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1.3. HopMaTuBHO-IpaBOBOE peryJMpoBaHHe HHOCTPAHHBIX HHBECTHLINI B

Poccun

PaccMmoTpuM mpaBoBO€ peryjiMpoBaHHE WHOCTPAHHBIX MHBeCTULMUA B PO.
Poccust BeA€T MONMMTHKY pPETYIMPOBAHUS TMOTOKA KANMUTAIBHBIX CPEACTB H3-32
pyOexka B cdepbl CTpaTerHYecKUX OTpaciieil IKOHOMHKH, MPEJOCTaBIss BKIAM-
yukaMm OOJbIIME TpaBa Ha WX BKIAIbI, KOTOPHIC IMOJKPEIUIIIOTCS IMPABOBBIM
peryaupoBaHreM MHOCTPAHHBIX WHBECTHUIIMM.

PerynupoBanue MHOCTpaHHBIX MHBECTHUIIMI HAllEJIEHO HA CTUMYJIMPOBAHUE
MPUTOKAa WHOCTPAHHBIX WHBECTUIIMA B MaTepUaIbHOE MPOW3BOJCTBO. 3aKOHBI U
HOPMATHUBHBIE aKThl B 00JACTH PETYJIUPOBAHUS MHOCTPAHHBIX MHBECTUIUN B PD
MOXHO pa3JIeNuTh Ha TpH Tpynmsl. [lepBas rpymma mpeactaBiseT coO0oi HopMa-
TUBHO-TIPABOBBIC AKTHI, PETYJUPYIOIIHE OOIIMEe MOMEHTHI JTIO00HW MpeAnpUHH-
MaTeJIbCKOM U MHBECTUIIMOHHOM NIEATETLHOCTH, K HUM OoTHOcsATCsA: KoHctutyrms
P®[1], I'paxnmanckuii koaekc PD, ®3 or 8 mexadbps 2003 r. Ne 164-d3 «O0
OCHOBaX TOCYJapCTBEHHOTO PETYIMPOBAHUS BHEUTHETOPTOBOU NESITEILHOCTHY» U
TpyTHE.

Bropas rpynma HOpPMaTHBHO-TIPABOBBIX AaKTOB PETYJIHUPYET OTACIbHBIC
HaIpaBJICHUS WHBECTUIIMOHHOM aesTeabHOCTH. B Hee BxomaT d3 ot 25 deBpans
1999r. Ne 39-®3 «O0 nHBECTUIIMOHHOM JesiTeabHOCTH B Poccuiickoii deneparumy,
OCYIIECTBIIAEMON B (JOPME KamUTaIbHBIX BiIoxkeHH»[2]; @3 ot 30 mexadbps 1995
r. Ne 225-®3 «O cornamrenusx o pasaene npoaykiuu»[8]; @3 ot 21 urons 2005 .
Neo 115-P3 «O koHLEeccHOHHBIX cornameHusx»; @3 ot 22 uronsg 2005 1. Ne 116-
®3 «O6 ocobbix skOHOMHUYECKUX 30HaX B Poccuiickoit ®denepanun»; O3 ot 29
OKTs- Opst 1998 1. Ne 164-03 «O ¢unancoBoit apenge (nmu3uare)»[6], ®3 «O
['YI1»[5] u npyrue.

Tpetbst Tpynmma HOPMAaTUBHO-TIPABOBBIX AKTOB BKJIIOYAET B Ce0S HOPMATUB-
HBIC aKThl, PETYJUPYIOIINE OTACIbHBIE BOIMPOCHI JCITCIBHOCTH OPTaHW3aIlui C

WHOCTPAHHBIMM WHBECTUIHUSMH, K HHUM OTHOCSTCS: TamMOXXE€HHbIM Kojekc PO,



Hanoroseiii kogekc P, 3akon Poccuiickoit denepanun ot 21 mas 1993 r. Neo
5003-1 «O tamoxxernnom Tapuder», @3 «O6 HHOCTpaHHBIX HHBECTUINAX B Poccuii-
ckoit deaeparun»[3] u apyrue.

PaccMoTpuM KpaTKO CYIIHOCTh OCHOBHBIX HOPMAaTHBHO-TIPABOBBIX AKTOB,
pEryNMpPYyIOINUX HHOCTpaHHble MHBeCTHUIMM B Poccumn. Koncturynmss PO kak
HOPMAaTUBHBIM aKT, UMEET BBICIIYIO IOPUANYECKYIO CUIy U MPSAMOE JCHCTBHE Ha
Bceil Tepputopuu crpanbl, Koncturynus PO 3akpernsier cBoOO Yy SKOHOMUYECKON
NEeSATEIbHOCTH, PaBHYIO 3aIIUTy BceX (GOpM COOCTBEHHOCTH, TapaHTUH CyAeOHOM
3aIllMThI; CBOOOHOE MEepEeMEIEHUE TOBApOB, YCIYT U (PMHAHCOBBIX CPEACTB, Ta0-
muua 1.4(Tlpunoxenue 1).

B P® rnaBHBIM peryasaTopom OTHOIICHUN OW3HEcCa M rocyjapcrsa B cdepe
koHneccu sBisieTcs @3 ot 21 mroirst 20051, Ne 115-P3 «O KOHIIECCHOHHBIX COT-
JAIIEHUAX».3aKOH O KOHIIECCUSX PETYJUPYET OTHOIICHUS, BOSHUKAIOIIUE B CBSI3U
C MOArOTOBKOM, 3aKIIFOUEHUEM, HCIOJIHEHUEM U MPEKPAIICHHEM KOHIECCHOHHBIX
cornamennii. Kpome 3Toro, 1aHHbIN 3aKOH OINpPEAENSIET epeueHb 0ObEKTOB KOH-
[IECCHOHHOTO COTJIALIEHUSI U OCOOCHHOCTH TEpe/ladyd B KOHIIECCHIO OTIEIbHBIX
BUJIOB UMYIIIECTBA, ONPEIEIISICT OCHOBHBIE TIpaBa U 00S13aHHOCTH CTOPOH COTIJIAIIIe-
HUSI, YCJIOBUS, SIBJISIOIIMECS 0053aTeIbHBIMU JIJIsl BKJIIOUEHHUS B KOHIIECCUOHHBIC
COTJIALLICHUS.

3akoHOM «O KOHIIECCHOHHBIX COTJIAIICHUSX» YCTAaHOBJIEHBI TapaHTUU MPaB
Y 3aKOHHBIX UHTEPECOB CTOPOH KOHIECCUOHHOIO COTJIAIIEHUs, PErIaMEHTUPOBAH
MOPSIAOK 3aKIIOUYEHHUS], I3BMEHEHUS U PACTOPKEHUS KOHIIECCUOHHBIX COTJIAIICHUN.
3aK0H 0 KOHIIECCUSIX MPEeAyCMaTPUBAET €IMHCTBEHHYIO JOTOBOPHYIO MOJIETh KOH-
LIECCHOHHOTO COIJIAllIeHUs, B COOTBETCTBUU C KOTOPOM KOHLIECCHOHEDP OCYIIECTB-
JISIeT CTPOUTENHCTBO U (WJIM) PEKOHCTPYKIIUIO OOBEKTa COTJIAIIECHUs, HaxOoJsIle-
rocsi B COOCTBEHHOCTH KOHIIEJICHTA WUJTK TTOJIeKAIIIEeTo niepeaaye B COOCTBEHHOCTh
KOHIIEICHTY TOCJIE CTPOUTENbCTBA (PEKOHCTPYKIIMHU) C MOCIEAYIOIIEH 3KCILTya-
TalKeil TaHHOTrO O0BEKTa KOHIIECCUOHEPOM Ha MpaBe BJAJCHUS U IMOJIb30BaHUS.

Cnez[yeT OTMCTHUTD, 4YTO IJIA palin3allri IIPOCKTa HAa OCHOBAHNH KOHIICCCHOHHOI'O



COrjallleHus] HEOOXOJUMO TMPOBEJACHUE psAJla MEPONPHUATUNA, NMPEICTABICHHBIX B
tabnune 1.5(TIpunoxenue 2).

WNuBectuniun B ocoOble SKOHOMUYECKHE 30HBI peryiupytorcs @3 ot 22
utonist 2005r. Nell6-d3 «O6 ocoOblx PKOHOMHYECKHMX 30Hax B Poccuiickoi
Oepneparun». OCylIECTBIEHHE HWHOCTPAHHBIM HWHBECTOPOM WIIM  POCCHUMCKOMN
KOMITAaHUEW C WHOCTPAHHBIMU WHBECTULMSIMHU (UHAHCOBON apeH[bl (JIM3MHTA)
noanagaet noxa aevicreue HopMm 'K u denepanbHoro 3akoHa ot 29 oktsaOps 1998
r. No 164-®3 «O ¢unaHcoBo# apenze (u3uHre)»[6].

['maBHBIM 3aKOHOM, KOTOPBIN peryiaupyer mpaBa 3apyOekKHBIX MHBECTOPOB
Ha BJIOKEHMS U MOJIydeHUEe MpUObLIM, BEJIeHUs Ou3Heca Ha Tepputopuu Poccuw,
sBiseTcss O3 «O0 uHOCTpaHHBIX MHBECTULIUAX B Poccuiickoit denepannm».[3] Ero
HOPMBI PACHPOCTPAHSITCS HAa KOMMEPUYECKYIO JEATEIbHOCTh IOPUAMYECKUX U
TPAKJAHCKUX JIUL, C YCJIOBHUEM OIpaHMYeHUs, KoTopoe ycTtaHoBieHo D3 «OO0
UHOCTPaHHBIX HHBECTHIHAX».[3]CoriacHo JaHHOTO 3aKOHA, MHOCTPAHHBIC BKJIA IbI
MOT'YT OCYIIECTBIISITbCS Yepe3: MPEAOCTaBICHUE IPYTUX 3aiIMOB, UMYIIIECTBEHHBIX
mpaB U T.A., OOpa3oBaHWE COBMECTHBIX OpPraHHU3allMi; TOKYIKY UHBECTUTOpAMU
NPEANPUATANA, HEIBUKUMOCTH, OOJMUTalMil W T.1.; 0Opa3oBaHUE MPEANPHUITUH,
KOTOpPBIC MPUHAIJICKAT UHOCTPAHHBIM BKJIQTUYMKAM MOJHOCTHIO.

Poccuiickonn @enepaunent TpeayCMOTPEHO PETYJIUPOBAHUE WHBECTULMH-
OHHBIX BJIOKEHUU HA TEPPUTOPUMU TOCYJIapCTBA C YYETOM psijia OCOOCHHOCTEH,
HEOOXOMUMBIX NJisi O6e30macHOCTH cTpaHbl. 3aKoH «OO0 MHOCTPAaHHBIX WHBECTHU-
[USX» JCIUT UHBECTUIIMN Ha mpsMble U nopTdenbHbie. [Ipsamble 3apyOekHbie —
ATO OJWH U3 BUJOB JIEATEILHOCTH 3apyOeKHOro MpearnpuHuMaTenbcTtBa. OHO
MpeAyCMaTPUBAET: [EATEIBHOCTh [0 NPEAOCTABICHUS JMU3UHIA;  BKJIaJbl B
co3faBaemMble (uiManbl; MOKynka He MeHbiie 1/10 gomu  X03sHCTBEHHOTO
oO1iecTBa Ha TeppuTopun cTpanbl. [lopTdenbHbie — 3TO TpruoOpeTeHne ooauranui
U I[EHHBIX Oymar, akTHBHasl JCSATEIBHOCTh B BAIIOTHO-(PMHAHCOBBIX OpTaHU3a-
[USIX, IOKYTIKA aKIUNA TpEeANPUITHI B TOM 00beMe, B KOTOPOM HE MIPETYyCMOTPEHO

ero KoHTpoJiupoBaHue. OTeNbHBIM BHJ BIOXEHHH B Poccuio — 3TO peanbHbIC



KaluTallbl, KOTOPbIE BKJIAABIBAIOT B HEIBUKMMOCTH, OOOpYyIOBaHUE, 3E€MIIO0 U
00OpPOTHBIN KaruTal.

Jiist Toro 4yToObI 3apyOeKHBINM BKIIATUMK ObLT YBEPEH B COXPAHHOCTH CBOUX
BJIO’KEHHUI B SKOHOMHUKY CTpPaHBbI, a €ro MpaBa ObLIUM COXPAHEHbI, MPEyCMOTPEHBI
OTpe/IeTICHHbIE TapaHTUW 3aKOHOJATENIbCTBOM cTpaHbl-penumnuenta. P3 «O0
WHOCTpPaHHbIX MHBecTHLMSIX B Poccuiickoit denepanuu»|[3] npeaycmaTpuBaroTcs
CJIEIyIOLIME rapaHTUU BHEIIHUM WHBECTOpAaM: 3alluTa MpPaB U UHTEPECOB; pa3pe-
HIEHUE CIIOPOB, KOTOPbIE BOZHUKIIM MPU BeIeHUH Ou3Heca Ha Tepputopun Poccuu;
npruoOpeTeHNe 3eMJIU U JIF0OON Jpyroil HeJBUKMMOCTH; BbITIJIaTa KOMIICHCAIUH;
BBIBOJI 32 pyOEX MOJYYEHHBIX CPEJICTB; COXpPAHEHUE MpaB M OOA3aHHOCTEH B
cllydae nepexofa COOCTBEHHOCTH WJIM KalluTala OT MHBECTOpAa K APYromy JIUILY;
UCIIOJIb30BAaHUE pa3HbIX (GOpM W BUIOB BKJIAJ0B. BkiagunmkaMm u3-3a pyOexa
MPEIOCTABISAIOTCS JIbIOTHl HAa YIUIATy TaMOXHHU. TakKe MECTHbBIE OpraHbl MOTYT
YCTaHABIMBATh JIBIOTHl 110 HAJIOTOOOJOXKEHUIO TPU COBMECTHBIX IPOEKTaX.
Crnenyer OTMETUTh, UTO HA CETONHSIIIHUN JeHb, B P® neHCTBYET IBrOTHOE
HAJIOrooOJIO)KEHUE  NPHU OCYIIECTBICHUU JIEATEIBHOCTH C HCIOJIb30BAaHUEM
O0BEKTOB (PU3UYECKON KyJNbTypbl W CIOpPTa, B YacCTHOCTH, IPETyCMOTpPEHBI
JBIOTHI: B OTHOLIEHWM Hajora Ha J00aBJIEHHYI0 CTOMMOCTh W BO3MOXHBIX
HAJIOTOBBIX TpedepeHnii B OTHOIICHUM HaJora Ha MNPUOBUIL OpPraHu3aluid H
Hajora Ha MMYIIECTBO Ha PETMOHAIBHOM ypoBHE. Ha MyHMIMIIanbHOM YpOBHE
CYOBEKTY, OCYIIECTBIIAIOIIEMY JEATEIbHOCTh B 00J1aCTH (PU3HUECKOMN KYJIbTYphl U
CHOpTa, MOKET OBITh MPEIOCTABIIECH JbIOTHBIA PEKUM B OTHOLIEHHH 3€MEJILHOTO
Hajora. PaccMoTpuMm moapoOHee JbrOTHBIM pEXUM HAJIOr0OOJO0KEHUS MpHU
OCYILIECTBJICHUH JIEATEIBHOCTH C HCIIOJIb30BAHUEM OOBEKTOB (U3UYECKOU
KyJbTYPBI U CIIOPTA:

I)Hanor na po0aBieHHYH CTOMMOCTb. B cooTBeTcTBUM ¢ ab3aiem 6
nonnyHkTa 14.1 nynkra 2 ct.149 HK PO He noanexuTt Hanorooo610xeHuto (0CBO-
00KJ1aeTCsl OT HAJIOTOOOJIOKEHHUS) peau3allus YCIyT HACEJICHUIO 110 OpraHu3aIuu

Y TIPOBEICHUIO (DU3KYJIBTYPHBIX, (DU3KYIBTYPHO-03I0POBUTEIBHBIX U CIIOPTUBHBIX



MeponpusTuid. Kak ycranoBineno Hopmamu cratbu 11 HK PO nioHsiTug 1 TepMUHBI
IrpakIaHCKOI'0 3aKOHOJATENbCTBA, Ucnoab3yeMble B HK PO, npumenstorcs B Tom
3HAQYEHUHU, B KAKOM OHM MCIOJIB3YIOTCS B 3TOM OTPACIU 3aKOHOAATENbCTBA, €CIIU
MHOE He npeaycMoTpeHo HopMamu camoro HK P®. YkazanHoil HOpMOH, yCTaHaB-
JIMBAIOIIEH CHEUUAIBHBIN JIBTOTHBIN MOPSAJIOK, OMPEICICHUE YCIyT MO OpraHu3a-
MU U TPOBEJCHUI0 (DU3KYIBTYPHBIX, (DU3KYJIBTYPHO-03I0POBUTEIIBHBIX U CIIOP-
TUBHBIX MEPOMNpPUATHI He perjameHTupoBaHo. [lo muenuto Munguna Poccun, B
JTAHHOM CJIy4ae CJIeIyeT anejuIMpoBaTh HOpMaMu 3akoHa O (U3UYECKOU KYyJIbType
U CIOpPTE, B COOTBETCTBUU C TOJOXKEHUSIMU KOTOPOTO (PU3MUYECKOU KYJIbTYpOU
MPU3HAETCA YacCTh KYJbTYpPbl, MPEACTABIAIONAs COOOM COBOKYIMHOCTh LIEHHOCTEH,
HOPM U 3HAHUI,CO3/1aBa€MbIX U HMCHOJIb3yEMbIX O0IIECTBOM B IIEJIAX (HPU3UYECKOTO
Y UHTEUIEKTYaJIbHOTO Pa3BUTHs CIOCOOHOCTEHW YE€JIOBEKa, COBEPIICHCTBOBAHUS
€ro JBHUIaTeJbHOM AKTUBHOCTH W (POPMHUPOBAHUS 3J0POBOTO 00pas3a >KW3HH,
COLIMAJIbHON ajanTalyy MyTeM (U3NYECKOro BOCIUTAHUS, (PU3NUECKON MOATOTO-
BKHM M (PU3MYECKOrO Pa3BUTHSI.

Taxum oOpazom, moj yciayramu IO OpraHU3allid U MPOBEACHUIO (DU3KYJIIb-
TYpPHBIX MEPOIPUATUI, OKa3aHHBIMU HACEJICHHUIO, IOHUMAIOTCS YCIYTH I10 IPOBe-
JIEHUI0 OPraHU30BAaHHBIX 3aHATUN TpakIaH (PU3NYECKON KyJIbTypOH B LEISAX
(U3MYECKOTO U UHTEUIEKTYaJIbHOTO Pa3BUTHS CIIOCOOHOCTEH YeI0BEKa, COBEpPLICH
CTBOBaHHUS €ro JBUTaTEIbHOW aKTUBHOCTU U (OPMHPOBAHHUSA 3J0POBOTO 00pasa
KU3HU, COLMAIBHON ajanTaluy myTeM (U3MYECKOTO BOCIUTAHUS, (PU3NUECKON
HOJIFOTOBKU U (PU3NYECKOTO PA3BUTHUS.

VYuuteiBas uznoxkeHHoe, B muchbMe Munduna Poccun ot 03.02.2015 Ne 03-
07-07/4071 yka3aHO, 4YTO YCJIyTd, OKa3bIBa€MbIE HACEJIECHUIO MO OpPraHU3alud U
MPOBENCHUIO (DU3KYIBTYPHBIX, (PU3KYIBTYPHO-03JOPOBUTENBHBIX U CIIOPTHUBHBIX
MEpOTPUATUA HAa TEPPUTOPUHU (UTHEC-LIEHTPA KaK MHIUBUAYAIbHO, TaK U IO
PYKOBOACTBOM TpEHEpa, OCBOOOXKIAIOTCA OT HAJOTrOOOJIOKEHHUS HajJoroM Ha

00aBJIECHHYIO CTOUMOCTb.



2)Hasor Ha npuObLIb Opranuzanuii. CrielMagibHOro MopsiaKa Juisi CyObeKTOB
HAJIOr000JI0KEHUS, OCYIIECTBISIONINX JIEATEIbHOCTh B cpepe (HU3nuecKol Kyib-
TypBI U criopTa HopMamu TJaBbl 25(Hamor Ha nmpubbuis) HK PO He ycraHoBieHo.
Opnnako, corjacHo a63ary 4 vactu 1 crarem 284 HK P® namoroBas craBka
HaJIora, MOJICKAIIETO 3a4UCIICHUI0 B OI0/KEeThl CyObekTOB PD (18%), 3akoHaMu
cyObekToB PD MokeT ObITh MOHMIKEHA ISl OTAENbHBIX KaTEropuil HajororJiare-
aemuKoB. [Ipu 3TOM yka3zaHHasi HaJoOroBasl CTaBka He MokeT ObITh HUXke 13,5%.
Takum 00pa3oM, B KOMIIETEHIIMM PETHMOHAIBHOTO 3aKOHOMAATENsT HAXOJIUTCS BO3-
MO>KHOCTb YCTaHOBJICHHSI JILTOTHOTO PEXUMa B YACTH HAJIOra HA MPUOBLIbL OpTraHu-
3allMii B OTHOIIEHUHM HAJOrOIUIATENUIMKOB, OCYIIECTBISIIOUIUX ACSITEIbHOCTh B
00nacT (PU3NYECKON KyIbTYPHI U CIIOPTA.

3)Hanor Ha umymiecTBO. Hamor Ha UMyIIECTBO OpraHU3alvil SBJISIETCS pe-
THOHAJIBHBIM HAJIOTOM, aJIMHUHHUCTPUpYETCs cyObeKTOoM P®, KOTOpBII B COOTBET-
ctBuu ¢ HK PO BrpaBe ycTaHOBUTH Hanorosbie MnpedepeHIIuu B BHUJI€ TOHUKECH-
HOM CTaBKM Hajora Ha UMYILIECTBO, BIUIOTh /10 YCTAHOBJIEHHSI CTAaBKM HAJIOr000-
aoxenuss B pasmepe 0%(ct. 372 HK P®). Takum oOpazoM, HCHOIB3YS
MPEIOCTaBIEHHBIE BOBMOXKHOCTH B 4acTH (hOPMHUPOBAHMS HAJOTOBBIX IpedepeH-
UUA JUIsl UTHBECTOPOB (YACTHBIX MAapTHEPOB), PErHMOHAJBHBIE BJIACTH CIOCOOHBI
oOecreyuTh OJAronpusiTHbI HMHBECTUIIMOHHBIA KIMMAT, B TOM 4YHCIE, IS
pa3BUTHSI OOBEKTOB (PU3MYECKOM KYyJIbTYypbl M CHOpPTa MYTEM MPEIOCTaBICHUS
«anpecHoi» (OTpaciieBoii) JIrOThl B OTHOIICHHH JESATEIHLHOCTH B OOJACTH
bu3MYecKoi KyJIbTyphl U CIIOPTA.

Wtak, BbllIe OBUIM PACCMOTPEHBI HEKOTOpPbIE OCOOEHHOCTH JIbIOTHOM
CUCTEMBI HAJIOT000JIOkKEHUST B cdepe (u3udeckol KynbTypsl U cropta PD wu
HOPMATHUBHO-TIPABOBOE PETyJMpPOBaHUE HMHOCTPAaHHBIX HWHBecTHLMA B Poccum.
Takum 00pa3oM, HHOCTpaHHBIN KanuTaid B PO perynupyercst 3aKkoHOM 00 MHOCT-
PAHHBIX KallUTAJIOBIIOKEHUSAX, KOTOPBIA MPEyCMAaTPUBAET BO3MOXKHOCTh BKJIAI0B
B DKOHOMHKY CTpaHbl C COXPaHEHUEM HAIIMOHAJIBHON O€30MaCHOCTH U Pa3BUTHS

DKOHOMMYECKUX OTHOmEHHM Poccum ¢ apyrumum crpaHamu. JlJisi MHOCTpaHHBIX



MHBECTOPOB TPETYCMOTPEHBI OINpPEIEIECHHbIE NIpaBa U rapaHTuu. MHOCTpaHHbIE
BKJIQJIBl — 3TO CPEJICTBA, KOTOPHIC BKJIAJBIBAIOT B KOHOMHUKY JPYTOM CTPaHBI.
MHBeCTOpBI NpelyCMAaTPUBAIOT COXPAHEHHUE U YBEJIIMUECHHUE B Pa3bl CBOETO JOXO/A,
4YTO 0OeCcreunBacT UM BBICOKUHU 0X0A. OTHOILIEHUS, CBSI3aHHBIE C BKJIaJlaMU 3apy-
OEXHBIX HHBECTOPOB B POCCUMCKHUE OAHKU, CTPAXOBBIE U KPEIUTHBIE OpPraHU3alUU
perynupytorcs 3akoHamu PO 0 6aHKOBCKOM JeSTENBHOCTU U CTPAXOBAHUMU.
Pe3roMupyst BbIlIE U3JI0)KEHHOE MEPBOM TJIABBI MOKHO CJI€NIATh BBIBOJ, MO/
WHOCTPAHHBIMUA HMHBECTULIMSIMUA IMOHUMAIOTCSI BJIOKEHUS WHBECTOPOB PA3IUYHBIX
cTpan B 3koHOMHKY Poccuu. Ilpu stom, naBectunuu B cnopt PD knaccuduim-
PYIOTCS MO PA3IUYHBIM MPU3HAKAM, 3TO MOTYT OBITh BJIOKEHHS B Mara3uHbl
CIIOPTUBHOTO THUTAHUS, CIIOPTUBHOTO WHBEHTAaps, CTaBKM Ha CHOPT (OSTTHHT),
MpsSIMble UHOCTPAHHBIE UHBECTUILIMH (AKIIUU CIIOPTUBHBIX KOMIIAHUM), BIIOKEHUS B
JIOYEPHUE KOMIIAHUU U COOPYXKEHHUSI, CBA3aHHBIE CO CIOPTOM; HMHBECTHUIIUH B
TPEHEPCKHUM COCTaB U CIIOPTCMEHOB; KAIIUTAJIOBIIOKEHNS B CHOPTUBHBIE UHTEPHET-
mromanku. I[IpeacraBieHHbId aHAIW3 TOKAa3aJ, YTO B IIEJIOM HWHOCTPAHHbBIE
WHBECTUIIMM B YKOHOMUKY Poccuu mokaspiBaloT CHUKEHHUE, B CIIOPTUBHYIO cepy
HAIPaBJISIOTCA TOJIBKO MPSMbIE MHOCTPAHHBIE MHBECTHUIIMHU, OJHAKO, O0OBEMBI UX
HE3HAUUTEIbHBl U UMEIOT TEHACHLMIO K CHUXEHHIO. PerynmpoBaHue MHOCTpaH-
HBIX MHBECTHIIMI ocyIliecTBiseTcss Ha ocHoBaHun Koncturtymuu P®, denepanb-
HbIX 3aK0HOB, HK P® n nHBIX HOpMAaTHBHO-IIPaBOBBIX akTOB Poccuu. [ns toro,
4YTOOBI 1aTh 00JIee MOJHYIO OIICHKY MHOCTPAHHBIM WHBECTULIUSM B chepe HU3Kyb

TYpPBI U CIIOPTA, IIEPEUAEM K CIEAYIOLIEH ITIaBE UCCIIEIOBAHUS.
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CIIUCOK UCITOJb30BAHHBIX UCTOYHUKOB

1) Koncruryuuss  Poccuiickonn ~ ®enepanuu. Ilpunara  Bcenapoanbim
rojocoBanuem 12.12.93 r.(c uam. ot 21.07.2014r.);

2)  ®enpepanbHbiii 3akoH OT 25 depans 1999 r. N 39-®3 «OO6 wuHBeCTH-
IIMOHHOM nesTenbHOCTH B Poccuiickoit deaeparuu, ocymiecTBisemMoil B dopme
KaluTaJIbHbIX BIOKEHUI»( ¢ U3MEH. U JIOTL. .);

3)  denepanbubiii 3akoH 0T 9 wmroms 1999 1. N 160-03 «O6 HMHOCTpaHHBIX

uHBecTulusX B Poccutickoit denepannun»( ¢ U3MeH. U J01. );
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4)  OenpepanbHbiii 3ak0oH OT 5 mapta 1999 r. N 46-®3 «O 3amure npaB u
3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PhIHKE LEHHBIX OymMar»( ¢ U3MEH. U JIOIL. );

5)  ®enpepanbubiii 3akoH oT 13.07.2015 Ne 224-®3 «O rocynapCTBEHHO-
YaCTHOM MAapTHEPCTBE, MYHHUIMIAIBLHO-YACTHOM NapTHepcTBe B Poccuiickoi
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