mpe/CTaBiICHbl  0a30Bble  KOJUICKIMA  >KEHCKOTO  HIDKHEro  Oelibsi  3HAMEHHUTBIX
npousBoautenei u3z @panuuu, Uranuu, ['epmanun, Mcrianum.

Kpome »xeHckoro Oenbsi KOMIAHUS MOXET MNPEATIOXKHUTHh LIUPOYANUIINI BBIOOP
KYHaJIbHUKOB, U3BECTHBIX MUPOBBIX IPOU3BOIUTENCH, CPETU KOTOPBIX:

-«Gottex» (M3paums);

-«Shany (Kanana);

-«Lise Charmel» (®panmus);

Ha ceromusimamii nenp npeanpusitue«Caterina Group» mnpeanaraer Oonee 30

6peH,Z[OB KylnaJIbHUKOB.
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CotpynuuuectBo ¢ kommnanuen «Caterina Group» MO3BOJHMT TakXe 3aKylaTh
ONTOM JKEHCKYIO OJIeXkAy. B accopTUMeHTe KauecTBEHHasl, MOJAHAs U CTHJIbHAs OJIEXK/a
st orca, BeUSpHsIs, TOMALTHS 0/I€K/1a, a TAKXKE 01K/ IS TUISDKA U CIIOPTA.

OnTtoBble MPOJAKU KEHCKOM OJEKIBl — 3TO OCHOBHas cdepa HesATETbHOCTH
komnannu «Caterina Group», KOTOpas SBISETCS TPEICTABUTEIEM TaKUX H3BECTHBIX
MapokK, Kak:

-«Caterina Lemany (I1IBeitmapust);

-«Lauren Vidal» (Opannus);

-«Paul Brial» (®pannus);

-«Oblique» (Utamus);

-«Rene Derhy» (®panius).

JIJis IOCTOSIHHBIX KJIIMEHTOB JIEHCTBYET CHCTEMa CKUJOK, OOHYCOB, CIIEHUAIbHbBIE
aKIUU U MpeiokeHus. B yacTHOCTH B HACTOSIIIMIT MOMEHT JJIsi ONTOBBIX MOTpeduTeseit
mpejiaraeTcsi OTCpoYKa Ilareka CpokoM Ha 24 Mmec., 0e3 MpPOLEHTOB, MpHU OIUIaTe 3a
toBap 50% croumocTu.

Takum oOpazom, ecau kommanus OOO «AwnabGens-Pyc» 3akymutr TOBap y
nocraBiuka «Caterina Group» Ha cymmy 1,0 MuH. pyO., Ipu 5TOM OHa JIOJDKHA OyIeT
ymiatuth cpasy 50% croumoctu, B yactHoctu 500,0 Thic. py6. CormacHo ycioBUSIM
COTpymHHMYECTBa, ¢ KoMmmaHue «Caterina Group» oOcCTaBmIAsCs MOJIOBUHBI CTOUMOCTH , a
umerHo 500,0 teic. py0., nmpeanpustueM OOO «AHabenb-Pyc» MOXET BBIIUIATUTH B
TEYEHHH JABYX JieT (06e3 ImpoLeHTHBIH ToBapHbIN KpeauT). CoriacHo I0roBopa MOCTABKH,
Ha KaXJbli JeHb NMPOCPOYKHU IUIaTexa Hauucisgercs neHs B pasmepe 0,01% oT cymmsbl
nosra. To ectb ecimm kommanuss OOO «AnabGenb-Pyc» CBOEBpEeMEHHO CMOXET
paccuuTaThCsl ¢ KPeAUTOM, TO MHUHYET BCE€ IMPOILEHTHI MO MPEAOCTABICHHON OTCPOUKH
wiarexa. Jns Toro, 4toObl OleHUTh 3((HEKTUBHOCTh MPEATIOKEHHBIX MEPONPUATHH,

HE0OX0IMMO MEePEUTH K CIEAYIONIeH YaCTH UCCIEI0BAHUS.

3.3. Ouenka 3KOHOMHYeCKOH 3P PeKTHBHOCTH NPEAI0KEHHBIX MEPONPUSITHH.

[IpoBenem  oreHky  3(G(GEKTUBHOCTH  MPEATOKEHHBIX  MEpONpUSATUN  Ha

npeanpustun OO0 «Anabens-Pycy». s coBepiieHcTBOBaHUS (PMHAHCUPOBAHUS JTaHHOMN
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KOMITaHUH, OBUIO MPEJIOKEHO OCYIIECTBISTh 3aKyMKH TOoBapa (MKEHCKOro Oemnbs) y
kommanuu «Caterina Groupy», KoTopasi mpemiaraeT MHPOYAUIITNI aCCOPTUMEHT KEHCKOM
OJICK/BI, B TOM YHCIIE M JKEHCKOTO O€mbsi, TOJI MapKaMH MHPOBBIX MPOU3BOJIUTEIICH.
Kpome aToro, xommanusi mpeiaraeT BBITOJHBIC YCIOBUS COTPYJAHHYECTBA, B YaCTHOCTH
HAKOITUTEJIBHYIO CHUCTEMY CKHJIOK, OTCPOYKH TuiaTexka u mnpouee. st npenmpustus OO0
«AnHabenb-Pyc» 1emnecoo0pa3HO COBEPIIEHCTBOBATh CHCTEMY (PMHAHCHPOBAHMS 3a CUET
OTCPOYKHM TUIaTeXa NOT ToBapHOMY KpeauTy. Tak kxak B OOO «Anabenn-Pyc»
HaONIOJaeTCsl CHUKEHHWE TOBApHBIX 3aMacoB W Mo cocrosiHuio Ha 2013 1. 3amacel
coctaBum 1062,0 teic. py6. IIpu sToMm ynctas npulbuts komnanuu B 2013 1. cocTaBumia
1382 teic. py6. CrnemoBatenbHO, ecnu kommanus OOO «Anabens-Pyc» monoaHuT
aCCOPTUMEHT TOBAapOB B J1Ba pa3a, a uMeHHO Ha cymmy 1000,0 Teic. py0., TO TaK WK UHAYE
nmpou3oiaeT yBenmuueHue toapoobopora mpennpusitus OO0 «Anabens-Pyc».Onnaxo,
TOYHO CKa3aTh HEJb3sl HAa CKOJIbKO MMEHHO YBEITMYATCS MPOJKH MPEANPUATHS 33 CUET
YBEJIMUEHUSI aCCOPTUMEHTa, HO MOJKHO TIPEIIOJIOKUTh, UTO JIIOOBIE MEpONPHUATHS |
HaIlpaBJICHHBIC HA YBEIMYCHHWE aCCOPTHUMEHTA, ITO3BOJIAIOT KOMIIAHWH YBEJIUYHUBATH
nponaxu Ha 10-20% u Oonee mpouenToB. [Ipeanonoxum, 4To 3aKylnuB TOBAp HA CYMMY
1000,0 TbIC. PYO., TOBapOOOOPOT MpPEeNNmpHsTHS BO3pacTeT Kak MUHUMYM Ha 20%,
ClIeIOBaTeNbHO, B NepcrekTBe oH cocTaBUT 19006+20%= 22807,2 ThIC. pyoO., Tab1.3.3.
Taomuma 3.3
[Tokazarenu 3¢ dexkruBHocTr npeanpusaTus OO0 «Anabenb-Pyc» no u mocnie

IPOBEJCHUS MEPOTIPUSATUI

IMOKa3aTenun Ho ITocne Otknone | Temmbl TemIibl

MEPOTIPUATHH | MEpOTIpUsl | HHUS, pocta, % MIPUPOCTA,
THN THIC. pYO. %

3anacsl, ThIC. pyoO. 1062 2062 +1000,0 | 194,0 +94%

Bripyuka, ThIC. pyO. 19006 22807,2 +3801,2 | 120,0 +20,0

CebecTouMOCTh IPOJIAK, 15230 18245,7 +3015,7 | 119,80 +19,80

THIC. PYO.

Banosas npu6sLis (yobiTok), | 3776 4561,5 +785,5 120,80 +20,80

ThIC. PYO.

KomMMmepueckue pacxonsl, 2300 2300 - - -

ThIC. PYO.

[TpuObLIb OT MpOAK, THIC. 1476 2261,5 785,5 153,2% 53,2%

pyo.

PenrtabensHoCTh ponax, % | 7,76 9,91 - - 2,15
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CebecTouMocTp mpojaHHbiX ToBapoB  mpexnpusitus OOO «Anabenb-Pyc»
cocraBmsier B cpegaem 80% OT TOBapooOOpOTa, CIEIOBATENBHO, CEOECTOMMOCTH
MPOJAHHBIX TOBAapOB B IEpCIeKTUBE cocTaBuT 182457 Teic. py0d. BanoBas npuObLib
COOTBETCTBEHHO cocTaBUT 4561,5 ThIC. pyd. ECciu mpearnonoxuTh, 4T0 KOMMEPYECKUE
pacxo/bpl KOMIIAHUM OCTaHyTCsl Ha IpekHeM ypoBHE u coctaBsaT 2300,0 ThIc. py0., TO
MpUOBLTE OT TPOAAXK cocTaBHT: 2261,5 Thic. py0., a 3T0 Ha 785,5 THIC. py0. OOMIBIIE IO
cpaBHeHHIO ¢ TIokasarenem 2013 r. Takum oOpa3oM, MPUOBUTE OT MPOJIAXK BO3pacTeT Ha
53,2% 1o cpaBHEHHIO C TMOKa3aTeJeM MPEebIIYIIero nepuoga. BaxkHO Takke OLIEHHUTH
MoKa3aTellb PEeHTA0ETHLHOCTH TPOJIaXK, KOTOPBIA PACCYUTHIBACTCS OTHONICHWEM MPUOBLIH
oT mpojax K Belpyuke. B 2013 r. gansblii mokasarenb cocrtaBisul 7,76%, mocie
MIPOBEICHUSI MEPOTPUSTHI, HAIPABICHHBIX Ha COBEPIICHCTBOBAHUE (HHAHCUPOBAHHS
komranuu OOO «Anabenb-Pyc» mnpouszoiiner yBenuueHue NpUOBLTM OT MPOAAX U

peHTalbenbHOCTh Mpojax coctaBUT 9,91%, a sto Ha 2,15% Bbimie mokasarens 2013 T,

puc.3.1.

10
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4o nocne

MEPONPUATUIA MeponpUATHA
* PeHtabenbHocTb npoaak, % 7,76 9,91

Puc.3.1.PentabenpHOCTh TpOJaK OO U IOCJE MPOBEACHHUS MEPONpPUATHN Ha

npeanpustun OO0 «AHa6eJII>-Pyc»36

% Cocrasieno aBTOpOM



Takum o0pa3om, coBeplieHCTBOBaHUE (uHaHCHpoBaHus mpeanpusitus OO0
«AnHabenb-Pyc» 3a cyeT HOBOro NOCTaBIIMKA, SBISETCS IeeCO00pa3HbIM, TaK Kak
KOMIIaHUSI CMOKET YBEIMYUTh aCCOPTUMEHT TOBAPOB, 3TO MOBJIECYET 3a OO0 yBenmnueHue
00BbeMOB TIpoiax. B pesynbrare mMpoBeneHUs MEPONPHITHN, TPOU30HAET POCT MPUOBLIH
ot mpoaax Ha 53,2%, mokazaTtenb PEeHTA0ETBHOCTH MpoJaX yBenuuutes Ha 2,15% wu
coctaBUT B mnepcrnektuBe 9,91%. PaccMoTpeHHbIE TMOKa3aTend SKOHOMHUYECKOU
3pPEKTUBHOCTH SBISIOTCS MPOTHO3UPYEMBIMH, TaK KaK HENb3sl TOYHO OIPENEeNUTh Ha
CKOJIbKO BO3pAaCTyT MOKa3aTeM TOBAPOOOOPOTa, MPUOBLIA U PEHTA0ETHHOCTH. DTO OYyAET
3aBHCETh OT MHOXECTBAa (PAaKTOPOB, B TOM YHCIE€ M OT TPABWIBHO pa3paboTaHHOU
(uHAHCOBOM cTpaTerud KOMIAHMM, OT TOro, Ha CKOJbKO 3(pdexkTuBHa Oyaer
OCYIIECTBIISITCSI ~ CHCTEMa  MPOJAX, pPEKIaMHBIE  MEPONpHATHS W TOJHUTHKA
cTUMyHpoBaHus cObiTa. Ho B m000M citydae, MpoBeieHHe MEPOTPUSTHIA, HAIPaBICHHBIX
Ha coBeplIeHCcTBOBaHUE (uHaHcupoBaHus Majnoro mnpeanpustus OOO «Anabenb-Pycy»
SBJIIETCSA 11eJIeco00pa3HbIM U TpeOyeT HezaMeanuTeNnbHoro peuienus. Kakas Touno 6yner
nocTUrHyTa A(GQGEKTHBHOCTh  -TIOKKET BpeMs, a ceddyac BpeMs BHEAPSHHUS

PaccCMOTPEHHBIX BBILIE MEPOTIPUSATHIA.
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I''TIABA 4. BESOITACHOCTD KU3HEJAEATEJIBHOCTHU HA TPEAIIPUATUN
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I''TABA 5.AH®OPMAIIMOHHBIE TEXHOJIOI'MH

Tema: [Ipumenenue cBoHbIX TaOmuUIl U quarpamm MS Excel ais ananu3za TaHHBIX

Ceonmnble Tabmuipsl B mporpamme MS Excel wucnonb3yercs s ObicTporo

IIOABEIACHUS HUTOI'OB HJIU O6’I)GI[I/IH€HI/I$I OOJIBIINX O00BEMOB JaHHBIX. Menssa mecramu

CTPOKHU U CTOJ'I6III)I, MOXXHO CO31aTh HOBBIC HTOI'M MCXOJHBIX NTAaHHBIX, 0T06pa>1<a${ Pa3HbIC

CTpaHUIbl MOXHO OCYHICCTBUTH (1)I/IJ'II)TpaIII/IIO JaHHBbIX, a TAaKXE 0T06paSI/ITI> JCTAJIbHBIC

JTaHHBIE 00JIACTH.

O6pazen; «CBOIHOM TaOIUIBD) 10 OCHOBHBIM 3KOHOMHUYECKHM II0Ka3aTessiM MPeACTaBICH

B TaOm.5.1.

Taommma 5.1

OcHOBHBIE PKOHOMHYECKHUE TIOKa3aTenu aesTenpbHocT oprannzaruu OO0 «Anabens -

Pyc» ¢ 2011-2013 r.r.

noKa3aTenu 2011 1. | 2012r. | 2013r | Temmsl Temrsl
pocta(2013 | pocta(201
r. x 2011 |3r.x2011
r)., % r.), %

CymMa kamuTasa, TeiC. pyo. 1990 1352 1073 | 53,91 79,36

CymMma coOCTBeHHBIX cpenacTs, | 804 588 297 36,94 50,51

TBIC. PYO.

CymMa 3aeMHBIX CcpeacTB, Thic. | 1186 764 776 65,43 101,57

pyo.

Jlebutopckast 3a710JKEHHOCTh ThIC. | 4 - - - -

pyo.

OO6OpOTHBIC aKTHUBHI, THIC. PYO. 1990 1352 1073 | 53,91 79,36

Kpemutopckas 3aJ10/OKEHHOCTh, | 1186 764 776 65,43 101,6

TBIC. PYO.

Cymma ycraBHOTO KamuTana, Teic. | 100 200 200 200,0 -

pyo.

[Iponaxwu, Teic. pyo. 18002 18566 19006 | 105,5 102,4

CebecTonMOCTb MpoJIak, ThIC. pyo. | 14762 14431 15230 | 103,17 105,53

3amnachl, ThIC. pyoO. 1986 1351 1062 | 53,47 78,61

[Tpubbuie 10 HamorooOnoxxkenus, | 898 1197 1474 | 164,14 123,14

ThIC. PYO.

[TpuGbLIbG OT MPOAAXK, THIC. PYO. 904 1264 1476 | 163,27 116,77

Yucras npHUOBLIb (yomrTok) | 834 1125 1382 166,91 123,73

OTUYETHOTO MEePHOJa, THIC. PYO.
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Hanneie Tabn. 5.1. mokaseiBatot, uro Ha npeanpustun OO0 «Anabens - Pycy ¢
2011-2013 r.r. wnabmomaercs MO0 CHIDKEHHE JHOO  yBEIMYEHHE OCHOBHBIX
SKOHOMHUYECKHUX NIOKA3aTEIICH.

Hcnonw3ys cBOAHBIE TAOJIWIBI NMPH HAMWMCAHWH IUITIOMHOW pabOTHI, TO3BOJIHIO
MHE aHAJIU3UPOBATh JAHHBIC OJHOM WM HECKOJBKUX TAONHI], MPOCYUTATH WUTOTH TIO
rogaMm, r[€ BUAHO KaK DKOHOMHYECKHE TIOKAa3aTeNHd BBIPOCIM WM CHH3WINCH 3a

aHayM3upyeMbiil nepuo, ¢ 2013 r. no otHomenuto k nokaszarento 2011 r., puc.5.1.

@) 9= Krwral - Microsoft Excel . = x
- Fnaenan Beraska PazmeTxa crpanmLe Dopmyan Harrsie Peuerznposanue Bua @ - = x
= i OB - % YCnoBHOE ©OpMATMPOBaHKE = || o= Beraswte v | E -
9 * mmesnewrom -1z - [A° &7 | = e e @opuaTHR B AT =
. E |&8 - o4 o00| (BEcopmarvposate kak Taanuy || 3% Yaanute - || (8]
Bcrasute (o & -|[m -3~ A~ |[= - = g . Copruposka Hafiti n
L 7 9 - = = |70 £3a| (= Crunm aueex - [E wopmar - 27 i guasTp - BEIgEnUTE -
Bydep o6Mm... = WpudT ) BolpasHWEaHWE = Hueno ) CTuan Aueiikn PeaakTup oBaHKue

| c2 - S | 804 =
A B c D E F G H [ 3 K L ™ 'i

1 |2z011¢ [2012r  |2013r
Cymma coboTEeHHBIX 804 588 297
2 CpencTE. TRIC. pYh.
Cymma zaeMHEIX CDENCTE. 1186 To4 776
z TEIC. PYO.
a HTore CYMMa KalMTANA, TEIC. P 1990 1352 1073 =
5
6
7
8
9
10
11
12
13
14
W4 W] Amcrl SNncr? Nnaa3 [ I

= [ === [ — [ = ==

Puc.5.1. Utoru no rogam.
Tak e mnpW HaMUCAaHWHM JUIJIOMHOW pabOThl s HCIOJb30Bajia (YHKIUIO

noctpoenus rpaduka(auarpammel). (Puc.5.2)

|'/C-':3 = R = Krural - Microsoft Excel - = x
o
[nasHaa Bcraeka Pa3meTEa cTpaHHMLE DopMynk AaHHble PeueH3MposaHmne Bua @ - 7 X
= @ Knun = L - Hagnuce ,g CTpOKa NoANMCH ~
5 e Y TR e
@mmwpu B4 J KonoHTutyns ’g OBBeKT
CeogHaa Ta6awua | ProyHok Fucrorpammallpaduk Kpyroeaa JMHeRqartan [ ToyeyHas Apyrue MMnepccoinka
TaBaMua T I3 smartart M - - - oBnacTamn - AMETPAMME ™ Al wordart - €2 Cumson
Tabanubl Wnnwcrpaiyn rucrorpamma Ml Il Ceasn Teker
| B2 - £ | I
A B C m \_B_H B H | ] K L M N oi
1 20111 2012r.
06 rUcTorpaMmma
TucTaz 834 1125 =
5 |mpubeLs M 1 I
3 O6BeMHas TMCTOTPaMMa C TPYNNMPOBKoI
4 CpHEHEHME 3HAYEHWIT No KATErOpHAaM Ha
06 BEMHOM TUCTOrPaMME € FPYNNMPOBKaN, e
. =T
5 H]_‘ [ L
L |G
6
KoHuueckan
7
8 \
: |AB44) B4 B8 %
10 MupamuaansHan
1
= ) sA] AA| A
) i\ i o |
13 | b | AL B |4
14 il Bee Tune guarpamn...
A d [ Niuerl | Smer2 o Nnard ¥ [ I

Puc.5.2 Tloctpoenue auarpammel (rpaduka).
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Hcnonp3ys nuarpaMMbl MOKHO HariIsiIHO IPOAHAIM3UPOBATh POCT WIH CHUKEHUE
BBIPYYKM OT peajlu3alMu, pOCT (CHIKEHHE) MPUOBUIM OT MPOJaXK, YHUCTOM MpUObLIN

komnanuu. (Puc.5.3) Ilpm wu3mMeHeHum pJaHHBIX B Tabnouie, W3MEHAETCS U

rpaduk(auarpamma).
I-fl; dw9-w J Kuwral - Microsoft Excel PafioTa c AMarpammamu - 7 X
¥ |
[nasHaa Bcraeka PasmeTka cTpaHuLpl Fopmynsl [JaHHble PeueH3nposaHme Bug KoHcTpykTop MakeT Dopmat @ - o X
o5 NG T e —— ’ g, < A
j * Calibri (OcHoeH = 10~ \A‘ A'| |E = LI 5z YnoBHOE QOPMATHROBAHME 3" BraenTe z 'C:i. [ﬁ
B_ Er] 5 |-Q LA [|[|[|| uj-l'apr\ampazart KakK TabauLy T YaanuTs = J . - e
(TAEWTE X £ Y- - - % = 3 1 Lot OPTUPOBKE anTH K
b 7 l 1-& ”ﬁ a7 | ||= |Tus ;TE ot L Ll LEijF'-‘ET' 27y QUALTP ~ BhAENUTE ™
Eypep 06M., LWpugT il BripasHMBaHME Yuono CTanm AYeitru PegakTMpogaHne
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Puc.5.3 JIlnarpamma u3MEHEHHSI YHCTON MPUOBLIH 10 TOJIaM.
Takum 00pa3oM, ¢ MOMOIIBIO CBOAHBIX Tabmuim B MS EXcel moxxHO OBICTpO
MMOJIBECTH UTOTH IO TOJaM, U HaIJSIIHO YBHJIETh M3MEHEHHMsI IMOKa3aTele B TUHAMHUKE 32

psiz JIeT.
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3AK/IIOYEHUE

B murutomuo# paboTte Obuia paccmorpeHa Tema: IIpoOimembl GuHAHCHPOBAHHS
Mayioro Ou3Heca B COBpEeMEHHBIX ycioBusx Ha mpumepe OO0 «Anabenb-Pycy». Manblit u
CpemHWil OM3HEC — 3TO TMPOIECC CBOOOJHOIO 3KOHOMHUYECKOTO XO3SMCTBOBAHUS B
pa3nMYHBIX cdepax JeATENbHOCTH (KpOMe 3alpelieHHBIX 3aKOHOIATEILCTBOM) C
OTHOCHUTENLHO HEOOJBIION J0JIEH pPhIHKA B PHIHOYHOM IPOCTPAHCTBE, C OTHOCUTEIBHO
HEOOJIBIIIUM YHCJIOM TPOU3BOJAMMBIX MPOAYKTOB (TE€XHOJOTUM, YCIYyTr, HOYy-Xay W T.I.),
CPaBHUTEIBHO OrpPaHUYCHHBIMH pecypcaMM UM MOIIHOCTAMH (KamuTtaia, o0o0poT,
YUCJICHHOCTh TMepcoHaia ¢ T.J.), OCYIIECTBISIEMBI B TEISIX  YAOBIETBOPECHHS
nmoTpebHOCTEN 001IecTBa B TOBapax M yclyrax, MOJydeHus] MPUObLIN, HEOOXOMMOM ISt
caMOpa3BUTHsI COOCTBEHHOTO Jiella M BBIMOJTHEHUS (MHAHCOBBIX O00S3aTENbCTB TMeEpeT
OrO/PKeTaMH BCEX YPOBHEW, HAJIOTOBBIMH OpraHAMHU W APYTHUMH XO3SMCTBYIOIIUMH
cyopektamu. CeKTop Majoro M CpeaHEro MpeArnpUuHUMATEIbCTBA OXBATHIBACT PA3IMIHbBIC
BH/JIBI IPOU3BOJICTBEHHON JICATEIILHOCTH U THUIIBI Pa0OT, OTBEYAIOIINX IIIHPOKOMY CIIEKTPY
BO3MOXHOCTEH pbIHKA. B 11€e10M posib  Majoro M CpeaHero MpearnpUHUMATENbCTBa B
HKOHOMMKE, MOKHO Pa3AeIUTh HA IBE COCTABJISIONINE: SKOHOMUYECKas U COIalIbHAs.

OCHOBHBIMH HOPMATHBHO-TIPABOBBIMU aKTaMH, PEryIHPYIOMIHE JeSTebHOCTh
Majoro OuszHeca Ha deaepaabHoM ypoBHe sBisitorcs: Koncrutymmss P®(IIpunsra
Bcenapoauesim rojgocoBanrem 12.12.93 r.(c u3m. ot 30 mexadbps 2008 r.); denepanbHbIii
3akoH oT 24 wuronsa 2007 1. N 209-®3"O pa3BuTUM MajIOro W CPEAHETO
npeanpuHUMaTeNnbcTBa B Poccuiickoit @enepanuu’ (¢ u3m. u gom. ot28 nexadps 2013 r.);
®denepanpubiit 3ak0H oT 04.05.2011 N 99-®D3 (pen. ot 02.07.2013) "O nureH3upoBaHUHU
OTJEJBHBIX BUJIOB JiedaTesbHOCTH"; Denepanbublii 3akoH oT 8 aBrycrta 2001 r. N 129-03
"O TrocymapCcTBEHHOW  perucTpany  IOPUANYECKUX JUI U UHAUBUAYaJIbHBIX
npennpuaumareneit” ( ¢ usm. u goi. ot 2 anpens 2014 r.); 3akon P® ot 7 pespans 1992 r.
N 2300-1 "O 3zammre mpaB moTpeduteneii” (¢ u3Mm. u gom. 21 mexabps 2013 r.);
®enepanbHblil 3ak0H OT 29 okTs16ps 1998 r. N 164-D3 "O ¢dunancoBoi apene (qu3uHre)"
( c u3m. u nom.ot28 utons 2013 r.); @eaepanbHblii 3ak0H 0T 26 nexadps 1995 r. N 208-D3
"O6 akiuoHepHbIX obmecTBax" (¢ u3M. U gon. ot 28 nekabps 2013 r.); denepanbHblii
3akoH OoT 8 (eBpans 1998 r. N 14-®3 "OO6 oOmectBax ¢ OrpaHUYEHHOU

OTBETCTBEHHOCTHIO" (¢ M3M. U jgo1m. oT 21 nexalps 2013 r.); denepanbHblif 3aK0H OT 25
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despasis 1999 r. N 39-®3 "OO UWHBECTUIIMOHHON nesTenbHOCTH B Poccuiickoii
denepanuu, OCYIIECTBIsIEMON B (opMe KamuUTaIbHBIX BJIOKeHUH" (¢ u3M. u jom. 28
nekadps 2013 r.); @enepanpHbiii 3ak0H oT 9 mronsg 1999 r. N 160-03"0O06 uHOCTpaHHBIX
unBectuusax B Poccuiickoit ®enepanuu"( ¢ usmeH. u jgom. ot 3 ¢espans 2014 r.);
[loctanoBnenue [IpaButenbctBa PO «OO0 yrBepxkneHun IlpaBui nmpomakyu OTIENbHBIX
BUJI0B TOBapoB» Ne55 ot 19 suB. 1998 1. (B pen. ot 4 oktsa6ps 2012 r.); I'paxmanckuit
kosiekc P® ( ¢ u3m. u gom. otl2 mapra 2014 r.); Hanorossiit kogexke PO(c nu3men. u mor.
ot 20 ampens 2014 r.); Tpynosoii kogeke P® (ot 30 nexadps 2001 r. N 197-D3 ¢ usm. ot
2 ampens 2014r.); Komekc Poccuiickoit ®enmepanuu 00 aJMHHUCTPATUBHBIX
npaBoHapymeHusix ot 30 gexadps 2001 r. N 195-®3 (c uzm. ot 20 anpens 2014 r.) u 1p.

[IpoBeneHHbIl aHANNU3 B JUIUIOMHOM paboTe IMoKasaj, YTO Ha MPOTSHKEHUU pAja
ner B Poccum HaOmromaercs, COKpalleHHE 4YHUCIIAa YacTHBIX KOMIIAaHHUH, a 3To
CBUJIETEIBCTBYET O HEOIArONPUATHON SKOHOMUYECKON CUTyallud JJjIsl pa3BUTHUSL MaJioro U
CpPEIHEro MpeInpUHUMATENbCTBA. JTOMY K€ SBISIOTCA U TOATBEPKICHHS, YTO  JOJIS
cektopa MCII B BanoBoM BHYTpeHHEM MNpoAykTe Poccnm mo-mpekHeMy HeBelMKa W
coctaBisieT okoso 19-21% (ansa cpaBHeHus B crpaHax EBpocoroza — 50-60%). Mexny
TE€M B 3apyOEKHBIX CTpaHaxX MaJlblii U CpeIHUI OU3HEC SBISETCS OCHOBHBIM UCTOYHHKOM
co3manus HOBBIX pabounx mect u Ha MCII nmpuxomutcs g0 80% oT Bcex paboTaromux.
CnenoBarensHo, Poccusi eme otrcraeT oT cTpaH EBpocoro3a m miisg pa3BUTHS Majoro u
cpenHero OusHeca B Poccum, HeoOxonuMma THIATENBHO IMPOJyMaHHAas TOCYJapCTBEHHAas
MOJINTUKA, KOTOPAsi Ha CErOHSIIHUN JIeHb, K COKAJICHHUIO, OCTaBJISET JKeIaTh JIy4IIero.

B nocTtaTo4yHO CHOXKHBIX PBIHOYHBIX  YCIOBHUSIX, MAJOMy HPEIIPUSTHIO
HeoOxoauMo 3P GEKTUBHO YIpaBsaTh (GuHAHCOBBIMU pecypcamu. st Toro, 49ToObI
BBUDKUTh, M HE JOMYCTUTh OaHKPOTCTBA MpPEeINpUsTHs, HeoOXoquma THIATeIbHO
npoayMaHHass (UHAHCOBas TOJUTHKA KOMIIAHUM, JOJDKHA OBITh 4YeTKas CTPYKTypa
yhnpaBieHus (UHAHCAMHU, CTPYKTypa KamuTajla JoJDKHAa ObITh  chopMUpOBaHA
ONTUMATBHBIM  O0Opa3oM, NpPUMEHEHHWE HOBEHIIMX  MPOTPAMMHBIX  IPOIYKTOB,
MO3BOJISIIOIIMX MPOBOAWTh (UHAHCOBOE IUIAHMPOBAHHE M OLIEHKY WHBECTULIMOHHBIX
IIPOEKTOB M Jp.- BCE 3TO IO3BOJUT BBDKATH MAJIOMYy NPEANPUATHIO B COBPEMEHHBIX
YCIOBUSX XO35HCTBOBAHMUS.

VYnpasienne pUHAHCOBBIMM MOTOKAMHU MaJIOro OM3Heca- 3TO BaKHEHIIUH 3JIeMEHT

(I)HHaHCOBOﬁ MOJIMTUKU TMPECANPUATUA, OHO IIPOHU3BIBACT BCHO CUCTEMY VYIIPABJICHUA
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npennpusaThs. BakHOCTP W 3HAYCHHWE YIpaBICHUS (PUHAHCOBBIMU CpPEICTBAMHU Ha
MPEANPUATHN TPYTHO TEPEOICHUTh, TOCKOJIbKY OT ero kadectBa U 3(P(PEKTUBHOCTH
3aBUCUT HE TOJIbKO YCTOMUYMBOCTH MPEANPUITHS B KOHKPETHBIN MEpUO]] BPEMEHHU, HO U
CIIOCOOHOCTh K JAJIbHEUIIEMY Pa3BUTHIO, JOCTIKCHUIO (PMHAHCOBOTO yCIieXa Ha JOJTYIO
nepcnekTuBy. JPPexkTuBHOE yNpaBleHUE ACHEKHBIMH MMOTOKAMHU, TMOBBIIIACT CTENEHb
(UHAHCOBOW W TMPOM3BOJCTBEHHOW THOKOCTH KOMIIAHWHM, TaK KaK MPHBOJUT K:
VIIYYIIEHUIO OMEPATHUBHOTO YIIPABICHUS, OCOOCHHO C TOYKHU 3pCHUS COATaHCHPOBAHHOCTH
MOCTYIJIEHUHA M PAcXOJIOBaHUS JCHEXKHBIX CPEJACTB; YBEIHMYCHHUIO OOBEMOB MPOJaX M
ONTHUMU3AIMK 3aTpaT 3a CYeT OOJBIIUX BO3MOXXHOCTEH MaHEBPUPOBAHUS peCypcaMu
KOMIIaHUH; TIOBBIIIEHUIO 3(PPEKTUBHOCTH YMPABJICHUS JOJTOBBIMU OO0S3aTEIHCTBAMU U
CTOMMOCTBIO MX OOCITY)KHBaHUsSI, YAYUIIEHHUIO YCIOBUM TIEPETOBOPOB C KPEIUTOPAMHU U
MOCTAaBIIMKAMM;,  CO3JaHMIO HAJEKHOW O0a3pl Uil OUEHKH A(PPEKTUBHOCTH pabOThI
KOKJIOTO W3 TMOApa3AeieHUd KOMIIAaHWW, €€ (PUHAHCOBOTO COCTOSIHUSI B  IIEJIOM;
MOBBIIIEHUIO IIJIATEKECIIOCOOHOCTH KOMITAaHMH. B CBS3M ¢ 2THM, OCHOBHOI 3amauei
(bMHAHCOBOM  CIIY’KOBI MajoTO MPEANPHUSATHS JIOJDKHO  SIBJISTHCS: CBOCBPEMEHHOE
NpEeAYNPEeKACHUE W TPENOTBpAIEHUE OTPHUIATEIbHBIX PE3YJIbTATOB XO3SHCTBEHHO-
(buHaHCOBOM JIeITEIbHOCTH OpraHu3aIuHy, BBISIBJICHUE u MOOMIM3aIs
BHYTPHXO3SHCTBEHHBIX PE3epBOB 00ecriedeHus! ((MHAHCOBON YCTOMYMUBOCTH TIPEATIPUSATHS,

Jlnst ycmeniHoW ACSITENIBHOCTA Majioro MPEANpHsITHS, KaK yXe ObUIO OIMUCaHO
BBIIIE, He0OXoaAuMa ¢ deKkTrBHAs GUHAHCOBAs NMOJUTHKA. DUHAHCOBAS MOJUTHKA MAJIOTO
NPeANpUITHS — 3TO  COBOKYIHOCTh  MEPOINPHATHH 10  IeJICHANPaBICHHOMY
(GOpMUPOBAHUIO, OpTraHM3alldd MW  HCIOJb30BAaHUIO (PUHAHCOB I JTOCTHKEHUS
MOCTaBJIEHHOW 1enu npeanpuatusa. OO0bekToM  (UHAHCOBOW TOJMTUKH  SIBIISETCS—
XO35HUCTBEHHAs CHCTEMa OpraHM3allid, a TakkKe J00ble BHJIBI M HaNpaBIICHUS
XO3SWCTBEHHOW JCATCIPHOCTM B HMX B3aUMOCBSI3M C (UHAHCOBBIM COCTOSTHHEM
opranu3anu ¥ (QUHAHCOBBIMH pe3ynpTaTamu. OObeKkT (UHAHCOBOM MOJUTUKH
MIPEJICTaBJIsIET BCIO COBOKYITHOCTh XO3SWCTBEHHOW CHCTEMBI U €€ JesTeIbHOCTH, Ha
KOTOPYIO BO3JeHCTBYeT ¢uHaHCOBas nmonuTtuka. [lo HampaBieHuio puHaHCOBas MOJIUTHUKA
MOJpA3eNaeTCs Ha BHYTPEHHIOIO W BHEIIHIOW. BHyTpeHHel (MHAHCOBOW MOIUTUKOMN
OpraHM3allii Ha3bIBAeTCS TOJUTHKA, HaIpaBleHHas Ha (PUHAHCOBBIE OTHOIICHHUS,
MPOLIECChl M SIBJICHUSA, MPOUCXOJAIINE BHYTPU OpraHu3auuu. BHemrHel QuHaHCOBOM

MMOJIUTUKOM OpraHu3alid HAa3bIBACTCA IIOJIUTHKY, HAIPABICHHYHO HaA OCATCIIBHOCTb
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OpraHM3alluyi BO BHEIIHEH cpeje: B (DMHAHCOBBIX PHIHKAX, B KPEAUTHBIX OTHOIICHHSX, B
OTHONICHHUSIX C PA3IUYHOTO POJia BHEIIHUMHU FOPUIUYCCKUMH U (PU3MUYECKUMHU JTUIIAMU
(koHTparentamu). B cocraBe ()MHAHCOBOW MOJUTHKU MOXHO BBIICIUTH TAKHEC OCHOBHBIC
HarpaBJieHUs, KaKk ()MHAHCOBYIO MOJIUTUKY MPOU3BOJICTBEHHBIX MPOIIECCOB, MHBECTUIINM,
KPEJAUTHBIX OTHOIICHHA, ONEpalfii ¢ IICHHBIMU OyMaramMu, peryJIHpOBaHUS JICHEKHBIX
MMOTOKOB, HAJIOTOBBIX PACUETOB, IPUMEHEHUST (PUHAHCOBBIX HHCTPYMEHTOB.

CrpaTernyeckumMu 3aJa4yaMu pa3paboTku (uHAHCOBOM IMOJIUTHUKHU
MaJIoTo TIPEANPUNITUS SBJISIIOTCA: MaKCUMH3alus MpuObLIH; obecrieueHne (UHAHCOBOU
YCTOMYMBOCTH;  OOecleueHne  HWHBECTUIIMOHHOW  TMPUBIEKATENLHOCTH;  CO3/IaHHE
3¢ (HEeKTUBHOTO MeXaHW3Ma YIpPABJICHHUS TMPEANPUITHEM; HCIOJIH30BAHUE PHIHOYHBIX
MEXaHU3MOB TpuBJICUeHUS (PUHAHCOBBIX cpenacTB. [lpu paszpaboTke ¢uHAHCOBOM
MOJIMTUKNA ~ TIPEANPHUATHS  aHATM3UPYIOTCSA:  (PUHAHCOBO-PKOHOMHUYECKOE  COCTOSTHHE
NPEANPUSITHS; yU4eTHAs W HAJIOTOBas TMOJHMTHKA; YIpaBJIeHHUE OOOPOTHBIMH CpPEJICTBAMH,
KPEeTUTOPCKON W JEOMTOPCKOW 3a70/HKEHHOCTBIO; YIMpaBIICHHE W3JEpKKaMu (B T.U.
aMOPTHU3AIMOHHAS U JIUBUJICH/IHAS TIOJUTUKA).

OOBEeKTOM HCCIEeNOBaHUS B JAMIUIOMHON pabote sBisercs npeanpustue OO0
«Anabenp - Pycy, KkoTopoe sIBIsETCS 0OIECTBOM C OTPAHHMYCHHOW OTBETCTBEHHOCTHIO U
OCYITIECTBJISIET CBOIO ACSITEIILHOCTh Ha OCHOBaHMH D3 « OO0 oOmiecTBax ¢ OrpaHMYCHHON
OTBETCTBEHHOCTHIO», YCTaBa MPEANPHATHS, TPYIAOBOTO, HAJOTOBOTO, TPaXIAHCKOTO
3aKoHOAaTenbCcTBa PO, a Takke Qpyrux HOPMAaTUBHO-TIPABOBBIX aKTOB PD U BHYTpEHHUX
JIOKAJILHBIX aKTOB MNpeAanpusThs. KoMmanus 3aHUMAaeTCs TOProBOW AESTEIBHOCTHIO IO
peanu3anum KEHCKOTO HIDKHETo Oeibsi. Muccus KOMIaHUM — MPEIOCTaBICHUE KIHMEHTaM
BO3MOJKHOCTH TPHOOpETEHUsS KayeCTBEHHOMW, CTWJIBHOM, YyHOOHOW H pa3zHooOpa3HOM
onexael (HmwkHee Oenbe).Bunenune xommanuu OOO «AnaGenp - Pyc» - cosmanme
HAJEKHOTO, MPUOBUIBHOTO, IUHAMUYHO Pa3BHUBAIOIIETOCS MPEANPHUATHS C YPOBHEM
o0CIyKMBaHUS, MPEBOCXOAIINM OXUAAHUA KIMEHTOB. [IpuUHIMMUAIbHBIE MOAXOMBI K
BeneHuto O6usHeca xkommanuun OOO «Anabenb - Pyc» omnpenenstorcsi cTpaTernveckou
3amaueid u ucropuein npennpustus. Komnanus OOO «Anabenn - Pyc» craBut mepen
co0oii 11enp — opranu3anus 3pGHEeKTUBHON KOMMEPUYECKOH AeATeIbHOCTH, IPU STOM BaXKEeH
KOHEYHBIH pe3ynpTaT, TO €CTh MPHUOBLIb, YTO HEMBICIMMO Oe3 Hauboyiee MOJIHOTO H

rIIyOOKOTO YJOBJIETBOPEHMS MOKYyMaTenbckoro crnpoca. JlesreabHocts komnanuu OO0
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«Anabenp - Pyc» cBsizaHa c peanu3anueil TOBAapOB KOHEYHOMY IOTPEOUTEINO, YTO
SBIISICTCS 3aBEPILAIOIINM ATAIIOM €€ MPOBMKECHUS U3 c(hepbl IPOU3BOICTBA.

Opranuzanuonnas crpykrypa ympasienus OOO «AnaGenb - Pycy»- nunHeiHo -
¢bynkumonanbHas. JlaHHas CTPYKTypa YAauyHO COYETAeT JIMHEWHBIC IOApa3AeICHHUs,
KOTOPBIE BBHITIOJHSIOT HA TPEANPHUITHN BECh 00bEM OCHOBHOU AEATENBHOCTH, C OTACIAMHU
U cIy)X0aMH, KOTOpbIe PeaTn3yIOT KOHKPETHBIC (DYHKIMH YIPABICHHs B MacIITadax Beei
opranu3zanun. CpenHecncoYHasi YuCIeHHOCTh paboTHHKOB npeanpustus OO0 «Anabensb
- Pyc» cocraBnser 20 uenoBek, MecsiuHbINA (OHJI OrIaTel TpyAa coctasisieT 344 000 Twic.
py0. I'omoBoit poug —4 128 000 pyo.

[IpoBenennslit ananus ¢puHancoBoro cocrosinuss OOO «Anabens - Pyc» mokasan,
YTO Ha MPEANPUSITAN €KEr0HO HAOIIOAeTCsl POCT BBIPYUKH U MPHUOBLIH, COOTBETCTBEHHO
BO3pPOCIU U TOKa3aTeslud peHTabelnbHOCTU. B cBs3M ¢ Tem, 4yTo, MpennpusTHE SBIsEeTCS
(MHAHCOBO 3aBHCHMBIM, TaK KaK B OCHOBHOM KamHUTaJ NpeANpHUATHS cHopMuUpoBaH 3a
CYeT  3aeMHBIX HMCTOYHUKOB  (MHAHCHUpOBaHUSA, KO3 UIUEHTH  (UHAHCOBOM
YCTOMYMBOCTH HAXOMATCS HA MUHUMAIBHBIX 3Ha4eHWsX. OOmas CTOMMOCTh KalHTaia
MPENNPUATHS 32 aHATM3UPYEMbIH MEPHOJ] CHU3WIACH, MPU 3TOM IPOU3OIIO CHUKEHHE
KalnuTajga Kak 3a CYeT CHIDKEHHUS COOCTBEHHBIX, TaK W 3a CYET CHU)KEHMSI 3a€MHBIX
HMCTOYHUKOB (MHAHCHUpOBaHUA. B akTuBe OanmaHca HAOMIONAETCS CHUKEHHUE CTOMMOCTHU
3anacoB Ha 50%, 4TO ABJISIETCA OTPUILIATEILHON NUHAMUKOM, TaK KaK B MOCJIEAYIOIIEM 3TO
MO>KET IPUBECTH K UCTOLEHUIO ACCOPTUMEHTA MPEIIPUSITHS.

B nensx noBbllIeHUs PeHTAOENIBHOCTH COOCTBEHHBIX CPEICTB I1€1ecO00pa3HO
(buHaHCUPOBATH MPEANpPHUITHE 32 CYET 3aeMHBIX HMCTOYHMKOB. B yacTHOCTH, 3aeMHBIMU
CpeICTBaMH MOTYT BBICTYNATh KpPeIUThl OAHKOB, KPEIUTHl MUHBIX yupexaeHui. Kpeautst
MOT'yT OBITh KaK B JICHEXKHOH, Tak W B ToBapHOW (opmax. s npeanpustus OO0
«AHabenb - Pyc» ToBapHbIE KpeAUTHI MOTYT MPEIOCTABUTh KOMIIAHUU- 3aHUMAIOIIUECS
ONTOBOH Mpojaked ONeKIbl (B JAaHHOM Clydyae S>KEHCKOro Oesbsi) WM KOMIaHUH-
MIPOU3BOIUTENHN OJICHKIbI.

B mensax cosepuieHcTBOBaHMsS (uHaHCHpoBaHHs Manoro mnpeanpustas OO0
«AHabenb - Pyc» ObUIO MpeanokeHo /1Ba MyTH: MOMCK HauboJiee BBHITOJAHOTO OaHKa st
KpEAUTOBAaHUS MaJioro OM3HEca C HU3KUMH MPOIICHTHBIMU CTaBKaMu Oe3 3aiora; MOucK

MOTEHIIHAIBHBIX ITOCTABIIUKOB KEHCKOM OJICKIbI C I[OJ'IFOCpO‘-IHOI\/’I OTCPOQKOIZ IJ1aTexa.
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PaccMoTpeHHBIN BbIIE aHAIW3 OAHKOBCKOTO KPEAMTOBAHMS TOKa3al, 4YTO Ha
CETOIHSIIHUN IeHb OOBIIMHCTBO 0AHKOB MPEAOCTABIISIIOT KPEAUTHl MAIOMY U CPEIHEMY
ousHecy. KpeauroBanue OCyniecTBIISICTCS KaK Ha KOPOTKUH, TaK M Ha MPOJIOJKUTEIIHLHBIN
CPOK, ¢ 3ajiorom u 6e3 3asnora. [IporeHTHbIE CTaBKU MO KpeauTaM COCTaBIAIOT OT 13% u
Bbiie. OIHaKO, B HEKOTOPHIX OaHKaX MOKHO B3fATh KpeauT noj 8-9% romoseix. Ho,
HECMOTps Ha 370, i Manoro npeanpustus OO0 «Anabens - Pyc» He memnecoobpaszHo
COBEPILICHCTBOBATh JEATEIHLHOCTh 32 CYET HOBBIX KPEAMTOB IO HU3KHUM MPOLIEHTHBIM
ctaBkax. [losToMy B KauecTBe MEpOIPHUATHS, HAMPABJICHHOTO Ha (UHAHCUPOBAHUE
npeAnpusTis ObUIO TPEIIOKEHO —3aKJIIOUYEeHHE JOTOBOPOB Ha IOCTABKY TOBApPOB C
Han0oJiee BBITOJHBIM TOCTABIIUKOM >KEHCKOUM OJIekAbl. B MPOBEIEHHOM HCCIIEIOBAaHUU
OBLTM  PAacCMOTPEHBI OCHOBHBIE TPOU3BOJUTENHM JKEHCKOM OJCKIbI, 3aHUMAIOIINe
JUIUPYIONIAE TO3UIMK. Bce KOMMaHWM TPEIOCTaBISIOT OMpPEACICHHBIE BBITOIHBIE
ycinoBusi cotpynuuuectBa. Omuako, mis npeanpusitus OOO «Anabens - Pycy,0bu10
MPEJI0KEHO COTPYIHUYECTBO C KPYMHOW KOMITAHMEN- MOCTAaBIIMKOM >KEHCKOW OJI€¥K]IbI-
"Caterina Group" , 3Ta KOMIaHus oHa npeiaraer Oosee 170 MUPOBBIX OPEHIOB KEHCKOM
OJICKIIbI, B TOM YHCJI€ M >XEHCKOro Oenbs. COTpYAHHMYECTBO C JaHHOW KOMIaHUEH
SBJISETCA JOCTATOYHO BBITOJHBIM, TaK KaK KOMIAHHUS MOXET TPEeUIOKHUTh Ccpa3y
HECKOJIbKO BMJIOB OJEXJbl Pa3IMYHbIX MHPOU3BOJUTENEH (MHUPOBBIX OpPEHIOB), KpoMe
ATOTO, OHA MPEJOCTABIISICT OTCPOUYKY IUIaTeKa CpokoM Ha 24 mec. (06e3 MpOIECHTOB).
VYcinoBueM coTpyaHUYecTBa SBIsieTCS Impenoruiata 3a ToBap 50% OT CTOMMOCTH
3aKymaembix uzaenuid. CriemoBarenbHo, octaBmuecs 50%- kommnanus OOO «Anabenp -
Pyc», moxer BbiatuTh B TedeHuM 24 MecllpoBenaeHHBI aHamm3 3KOHOMHYECKUX
MmoKaszaTesc IMoKasaj, 4YTO 3a CYeT COTpyaHumuectBa ¢ Kommanueid “Caterina Group™,
npeanpustae OO0 «Anabenb - Pyc» cMOXKeT NMOIMOJHHUTH TOBapHBIE 3armachkl Haubosee
JUKBHUJIHBIM TOBApOM, PACIIUPUTh ACCOPTHUMEHT, TeM CaMbiM YBEIHUYUT TOBApOOOOPOT,
npuObUIb M PEHTA0ENbHOCTD. Paccuntannpie  mokazaTend  3KOHOMHYECKOMH
3GGEKTUBHOCTH  SIBJISIFOTCSL  MPOTHO3UPYEMBIMH,  OCHOBaHbl ~ HAa  YBEIMYCHHH
TOBapo0OOpOTa, MPUOBUIH U PEHTA0ENbHOCTH. [|0CTaTOUYHO CIOKHO TOYHO CKa3aTh O TOM
s deKkTUBHOCTH, KOTOpas OymeT moJiyueHa OT BHEIPEHHUS MEPOIPHUITHH, OJHAKO,
coBepiieHcTBoBaHue GuHancupoBanus komnanuun OO0 «Anabensb - Pyc» 3a cuet HOBOTO

IIOCTaBIIUKA- ABJIACTCA I_[eJ'IeCOO6pa3HI>IM u Tpe6yeT HE3aMCJIUTCIIbHOTO PCUICHU.

79



10.

11.

12.

13.

CIIMCOK UCIIOJIb30BAHHBIX HCTOYHHUKOB

Koncrutynus PO(Ilpunsara Beenapoausim ronocoBanuem 12.12.93 r.(c u3m. ot 5
¢espans 2014 1.);

®enepanbhblii 3akoH oT 24 wutonsgt 2007 r. N 209-®03"O pa3Butuu Majioro u
CpemHero mpeanpuHuMaTenbeTBa B Poccuiickoit @enepanuu" (¢ u3M. 1 Aom. o128
nexadps 2013 r.);

®enepanbhblil 3akoH 0T 04.05.2011 N 99-®3 "O nuueH3upOBaHUHU OTIEIbHBIX
BHUI0B JiesitebHOCTH (ped. oT 02.07.2013);

@®enepanbhblii 3akoH oT 8 aBrycra 2001 r. N 129-®3 "O rocynapcTBeHHOM
pEerucTpalyy IPUANIESCKUX JTUIl U UHIMBUAYAIBHBIX IPEANPUHUMATENCH" ( C U3M.
u jom. ot 2 anpens 2014 1.);

3akon P® ot 7 deppans 1992 r. N 2300-1 "O 3ammute mpas norpedurernei" (c
u3M. ¥ jorr. 21 gexadpst 2013 1.);

OenepanbHblil 3akoH 0T 29 okTsa0ps 1998 r. N 164-®3 "O ¢unancoBoil apeHae
(ma3unre)" (¢ u3M. u gomn.ot28 utons 2013 r.);

Oenepanpublii 3ak0H OT 26 nexadps 1995 r. N 208-d3 "OO6 aknuoHEpHBIX
obmectBax" (¢ u3M. u mo1m. ot 28 nexadps 2013 r.);

Oenepanpubiii 3ak0H 0T 8 deBpans 1998 1. N 14-®3 "OO6 oOmiectBax ¢
OTPaHUYEHHOM OTBETCTBEHHOCTHIO" (C M3M. U JIo1l. OT 21 nmekabps 2013 r.);
®denepanpubiii 3ak0H oT 25 deBpans 1999 r. N 39-03 "OO6 WHBECTHIIMOHHON
nesitenbHOCTH B Poccuiickoit  ®enepanuu, ocCymiecTBiasieMod B (dopme
KamUTAIbHBIX BJIOKEHUN" (C m3M.  jo11. 28 nexadps 2013 r.);

®denepanbubliii 3aKk0H 0T 9 urosst 1999 r. N 160-D3"O06 nHOCTpaHHBIX HHBECTULIMAX
B Poccumiickoit deneparuu( ¢ u3meH. u jgoi. ot 3 ¢pespaist 2014 r.);
[ToctanoBnenune IIpaButensctBa P® «OO6 yrBepknaenun IlpaBun mpomaxu
OTAEIBHBIX BUI0B TOBapoB» No55 ot 19 suB. 1998 r. (B pen. ot 4 okTs16ps 2012 1.);
3akon Cankt-IlerepOypra ot 14.07.1995 Ne 81-11 «O HanmoroBeIX Jbrotax» (c
n3MeHeHusiMu Ha 21 centsiops 2011 rona);

3akoH Cankr-IlerepOypra ot 03.12.2008 Ne 742-136 «O crTparernyeckux
WHBECTUIIMOHHBIX IPOEKTAX, CTPATETMUYECKUX HWHBECTOpPAX MU CTPATErHYECKUX

naptHepax Cankr-IlerepOypray;
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14.3akon Cankrt-IlerepOypra ot 25.12.2006 Ne 627-100 «O6 ywactuum CaHKT-
[TerepOypra B rocynapcTBEHHO-YaCTHBIX MapTHEPCTBaX» (C M3MEHEHHSIMH Ha 6
nexadps 2010 rona);

15. 3akon Cankt-IletepOypra ot 05.12.2007 Ne 608-119 «O Metonuke onpeaeneHus
apeHJHOM IUIaThl 3a 3€MEJIbHbIE YYacCTKH, HAaxXOJfILIUecss B TOCYIapCTBEHHOM
coocrBennoctu Cankrt-IlerepOypray;

16. 3akon Cankrt-IlerepOypra ot 01.12.2010 Ne 684-159 o BHeceHHMH IOIOJIHEHUH B
3akon Cankr-Ilerepbypra ot 20.12.2006 Ne 627-100 «O6 yuactuu CaHKT-
[lerepOypra B rocyaapCTBEHHO-YACTHBIX TMapTHEpCcTBax» © 3akoH (CaHKT-
[TerepOypra ot 26.05.2004 Ne 282-43 «O mopsizke MpeaocTaBieHUs] 0OBEKTOB
HEJIBIDKUMOCTH, Haxomsaumxcsi B coOctBeHHoctu Cankt-IlerepOypra, s
CTPOUTENIBCTBA U PEKOHCTPYKIIUNY;

17.TlocranoBnenne IlpaButensctBa Cankt-IletepOypra ot 26.11.2009 Ne 1379 «O
Mepax mo peanmm3anuu 3akoHa Cankt-IletepOypra «O Mertomuke omnpeneneHus
apeHJHOM IUIaThl 3a 3€MeNbHbIE YYacTKH, HaxoJsdlluecs B TOCYAapCTBEHHOM
cooctBenHoct Cankr-IlerepOypra» (¢ usmenenusimu Ha 23 utons 2011 roga);

18. IloctanoBnenne IlpaBurenscTtBa Cankrt-lIleTrepOypra ot 31.03.2009 Ne 344 «O
MPEAOCTAaBJICHUN  TOCcyAapcTBeHHbIX  rapantuii  Caskr-IlerepOypra» (¢
n3meHeHusMu Ha 27 uronst 2010 roma);

19.TlocranoBnenne IlpaBurensctBa Cankt-IletepOypra ot 28.04.2009 Ne 440 «O6
yrBepxaeHuu llopsiaka mpu3HAHUS MHBECTUIIMOHHOTO IMPOEKTa CTPAaTErMYeCKUM
WHBECTUIIMOHHBIM TpoekToM CankTt-IlerepOypra, HHBecTOpa CTpaTerH4ecKUM
unectopom  Cankr-IlerepOypra wu  Ilopsaka npusHaHus — OpraHU3aluU
cTparernueckuM naptaepoM Cankr-IlerepOypra» (¢ uamMenenusmMu Ha 20 OKTAOps
2010 roma);

20.ITocranoBnenue IlpaBurenscrBa Cankrt-IlerepOypra ot 31.03.2009 Ne 347 «O
Mepax 1o peanuzauuu 3akoHa Cankr-IlerepOypra «OO6 yuactuum CaHKT-
[TerepOypra B rocynapCcTBEHHO- YaCTHBIX MapTHEPCTBax» (C U3MEHEHUAMH Ha |
¢espans 2011 roga);

21.TloctanoBnenue I[IpaBurenscrtBa Cankr-IletepOypra ot 01.08.2011 Ne 1055 «O6
OpraHHu3aIiy JesITeNbHOCTH MCTIOTHUTENBHBIX OPraHOB TOCYIapCTBEHHOW BIIACTH

CaHKT-HeTep6ypra npu 3aKJIIFOYCHUH AO0JITOCPOYHBIX TOCYHdapCTBCHHBIX
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KoHTpakToB s Hyxk1 Cankr-IletepOypra Ha BbImoNHEHHE paboT (OKa3aHue
yCIIyI) 1O MPOEKTUPOBAHHUIO, CTPOUTENILCTBY (PEKOHCTPYKIIMH), PEMOHTY U
COJIEP)KAHUIO C JUIMTEIBHBIM IPOU3BOACTBEHHBIM IUKIOM B OTHOIIEHUU
aBTOMOOWJIBHBIX JIOPOT OOIIETO IMOJIb30BaHMS PETUOHAIBHOTO 3HaueHus: B CaHKT-
[leTepOypre».

22. I'paxnanckuii kojgexc PD (¢ u3m. u gon. orl12 mapra 2014 r.);

23. Kogekc Poccuiickoit denepanuu 006 aqMUHUCTPATHBHBIX MPABOHAPYIIECHUSIX OT 30
nekadps 2001 r. N 195-®3 (¢ usm. ot 20 anpens 2014 r.)

24. HauoroBsrii kosieke P®(c m3men. u gom. ot 20 ampens 2014 r.);

25. TpynoBoit kogexc P® (ot 30 nexabps 2001 r. N 197-®3 ¢ usm. ot 2 anpens
2014r.);

26. AdanacreB B.A. Manbiii OuzHec: mpoOnemsl cTtaHoBieHHs // Poc. SKOH. KypH.
2008. Ne 2. C.59-65.

27. AdanacreB B. Manoe npennpuHUMATEIbCTBO B PEHICHUU TPOOIEMBI 3aHSATOCTH /
B.Adanacees // Poc. axoH. xxypa. 2009. Ne 10. C.40-46.

28. AkcénoBa K.A. VYmpasnenue npeanpustueMm: Koncmekt nexkumii — M: Ilpuop-
n3gat, 2011. — 378 c.

29. A6uyk B. A. Camoyuutens mo OusHecy. Manoe, HO cobctBeHHOoe neno. CIIO.:
[Turep. — 2012. — 304 c.

30. ABnokymua E.®. MexayHapoIHble S3KOHOMHYECKHE OoTHomeHus. — M., 2012, —
204 c.

31. Arees C.B. IlpuopurerHas mnoajepkKka MaJloTO M CpeaHero Ou3Heca Kak
BOKHEUIINHA (DaKTOp PKOHOMHYECKOH Oe3omacHOCTH cTpaHbl // Harl. mHTEpechH!:
npuoputeThl U 6e3omacHocTh. 2010. Ne 18. C.62-66.

32. AmxukoBa A.C. Manoe npeanpuHuMaTenbeTBO B cyObekTax CeBepo-KaBkasckoro
(benepanbHOTO OKpyra: OllEHKa COCTOSIHHSI, OCOOEHHOCTHU U MEPCIIEKTUBBI Pa3BUTHUS
// Ham. mpoektsl. 2010. Ne 12. C.62-71.

33. Aiikasun A. Manoe npeanpuHUMATeIbCTBO: O PEajbHBIX HHBECTOpPaxX U BhIOOpE
(moucke) MHBECTHULMOHHBIX MPOEKTOB // Poccuilckuii SKOHOMHUYECKHH KypHAI.
2011. Ne 3. C.53-57.

34. AxumoB O.}O. Marnblii u cpennuii OuzHec: DBOMIONUS MOHATUH, PHIHOYHAS Cpefa,

npobnemsl pa3Butus. / O.FO. AkumoB. M.: @unance! u cratuctuka, 2009. - 192c.
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35. Akkepman E. Mosru 3a npunaBok? // OkoHoMuka u xu3Hb. 2009. Ne 16. C.1-5.

36. AnxnbraueB A.M. Manplii u cpeaHuil OM3HEC B CTPOMTEIBCTBE: €CTh JIH
nepcrektuBbi? // 9KO. 2009. Ne 4. C.107-113.

37. Auapeesa U. O kputepusix BbIICICHUSI MaJoOro U cpeaHero ousneca / M. AnnpeeBa
// ObmecTBo 1 3koHOMUKa. 2009. Ne 7. C.62-79.

38. AunmuioB A.W. TlpobGinembl Maioro mOpeANpUHUMATENFCTBA B HAIMOHAIBHOM
sKOHOMHKE // AKkTyain. po6i. cop. Hayku. 2008. Ne 6. C.14-22.

39. AponoB U. TloarBepaeHHE COOTBETCTBHS TPOIAYKIHH TPEANPUATANA MAaJOTO
ousneca / U.Aponos, A.PribakoBa, A. Tepkens // Cranmaptel u kadecto. 2010.
Ne 1. C.28-31.

40. ApxutioB FO.A. TocymapcTBeHHass TOJIEpKKa MaJIbIX  WHHOBAIIMHOHHBIX
MPeANpUATHI U IepCcreKTUBbI ux pa3Butus // Mukposkonomuka. 2010. Ne 1. C.56-
60.brictpoB C.A. ®unancossiii MeHekMeHT — CI16.: I'epma, 2009. — 259 c.

41. bypos, B.IO. OcHoBrl npennpuHuMarenbcTBa: yueOnoe nocodue / B.}O. bypos. —
UYura, 2011. — 441 c.

42. bypos B. 0. Manoe npeanpuaumarensctBo B Poccun n baiikanbckom peruose /
B.1O. bypos, B.C. Ilotaes, A.Il. Cyxononos. — Hpkyrck, 2011. — 280 c.

43. bpaitmep P. A. OcHOBHI ympaBieHUsS TPEANPHUATHEM B COBPEMEHHBIX YCIOBUSX.
ITep. ¢ anrn. — M.: Acnekr IIpecc, 2011. —459 c.

44, bakansarun I'.b. KoHKypeHTOCITOCOOHOCT, Majoro mnpeanpuHUMaTeIbCTBA //
Bomnpocsr cratuctuxu. 2009. Ne 8. C.81-84.

45. banankuii E. Manbiii u kpynHblid OU3HEC: TEHJISCHIIMM CTAHOBIICHUS M crienuduka
¢dbyaxkunonupoBanus / E.banankwmii, A.Iloramosa / 9xonomuct. 2009. Ne 4. C.45-
o4,

46. backo O.B. IIpoGnemsl gocTyma MaiblxX NPEeANpUATHI K (UHAHCOBBIM pecypcam //
Henbru u kpeaut. 2009. Ne 5. - C.56-58.

47.batypun @®.A. KoMy OHO HyXHO, 3T0 Majioe npeanpuHumarensctBo? // 9KO.
2009. Ne 7. C.160-168.

48. bepecneBa A.B. Ponb manoro OusHeca B pa3Butuu skoHomuku // IKO. - 20009.
Ne 8. C.25-32.
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49. becnnanos M.B. OcoOenHoctu (hopMUpOBaHMS M PA3BUTUS MaJlOro M CPETHETO
POCCHICKOTO HMHHOBALIMOHHOTO MpeanpuHumarensctsa //  Ham.  uHTEpecsr:
npuoputeThl 1 6e3omacHocTh. 2010. Ne 3. C.14-19.

50. bukOynatos B.P. CoBpemeHHBI HWHCTpYMEHTapHii  (HPUHAHCOBO-KPEAUTHOU
MOJIEPKKH  pa3BUTHS Majyioro OusHeca // Mukposkonomuka. - 2010. - Nel. -
C.186-192.

51. bauno A.O. Manoe npeanpuHUMaTeNIbCTBO B COBPEMEHHONW MOJEIN PHIHOYHOTO
xo3siictBoBanus Poccuu // [lpoGaemsr mporrosupoBanus. 2008. Ne 1. C.66-75.

52. bparuna E. ['opojackue HHUIIM ManblX NpeanpusThii / MupoBas SKOHOMHUKA H
MexayHapoaHbsie oTHomeHus. 2010. Ne 10. C.5.

53. badkun K.A., Ky3neno A.B., Kopuesoii E.A., Ilponnn B.B., Camoxsanos B.A.
[TocnencrBus npucoenunenus Poccun k BecemupHO#M TOproBoit opranusanuu. M.,
2012.

54. ba6aea JI.b. Maubiit 6uznec B Poccun. — M. Undpa, 2012 1.,

55. bparun B. IlpennpuHumarenbckas aKTUBHOCTh M CpPeAHHMI Kilacc. Marepuanbl
kpyrjoro crona: IlpeanpuHumarensckuii kimMar B Poccum: mpoOiiemMbl u
niepcniekTuBbl / UH-T oTKphITON S3k0HOMUKH /OTB. pen. B bparun - M, 2010r.

56. «BHenHeakoHOMHUYECKast ACSITEIIBHOCTD MPeANpUATHs»: YueOHuk ais By3os/ JI. E.
Crposckuii, C. E. Kazanues u nap.; mon pea. JI. E. CrpoBckoro. — 2-¢ wu3f.,
niepepad. u gom. — M: KOHUTU, 2009. — 823 c.

57. Baruna M.M. Maigiii ousnec. — M.: DkoHomuka, 2011. — 430 c.

58.T'acanoB M. Ilonaep:xka Manoro npeAnpuHUMATENIbCTBA B perHoHe // DKOHOMMUCT.
2010. Ne 6. C.74-78.

59. I'epxa E.H. Manbie npeanpusTus - BOIPOCHl CTAHOBJICHHS U pa3BUTHSA // JleHbru u
kpeaut. 2008. Ne 2. C.62-65.

60. 'mucun @. Manble npennpustus B yclnoBusx kpusuca // koHomuct. 2009. No7.
C.28-42.

61. 'opbynoB O. OO0 ycnoBUsAX pa3BUTHs MaJloro M cpeaHero OusHeca // DKOHOMHUCT.
2010. Ne 1. C.86-92.

62. I'panatypoB B. M. «DKOHOMUYECKUN PUCK: CYLTHOCTh, METOJIbI U3MEPEHUS, TYTH
CHIDKeHUsD»: YdueOHoe mocobue. — 2-e u3., nepepad. u gomn. — M.: M3garenscTBo

«/leno u cepsucy, 2009. — 160 c.
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63.

64.

65.

66.

67.

68.

69.

70.

I'padoserii I1. I'., IlerpoBa C. H., PomanoBa K. I'. u np. Pucku B coBpemeHHOM
omsuece.-M.: Ananc, 2009. —C.-48-49.

I'panatypoB B. M. DkoHOMHMUYECKHUH PHUCK: CYIIHOCTb, METOABI U3MEPEHHUS, IIyTU
cHIKeHus: YdueOHnoe nocodue. —M.: «/leno u cepsucy, 2010.C.-160.

I'epunkoBa. M.H. MexnayHapoaHble 3KOHOMMYECKHE oOpraHumzanmuu. - M:
"Koncantuar" — 2011. — 190 c.

EBnoxumoB A.U., Cononkuna H.A. Kputepuu onpenenenusi Majiblx NpeAnpUsTUR
3a pyoexxom u B Poccum // Yuenble 3ammcku cexuum skoHomukn MAH BIL:
Co6opauK HayuHBIX TpyHoB. Bemmyck 12. - CII6.: U3n-Bo CIIGI'YD®, 2009. — 0,7
1. (aBT. — 0,47 m.o1.).

NuauBuayanbHbI OpeapuHUMAaTENb: MpaKkTHYeckoe pykoBojcTBo. [lox oOmieit
pen. FO.JI.daneesa. — M. :Dkemo, 2010. — 224 c.

Hcropus npennpunumarensctBa Poccum: kype nekuuid. C.M. CmerannH. — M.:
KHOPVYC, 2010. - 192 c.

Komwutet PCIIIT o Toproso-tamosxernHoi nmonutuke 1 BTO "Bcemupnas Toprosas
opranuzanus u Poccus" CrpaBounsiii Matepuan. M., 2011. C. 59.

Kpytuxk A.B. , TopeGyproB M.Jl. «Manoe mnpeanpuHUMATEIHCTBO W OH3HEC-

KOMMYHHUKaIUny: yaeonoe nmocoowue.-CII6.: «busnec-npeccay, 2012 r.-295 c.

71. Kpytuxk A.b. IIpoGiemMbl W TEPCIEKTUBBI Pa3BUTHS MPEANPUHUMATEIHCTBA B

poccutickoii skoHomuke// [Ipo6iiembl coBpeMeHHOM 3KOHOMHKH. - 2009. — No2

72. KaseeB X. PoJyib 1 MeCTO MaJbIX npeanpusaTuii B s5koHomuke P® // Bmactp, - Ne8-9,

- 2008 r. C.8.

73. Konnenmust conuaibHO-d3koHOMUYeckoro pasputusi Cankrt-IlerepOypra go 2020

roaa//yrBepxaeHa IloctanoBiaeHuem mnpaButenbctBa Cankrt-IletepOypra ot 28

mapta 2012 roga N 275

74. JIyzun A.E. KoHKypeHTHBIE MpenMylecTBa Manoro OusHeca // Manblii Ou3Hec. -

Ne 14 (162). - mapr 2008. C. 14-19.

75.JIbBoB IO.A. OcCHOBBI 2KOHOMHMKHM M opraHuzanuu OumsHeca - Cn6.: I'MII

«®apmuko», 2006 . — 452c.

76. Jlanycta M. I'., [llapurykosa JI. I'. Pucku B nmpeanpuHUMAaTeNnbCKON AeATeNbHOCTH:

- M.: «<MH®PA-My, 2011.- C. — 375.
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77. Makcumuyk E. E. OcHoBHBIE acnieKThl (PMHAHCOBOM MOJICPKKU Majoro OM3Heca
Ha COBPEMECHHOM »JdTame pasButus 3koHoMuku Poccum/ E. E. Makcumuyk //
OkoHoMmuueckue Hayku. — 2012. — Ne 12. — C. 7-10.

78.MapteinoBa H. H.  ®aktoppl, mpoTHBOACHCTBYIOIMHE  APPEKTUBHOMY
pPa3BUTHIO MHCTUTYTa  MaJOro  TNPEANPHUHUMATEIbCTBA B COBPEMEHHOM
poccumiickoii 3koHomuke / H. H. MapteiHOoBa // DxkoHOMUYeckue Hayku. — 2012.
—Ne 12. - C. 67-71.

79. Muxees O. JI. 'ocymapcTBeHHAs MO yIep KKa Majoro Ou3Heca B yCIOBHUSIX KpU3HCa
/0. JI. Muxees // CtpaxoBoe neno. — 2011. — C. 47-48.

80.Mopo3zko WM. MW. BrnusgHue MHPOBOTO HIKOHOMHYECKOTO KpHU3WCa Ha
ycinoBusi puHaHcupoBaHusi manoro 6m3neca B Poccun / U. 1 Moposko, B. HO.
Hunenko // ®unance! u kpeaut. — 2011, — Ne 7. — C. 7- 10.

81. Manoe u cpennee npeanpuHuMarenbetBo B Poccnn. 2009: Crart. ¢6./ Poccrar. -

M., 2009. — 151 c.

82. Maroe mpeanpuHUMaTeNbcTBO B Poccuu: mpornuioe, HacTosmiee u Oyaymiee / [Tox
pen. E.I'. fdcuna, A.}O. Yenypenko, B.B. byeBa. — M.: ®onn «JIubGepanbuas
muccus», 2003 — 220 c.

83.Manoe wu cpennee mnpeanpuHUMaTenbcTBO B Poccum 2013r.Cratuctrueckuid
eXeroaHukK. [DnekTponHas Bepcusi]/ Odbunuansueiii caiit ®enepanpHoit Ciryx0ObI
®unancooit Craructuxu [http://www.gks.ru.]

84. Mopo3oBckuii TpoekT. Opranu3anus noaaepxku Mainoro ousHeca./Ilox pen. B.I11.
Karanosa. M., Akagemusi MeHepKMeHTa U pbiHKa. 2011 . c. 34.

85. HabataukoB B.M. Opranuzanusi npeAnpuHUMATEIbCKOW JAeITeIbHOCTH. Y4eOHoe
nmoco6bue/B.M. HabaraukoB. — PoctoB-Ha JI.: ®enukc, 2011 — 256 c.

86."0O patudukanuu npoTokona o mnpucoenuHeHun Poccuiickoit denepanuu K
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