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BBEJAEHHUE

B nacrosmuii moment nosuiap CHIA siBisieTcs Benylied MUPOBOM BaIIOTOM,
KOTOpasi OKa3bIBAET CYLIECTBEHHOE BIIMSHUE HA PAa3BUTHE DKOHOMMKH. /[MHamMuka pocra
Kypca JIoJuIapa U TyMaHHBIE MEPCIEKTUBBI 3TOW BaJIOTHI, MPEACTABISIIOT HHTEPEC HJIS
Hanucanus pabotel o teme: «IIpobremsl u nepcnekTuBsbl gojtapa B CHIA».

[{ennro KypcoBO# pabOTHI SBIETCS pacCMOTPETh nepcnekTuBbl qoyuiapa CIIA u
€ro BIIMSIHUE HA POCCUUCKYK0 HKOHOMHKY. JlJI [OCTHKEHHMS YyKa3aHHOM LEJH,
OCHOBHBIMH 3aJJa4aMH MCCJIENOBAHUS SBISIOTCS: ONMCATh CYLIIHOCTh MUPOBOU BaJIFOTHI
U  KiIacCU(UKALUIO OCHOBHBIX BAJIOT, MPOBECTH aHAIU3 JBWIKCHHS HAJTUYHOU
MHOCTPaHHOM BaJIIOThl B Poccuiickoii denepanuu; paccMOTPETh UCTOPHUIO Jlojuiapa
CIIA u ero xapakTepHble OCOOCHHOCTH; HM3y4WUThb (PAKTOpPbHI, BIHSIONIME HA KypC
aMEPUKAHCKOI0 JI0JUIapa; [JaTh OLEHKY BaJIIOTHBIX OIepalliidi B J0JUIape Ha
MEKIYHAPOJIHOM PBIHKE; OXapaKTEPU30BaTh YCJIOBHUS BAIIOTHOW T€rEMOHUHU JIOJUIAPA
CIIIA w ero BiIMSHME Ha POCCHUMCKYIO 3KOHOMHKY; PAacCMOTPETH JOJITOCPOYHBIN
nporHo3 no3uiuu gojuiapa CIIA B rino6aibHOM SKOHOMUKE.

OOBEKTOM HCCIENOBaHUS SIBISIOTCS- OOUIECTBEHHBIE OTHOIIEHHUS B MHUPOBOMU
skoHOMUKe. [IpeameT uccnenoBanusi- CnocoObl, METOABI U HHCTPYMEHTHI.

JIist HamucaHUst KypcOBOM pabOThl HUCIHOJIB30BAIMCH Y4eOHBIE IMOCOOUS TIO
u3yyaemoil  mpoOieme, CTaTbd, MOHOIrpadHH, CTAaTUCTUYECKas  OTYETHOCTh
[lentpanbHoro Oanka P®. I[IpobmeMaTukoil BaJIOTHBIX OTHOIICHUH 3aHUMAUCH
MHOKECTBO OTE€UECTBEHHBIX M 3apyOE€kKHBIX aBTOPOB, Han0oJie€ M3BECTHHIMU M3 HUX
aBisitoTcs:  AHtoHoB B.A., bynkuna M.K., CemenoB A.M. , Kupees AJl., b.M.
Cwmutuenko , Jlyka K., Peibankun B.E., Xanonosa A.X., [Iebpo M. u apyrue.

CtpykTypa pabGoTa o0O0ycloBi€Ha JIOTUKOW MPOBEJACHHOIO WCCIEAOBAHUS U
COCTOUT M3 BBEJICHUS, TPEX TJIAB, 3aKJIFOYEHHUS, CIIMCKA UCIIOJIb30BAHHBIX UCTOYHUKOB U
npuwiokeHuit. IlepBas rnaBa sABISETCA TEOPETUYECKOM, B HEW OCBSIIECHBI OCHOBHBIC
TEOPETUYECKUE ACIEKThI MO PHIHKY MUPOBBIX BaJIOT, IAHO MOHSITUE MUPOBOU BaJIIOTHI,
MPEJICTABJICHA XapAKTEPUCTUKA OCHOBHBIX BaIIOT, IPOBEACH aHAIU3 JIBHKCHUS

HUIMYHOW HMHOCTpaHHOM BamoThl B Poccuiickon @Penepaumu. Bo BTOpor r1aBe



UCCJIEIOBAaHMSI —OINKCAaHAa MCTOpUS BO3HUKHOBeHMs gojuiapa CIHA wu  ero
XapaKTePUCTHKA; TIEPEUYMCIICHBl OCHOBHBIC  (DAKTOPHI  BIMSIONIME Ha  Kypc
aMEepUKAHCKOTO JoJulapa, MPOBEIEH aHalW3 BAMIOTHBIX OINEpaldil B JoJulape Ha
MEXIYHApOJIHOM pBIHKE. TpeThs T7laBa HallpaBJICHa HA M3yYeHUE YCIOBHH BaJTIOTHOU
reremonun paojuiapa CIIA, pomu gomnmapa CIIIA B poccuilckoii 3KOHOMUKE H

MEPCIIEKTUBBI J0JUIapa B II100aIbHOI 3KOHOMUKE.



I'JTABA 1. OBIIIAA XAPAKTEPUCTHUKA PBIHKA MUPOBBIX BAJIIOT

1.1.CymHoCTh MUPOBOH BAJIKOTHI

TepMuH «BaIOTa» NPUMEHSETCS B TPOSIKOM TOHUMaHUH: [3]

1)Batora- 3T0 JCHEKHAsl SAMHUIA TAHHONW KOHKPETHON CTpaHBbI.

2)BaroTa - 3T0 HHOCTPaHHbBIC JICHEKHBIC CPEIICTBA M PACYCTHBIC CAMHUIIBL.

3)BanroTa - 3T0 MEXKITyHapOIHBIE pAaCUETHBIE SIUHUIIBI TUTIA «eBpo», CIIP u mp.

[Tox MUpoOBO  BaIOTOM WIJIM IJI00QIBHOM BaIIOTOM  IMOHHMMAETCS- BaJllOTa, C
MOMOILbIO KOTOPOW MPOU3BOAUTCS OOJbIIAs YAaCTh MHTEPHALMOHAJIBHBIX IUIATEKENU U
KOTOpasi CIIY)KUT OCHOBHOW pe3epBHOM BamroTOW. PesepBHas BamoTa - 3TO
HAllMOHAJIBHBIE KPEIUTHO-JICHEKHBIE CPEJCTBA BEIYIUMX CTPaH - YYACTHMI] MUPOBOM
TOPrOBIAM, KOTOpPbIE  HMCHOJB3YIOTCS Uil  MEXKAYHApOJHBIX  PAacyeToB IO
BHEIIIHETOPTOBBIM OIEpalUsIM U IIPU OIPEAEIICHUH MUPOBBIX LIEH.

HcTtopudecku nepBOHAYaAIbHO POJIb PE3EPBHOM BaIIOTHI BBIMIOJIHSII AHTJUUCKHAN
(GYHT CTEpAMHIOB. OTO OBUIO 3aKOHOMEPHO, IMOTOMY 4YTO B AHIJIMM aKTHUBHO
pa3BuBajach IPOMBIIUIEHHOCT M TOproeis. Kpome Toro, AHMIMS pacnosiaraia
MHO>KECTBOM KOJIOHMAJBHBIX BIAJEHUH, IJI€¢ TOPrOBbId OOMEH OCHOBBIBAJICSA HA (DyHTE
crepaunroB. OpHAKO BIIOCIENCTBHHM, B CBS3u ¢ OypHbiM paszButuem CIIIA, wux
HaI[MOHAaJbHas BajlioTa (J10JIap) CTaja CTPEMHUTENBHO BBITECHATh (DYHT CTEpJIMHIOB,
BBITIOJIHASL POJIb OCHOBHOWM pe3epBHOM BaOTHL. OkoHYaTenpHO 3a gosutapom CIIA
poJib pe3epBHOM BamioThl Obuta 3akpersieHa B 1944 r. wa bperton-Bynckoi
KoH(pepeHuuu. B Hacrosimiee BpeMs aMepHKaHCKHMI J0OJUIap - OCHOBHAs pe3epBHas
BatoTa Mupa.[3]

Takum oOpazom, BarOTa - 3TO ONMPEACIICHHBIM THUIT JICHET, KOTOPBIM CYIIIECTBYET
B CTpPaHE W MCHOJb3YyeTCs AJIA MPOBEACHUS JEIOBBIX omneparuil. boapMHCTBO cTpaH
UCIIOJIB3YIOT BAJIOTy, KOTOpas yHHMKajibHAa U1 HUX (Hampumep, Haiipa B Hurepun,
kpoHa B Yemickoir Pecnybnuke, roanb B Kurtae, u T.1.), TOr/ia Kak Jpyrue CTPaHbI
NPUHSUIM €AUHYI0 BaJIOTY, YTOOBI O0JIETYUTh KOMMEPYECKYIO NeSITeIbHOCTh. OOBIYHO
HallMOHAJIbHAS BAJIOTA MPOU3BOJAUTCA M KOHTPOJUPYETCS MECTHBIM ILIEHTPAJIBHBIM

OAHKOM WJIM MUHUCTEPCTBOM (PMHAHCOB. B OOJBIIMHCTBE CTpaH 3T UHCTUTYTHI UMEIOT


https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%B0
https://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D0%B7%D0%B5%D1%80%D0%B2%D0%BD%D0%B0%D1%8F_%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%D0%B0

OTHOCUTEJIBbHYIO aBTOHOMHIO OT IIPABUTENBCTBA U MOTYT JE€HCTBOBATh CAMOCTOSITEIIEHO
B OIPEJIEICHHBIX IIpeIeiax.

Jlng ueneil TOoprowid, BaJiOTa CTPaHbl MOXKET OBITH MpeoOpa3oBaHa B JIPYTYIO
BAJIIOTY IO MPEABAPUTENBHO 3aJaHHOMY KO3(p(PUIIMEHTy, Ha3plBAEMOMY BaJIIOTHBIM
KypcoM. B 3aBucuMocTH OT cmocoO0B OOMEHHOTO Kypca, BallloTa MOXKET OBITh
¢ukcupoBanHOM wiau MaBaomed. @DuUKcHpoBaHHas  BalllOTa, YbE 3HAYCHHE
CPAaBHUBAETCSA C LIEHHOCTBIO APYrOW €IMHOM BAIIOTHI WM JPArollCHHBIMH TOBapamu,
TaKUMH KaK 30J0T0 Wiau cepebpo. 3HaueHue (UKCHpOBAaHHOTO Kypca OyaeT
BapbUPOBAThCS B COOTBETCTBUHM CO CTOMMOCTBIO BaJIOTHI, K KOTOPOW OH IPUBS3aH.
Bropoii Thn BanrOTHL, C IUIABAIOIIMM KypCOM, HE 3aBHUCHUT OT CBOEH CTOMMOCTH K
Ipyroil Bamtore. BanroTel pa3HbIX CTpaH cIadEOT WM YCUIMBAKOTCS B 3aBUCUMOCTH OT
o0beMa 3anacoB TBEPJOW BAJIIOTHI M 30JI0Ta, UX OAJTAHCOB B MEXIyHAPOJIHON TOPTOBIIE,
YPOBHSI HH(JISILIUY, U TOJTHOW CTa0UIBHOCTA SKOHOMUKH.

Crnenyer OTMETUTh, YTO HA CETOJHALIHUI JEHb MOYKHO BBIIEIUTH TP MHUPOBBIX
BamtoThl: fojutap CILIA, xotopeiii yuactByeT B 90% Bcex CHENIOK IO BCEMY MHUPY H
ABIJIIETCSI PE3EPBHOM MUPOBOW BAIIOTON; €BpO, O(ULMANbHAs BallOTa BTOPOU IO
BEJIMYMHE JKOHOMHMKM B MHpe (UCHOJIB3YyEeTCs B €BPO30HE), Ha JOJIIO KOTOPOIrO
npuxoautcs: 37% exeqHEBHbIX ONEepalii Ha BAJIOTHOM DPBIHKE, M SIMOHCKas HeHa,
KOTOpasi y4JacTBYeT B IIATOM 4YacTHM BCEX BAJIOTHBIX olepauuil. [[pyrue ueHHble
BaJIIOTBI. ATO OpUTAaHCKUU (YHT CTEpJIMHTOB, W MIBeWHapckuii ¢pank. Bmecre onu
ydacTBylOT B 10% cnenok Ha BaOTHOM phIHKE. OOIIeld 4epTod MEepBBIX YEThIPEX
BBIIIETIEPEYNCIIEHHBIX BAJIIOT, SIBJIIETCS TO, YTO OHU HE UMEIOT BHYTPEHHEN CTOMMOCTH,
TO €CTh OHM HE OCHOBAHBI Ha JIIOOOM (PU3NYECKOM TOBApe, a UX LEHHOCTb 3aBUCUT OT
BEphl B HUX JtoAeil. Ecnu nroau TepstoT Bepy B TaKyl0 BAIIOTY, OHA MEPECTAHET UMETh
KaKyro-Tu00 IIEHHOCTh M CTaHeT He JOopoke, 4YeM Oymara, Ha KOTOpoW Oblia
HareuyataHa. llsras BamioTa, mBeHHApckui (paHK, SBISETCS YacCThIO 30JI0TOTO
CTaHJapTa cUcTeMbl cTpaHbl. COTJIACHO ATOM CHCTEME, BAIOTA MPUBSA3aHa K 30JI0TY U

3aBHMCHT OT LIEHBI Ha 3TOT AParoleHHbi MeTan. [5]



ITockosibKy 3ajadya MUPOBOM BAJIIOTHOM CHCTEMBI COCTOUT B COAECHCTBUU
Pa3BUTHIO MEXIYHApPOJHOM TOPTOBIM, TO JiI00as HallMOHAJIbHAS BaJIOTa JIOJDKHA
o0aaTh BHEIIHEH U BHYTPEHHEH 00paTUMOCTBIO, T. €. BO3MOKHOCTHIO KOHBEPTALIUHU B
BAJIIOTHI APYrux rocyaapctB. KoHBepTHPYyEMOCTh ONpENesseT CTENEHb JIMKBUIHOCTU
BAJIIOTHl Ha MEXKIYHAPOAHBIX (DMHAHCOBBIX pHIHKAX. [loa JHMKBUIHOCTBIO BATIOTHI
MOHUMAETCS — BEJIMYMHA CIIPOCA U MPEIIOKEHUS MO JTaHHOMY IUIATEKHOMY CPEICTBY,
€ro MOMyJAPHOCTh CPeAM MPOJABLIOB M TMOKyMaTeliei, TO €CThb HACKOJIBbKO OBICTPO
MO>KHO OOMEHSTH JaHHYIO ICHE)KHYIO €IMHUILY Ha IpYyrylo. B 3aBUCMMOCTH OT CTENEHU
KOHBEPTUPYEMOCTH MOKHO BBIJICJIUTH TPU TPYMIIbI (KJ1acca, pa3psija) BaIOT, CBOOOIHO-
kouBeptupyemas  Bamota(CKB), wactmuno  konBeptupyemas  Bamtora(UKB),
HekoHBepTupyemas (3amknHytas) BamoTta (HKB). CBoOogHO-KOHBEpTHpYEMasl BaItOTa
(CKB)- Takas BamoTa cBOOOAHO M 0€3 OrpaHWyYeHUN OOMEHHBAETCS Ha JApyrue
uHoCcTpanHble BamtoThl, T. €. CKB oOnagaer mnonHOW BHEWIHEH MW BHYTpPEHHEH
obparumocTsio. Chepa odmena CKB pacmpocTpansiercs Kak Ha TEKyIIME OIepanuu
(omeparuu, CBSI3aHHBIE C OCYIIECTBICHUEM IKCIIOPTa-UMIIOPTa TOBAPOB U YCIIYT), TaK U
Ha Omepaluu, CBSI3aHHbIC C JBMKCHUEM KalHUTAJIOB, HAPUMED, MOTYUYEHUEM BHEITHUX
KPEUTOB WJIM HWHOCTPAaHHBIX WHBeCTHIMM. Takum 00pa3oM, MOXKHO CKa3aTh, 4YTO
CBOOO/THO-KOHBEPTUPYEMOM SIBJISIETCSI BAJIIOTAa TOM CTpaHbl, B KOTOPOM 3aKOHOIATEIILHO
HE MPEAYCMOTPEHO KAKUX-IUO0 OTPaHUYECHHI MPU OCYILECTBIECHUH JIIOOBIX ONeparuii ¢
Hedl. CBOOOJHO-KOHBEPTUPYEMBIMH BAJIOTAMU TPHU3HAHBI aMEPUKAHCKUM J0JuIap
(USD), anrmmiickuit ¢yt crepnunroB (GBF), meinapckuit dpanx (CHF) u np.
Yactuuno kouBepthpyemass Bamota (UKB)- k Takum  BadioTaM  OTHOCSTCS
HallMOHAJIbHBIE BAJIFOTHI T€X CTPaH, B KOTOPHIX MPUMEHSIOTCS BalIOTHBIE OTPAHUYECHUS
JUISL PE3UJIEHTOB, a TaKXe IO OTIAENbHBIM BHJIaM OOMEHHBIX onepanui. Hampuwmep,
YaCTUYHO KOHBEPTHUPYEMBIM SIBIISIETCS pOCCUiCKHi pyOnb. Hexoneptupyemas
(3amknytas) Bamota (HKB)-3T0 HauuoHnanbHash BamioTa, KOTOpas (QPYHKIUOHUPYET
TOJIbKO B MpeJenax JaHHOW CTpaHbl U HE OOMEHMBAETCS Ha WHOCTPAHHBIE BaJIIOTHI.

Pazpsin Bamotsl (CKB, UKB, HKB) onpenensier MexmyHapoHbIi BATIOTHBIN (DOH]T.


http://www.grandars.ru/student/mirovaya-ekonomika/mirovaya-valyutnaya-sistema.html
http://www.grandars.ru/student/mirovaya-ekonomika/mezhdunarodnaya-torgovlya.html

Kpome 3TOro, B MEXAYHAPOJHON TOProOBIIE€ MPUMEHSIOTCS BAJIIOTHBIC €IUHUIBI,
CYIIECTBYIOIIME TOJBKO B O€3HAIMYHOMN (hopMe - KITUPUHTOBbIE BaItOThl. KiupuHTOBbIE
BAJIIOTHI - 3TO PACUYETHBIC BAIIOTHBIE EIWHHIIBI, KOTOPBIE CYIIECTBYIOT TOJBKO B
Oe3HaTM4YHON (hopMe M UCHOJIB3YIOTCS TOJBKO CTpaHAMHU -YYaCTHHUIIAMH TUIATEKHOTO
COTJIAIIEHUS NPU MPOBEICHUU B3aMMHBIX PACUYETOB 3a ITOCTABJICHHBIE TOBAPHI U YCIYTH.
[IpumepaMu  KJIMPUHTOBBIX BalIOT SBISIIOTCA: VICHAHCKHME TECETHI C IJIATEKOM
B JIOJIapax CIIA, AHrnuickue byHTBI CTEPJIMHTOB IO KJIMPUHTOBBIM
pacuétam ¢ Kamnyumueit, CIHIA nomiapbl pacyeTHbIC C IUIATEKOM B @HTOJbCKUX
kBan3ax, CIIIA pgommapel pacu€THble C IUIATEKOM B IMIBEHMIApCKUX  (PpaHKax,
BbheTHaMCKHE JIOHTM IO CYETy HETOProBbIx Iuiatexkedl ¢ BoetHamom, CIHIA
nosutapel o kupuHry ¢ Kutaem, PyOGnu mepeBogHble o pacuetam ¢ BreTHamoMm
ap.).

bosbmoe BnusiHME HA MEXAYHAPOJHBIE SKOHOMHUYECKUE OTHOLICHUS OKA3bIBAET
BAIIOTHBIM Kypc. BallOTHBIM KypCOM Ha3bIBa€TCsl COOTHOLIEHHE MEKIY JBYMS
BAIIOTAMU WJIM OTO LI€HAa OJHOM BaJIOThl BBIPAXXCHHOM 4Yepe3 APYryr0 BaIIOTY.
Paznuyator ciemyronue BUIIBI BaIOTHOTO Kypca: (DUKCHPOBAHHBIA BAIOTHBIN KypC -
3TO O(UIMATBLHOE COOTHOIICHHE MEXIAY JABYMsS BaJIIOTaMHU, YCTaHABIMBAeMOE B
3aKOHOJIATEIbHOM MOPSAJIKE; TUIABAIOUIMN - YCTAHABIMBAETCS HA TOPrax Ha BallFOTHOM
OUMpIKEe; KPOCC-KYPC - 3TO COOTHOIICHUE MEXY IBYMS BAJIFOTAMU, KOTOPOE BBITEKAET U3
MX Kypca MO OTHOLICHWIO K TPEThEM BAIIOTE; TEKYIIUH - 3TO KypC HAJW4YHOU, T. €.
KaccoBo caenku. CyIHOCTh KacCOBOW CHIEJIKM Ha BAJKOTHOM PBIHKE 3aKJIIOYAETCS B
KyIUIE-TIPOJa’KE€ BaJIOThI, HA YCJOBHUSX €€ IOCTaBKM OaHKaMU-KOHTpareHTaMu Ha
BTOPOM pabouunii IeHb CO JIHS €€ 3aKII0YEHUS M0 KypCy, 3a(DUKCUPOBAHHOMY B MOMEHT
€€ 3aKIIOYECHUS.

HeoO6xoaumo OTMETHTH, UYTO B HACTOSIIEE BPEMs Ha BAJTIOTHBIM KypC MOXET
OKa3bIBaTh OOJIBIIOE BIUSHUE JACHEKHO-KpPEIUTHAS MOJIMTHKA rocyaapcTna. JleHexHo-
KpEJIUTHAs MOJUTUKA- 3TO JEUCTBUSl IIEHTPAIBHOTO OaHKa, BAIFOTHOTO KOMUTETAa WJIU
JIPYTrOro pPEryJMpyronero KOMHUTETa, KOTOPBIE OINPENCNSIOT pasMep M TEMII POCTa

HCHC)KHOﬁ MacCChl, KOTOpas B CBOIO O4YCPCAb 3aTparuBacT IIPOUCHTHLIC CTaBKH.


http://rfwiki.org/%D0%98%D1%81%D0%BF%D0%B0%D0%BD%D1%81%D0%BA%D0%B0%D1%8F_%D0%BF%D0%B5%D1%81%D0%B5%D1%82%D0%B0
http://rfwiki.org/%D0%94%D0%BE%D0%BB%D0%BB%D0%B0%D1%80_%D0%A1%D0%A8%D0%90
http://rfwiki.org/%D0%A4%D1%83%D0%BD%D1%82_%D1%81%D1%82%D0%B5%D1%80%D0%BB%D0%B8%D0%BD%D0%B3%D0%BE%D0%B2
http://rfwiki.org/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B9_%D0%BA%D0%BB%D0%B8%D1%80%D0%B8%D0%BD%D0%B3
http://rfwiki.org/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B9_%D0%BA%D0%BB%D0%B8%D1%80%D0%B8%D0%BD%D0%B3
http://rfwiki.org/%D0%9A%D0%B0%D0%BC%D0%BF%D1%83%D1%87%D0%B8%D1%8F
http://rfwiki.org/%D0%94%D0%BE%D0%BB%D0%BB%D0%B0%D1%80_%D0%A1%D0%A8%D0%90
http://rfwiki.org/%D0%90%D0%BD%D0%B3%D0%BE%D0%BB%D1%8C%D1%81%D0%BA%D0%B0%D1%8F_%D0%BA%D0%B2%D0%B0%D0%BD%D0%B7%D0%B0
http://rfwiki.org/%D0%90%D0%BD%D0%B3%D0%BE%D0%BB%D1%8C%D1%81%D0%BA%D0%B0%D1%8F_%D0%BA%D0%B2%D0%B0%D0%BD%D0%B7%D0%B0
http://rfwiki.org/%D0%94%D0%BE%D0%BB%D0%BB%D0%B0%D1%80_%D0%A1%D0%A8%D0%90
http://rfwiki.org/%D0%A8%D0%B2%D0%B5%D0%B9%D1%86%D0%B0%D1%80%D1%81%D0%BA%D0%B8%D0%B9_%D1%84%D1%80%D0%B0%D0%BD%D0%BA
http://rfwiki.org/%D0%92%D1%8C%D0%B5%D1%82%D0%BD%D0%B0%D0%BC%D1%81%D0%BA%D0%B8%D0%B9_%D0%B4%D0%BE%D0%BD%D0%B3
http://rfwiki.org/%D0%92%D1%8C%D0%B5%D1%82%D0%BD%D0%B0%D0%BC
http://rfwiki.org/%D0%94%D0%BE%D0%BB%D0%BB%D0%B0%D1%80_%D0%A1%D0%A8%D0%90
http://rfwiki.org/%D0%94%D0%BE%D0%BB%D0%BB%D0%B0%D1%80_%D0%A1%D0%A8%D0%90
http://rfwiki.org/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%BD%D1%8B%D0%B9_%D0%BA%D0%BB%D0%B8%D1%80%D0%B8%D0%BD%D0%B3
http://rfwiki.org/%D0%9A%D0%B8%D1%82%D0%B0%D0%B9
http://rfwiki.org/%D0%9F%D0%B5%D1%80%D0%B5%D0%B2%D0%BE%D0%B4%D0%BD%D0%BE%D0%B9_%D1%80%D1%83%D0%B1%D0%BB%D1%8C
http://rfwiki.org/%D0%92%D1%8C%D0%B5%D1%82%D0%BD%D0%B0%D0%BC

JIeHEe)KHO-KpEeIUTHAsT TOJUTUKA pean3yeTcsl IOCPEICTBOM TaKUX JEHCTBUM, Kak
U3MEHEHUE YYETHON CTaBKHM, WM U3MEHEHHE pPa3MEpOB 00s3aTelIbHbIX OaHKOBCKUX
pe3epBoB. C Menbi0 MOAAepKaHns HAITMOHATLHON BaTIOTHI IIEHTPAIbHBIN OaHK JIFOO0H
CTpaHbl MOXET MPOBOJWTH BAIIOTHBIE MHTEPBEHUMU. BaFOTHBIE MHTEPBEHUHUH - 3TO
BO3JCHCTBME HA KypC HAllMOHAJIBHOW JICHE)KHOM €IVWHHIBI MyTEM KYIUIM WJIN IPOJAXHU
3HAQUUTEIBHOTO 00beMa WHOCTPAHHOW BaTIOTHl TOCYJAPCTBEHHBIMU OpraHaMH.
Hanpuwmep, Ientpansubiit 6ank Poccun (LIBP) nist ykpereHus: pyosist MOXKET HpoJiaTh

Ha BAJFOTHOM PBIHKE YaCTh CBOMX BaJIOTHBIX pe3epBOB.[8]

1.2. Kparkasi xapakTepuCcTHKA OCHOBHBIX BAJIIOT

[To oTHOLIEHHIO K CTPaHE-3MUTEHTY BBIJIEISIIOT: HALIMOHAJIBHYIO, 3apyOEKHYIO U
KOJUIEKTUBHYIO BaJIIOTHL. 3apyOeXHOW (MM HWHOCTPAHHOM) CUMTAETCs Ta BaJoOTa,
KOTOpas SIBJISIETCS HAMOHAJIBHOW JUIsl APYTOro roCyJapCcTBa WM IPYIIBI TOCYAApCTB.
Jna Poccuu, k npumepy, MHOCTpaHHBIMU OYJIyT CUUTAThCS SIMOHCKas MHeHa, JoJuiap
CIIA. A eBpo and ctpaH, npuHaaiiexkaumx Kk EBponeiickoMy coipykecTBy, OyIeT yxe
KOJIJICKTUBHOH BaJItOTOM. [7]

Takxke Bce BalIOTHl KJIACCU(DPHUIMPYIOTCS OTHOCUTEIBHO CpPOKa MX JEHCTBUS:
NOCTOSIHHBbIE M BpeMeHHble. M3penka rocygapcrBa BBOJAST BPEMEHHBIE BaIOThI. JTO
JieJ1aeTcs ISl TOr0 4TOObl HOPMAJIM30BaTh KPU3UCHYIO CUTYAllMIO, KOTOpas BO3HUKIA B
HPKOHOMMKE CTpaHbl. BallloThl Takke OBIBAIOT: CUJIBHBIMU U CJIA0BIMH; WM TBEPIbIMU
Y MATKMMH. B 3TOM citydae BaJIIOTy K ONPEAEIEHHOMY BHly OTHOCAT B 3aBUCHUMOCTHU OT
€€ YCTOMYMBOCTH K KypcaM BAJIIOT IPYTUX IOCYIapCTB U K CBOEMY HOMHUHAILY.

K OCHOBHBIM MHPOBBIM BaJIOTaM OTHOCSITCS CEMb BaJIIOT BEAYIIUX MHPOBBIX
Jiep’KaB, OHM BOLUIM B 3Ty Tpymiy Ojarogapss CBOEW JMKBUIHOCTH W BIUSHUIO B
¢buHancoBoM wmupe, puc.l. VIMEHHO B H3THX BaJlOTaX MPOUCXOAUT 3aKIHOUYECHUE
OOJBIIMHCTBA MEXAYHAPOIHBIX KOHTPAKTaX, OHU TaK K€ MOJb3YIOTCS MOBBIILICHHON
HOMYJISIPHOCTbIO TIPU TOPIOBJIE Ha BAIOTHOM Oupxke Qopexc. WX OCHOBHBIMHU

IMPpHU3HAKaMHU ABJIAIOTCS BBICOKAs HH&TG)KGCHOCO6HOCTB, BbICOKAaA JIMKBUJIHOCTD (J'IIO6yIO



10

i::iaiiiiiaiiiiiﬂii ) iiaiiiiiiiaiiii:
a0 XapakTepucTUKa OCHOBHBIX BAJIIOT :
Ii: ¥
:iiiiiaiaiaiiini ﬂﬂﬂi-i-aiiiiiiiiii-i-aiiiiiiiiiiiiiiiiiiiiiiiiiiii:
CRSR R N 5 =
LS - ycloBHOe 0003HauYeHue 3HaKOM $, siBisiercs: HanmoHanbHON Bamotoi CIIIA, kpome 3TOro )
ot <:: e HCHONIB3YETCsl KaK CPEACTBO IUIaTexka B OoJjiee yeM JBaiuaTH cTpaHax mupa. OpuH pomaap =
'i': = Pata! paBusercst 100 mentam. Yxe Oonee 50 mer sBhsercs pe3epBHOM BaTIOTOM MHOTHX |7
O 0O HaMOHANBHBIX OAaHKOB, Cpa3y IMOCIEe BTOPO MHPOBOIl BOWHBI OH IMOCTEHEHHO BBITECHHI H3 :
= (:,)) o6opoTa aHTIHICKHil (yHT, IPOM30MIIIO 3TO MO HPHUYHHE TOro, YTO BemukoOpuraHus B TOT [f)
ni: = i: MOMEHT OblIa 3HAYMTENBHO OCJa0JieHa IOocie BOWHBI, YTO HE MOIJIO He CKa3aThCsi Ha ee |
) lg[ - AKOHOMUKE. =
ii s ¥
=) ) )
e y y y =,
RSt SIBIISIETCS KOJUIEKTHBHON BAJIFOTON AT psja eBPONEHCKHUX CTPaH, BCEr0 X HACUUTHIBAIOT 17 - )
.i,: :,i: Ocronns, Asctpus, Opanims, bembrus, Ounnsamusa, Iepmanns, Cuosenms, [Ipemus, [f)
. = o CnoBakusi, Wpnangus, Ilopryramus, Wcenanus, Hupepnangs, Wramus, Maneta, Kunp, [#
:.;. = "5 JhokcemOypr. Onun eBpo coctouT u3 100 eBpoleHTOB. BBeneHue eauHOil eBponeiickoit :
@ BAIIOTBI Mpousouuio ¢ 1 sapst 1999 st Gesnanuubix pacueros, a ¢ 1 susaps 2002 kak [
o | a HAJIMYHOE CPEACTBO IJIATEKa, IONHOCTBIO IIepexo Ha eBpo npousomen ¢ 1 uronsa 2002 roxa. [
:i % = Tenepb eBpo Mo MpaBy KOHKYPUPYET ¢ aMEPHUKAHCKUM JOJIApOM MO0 00beMy 000pOTOB, pas :
= s B/yIMX ~MHPOBBIX ~ JCPKaB HAYald WCIONB30BATH STy BAMIOTYy NPH  CO3MAHMM |
,;: :,;: 30JI0TOBAITFOTHBIX PE3EPBOB, Kak atbTepHaTHBY nosutapy CIIIA. =
3 IR e 0
) :i: 2
) o 7.7 HalMoHATbHAs NCHEKHAS C/IMHHLA BennkoOpuranny, B HACTOSIMI MOMEHT IIPH3HAHA OTHOH [
) -y ,;:,; N3 CaMbIX CTaOWIBHBIX MHUPOBHIX BamoT. [lo mocnenHuM naHHBEIM jgoist ¢QyHTa B :
g9 8 2.2\ 30JI0TOBAIOTHBIX PE3EPBAX APYIHX FOCYAApCIB cocTaBiser 6onee 5%. Onun QyHT paBHsercs |
2 5\ E = 10 nencam. DyHT CTEPIHHIOB MMEET CaMylO BBHICOKYIO CTOMMOCTh IO CPAaBHEHHMIO C APYTUMH ||
. == = BaIOTaMK MHUpa, 0 o0beMaM TOproeiu Ha Forex, 3To 4eTBepTast 10 MOIMYJSIPHOCTH BAIIOTa, |7
= [ )l mocJIe A0JUIapa, €Bpo M HEeHBL. 2,
) 5 o =)
: uiii-i-aiiiiiiiiii-i-aiiiiiiiiiiiiiiiiiiiiiiiiiiii:
: = 28 sBISeTCS HAUMOHAIBHON JIeHe)XKHOH eIuHULeH HHOHI/II:I, IIHPOKO  HCTIONB3YETCA  KaK :
4 5 = : IUIATEXKHOE CPEfCTBO B CTPaHAaX ASHM, U SBISIETCS CaMOH MOMYISAPHOH BAIIOTOH B 9TOM [
ook o> peruone. Pacuersi B lleHe 3HAauUMTENbHO YCTYHAlOT €BPO M JAOUIApY M B OCHOBHOM |7
: z oL HCTIONB3YIOTCS Kak CPEJICTBO IUIaTexa 3a SlmoHckne ToBapsl. Ee Kype I0BOIBHO He CTa0mIIeH, :
- ri = [O3TOMY 3Ta BaJIFOTa PEKO HUCIOJIB3YETCsl B Ka4eCTBE pe3epBHOi. MeHa siBisiercst Tperbeid o |-
=) = MOMYJSIPHOCTH BANIOTOH TIPH TOPTOBJIE Ha BATIOTHOM pPBHIHKE (OpPEKC, MPUYHHOH 3TOro ||
- SBJIAETCS HAJMuMe A3MaTCKOW TOProBOW CECCHMM, Ha KOTOPOM OOJBIIMHCTBO CHENOK |7
: s iﬂ:ﬂ 3AKITFOYAKOTCS UMEHHO R MeHe. :
= ) =,
: =§ ﬂ:i B BaIIOTHBIX KOTHpOBKax oOo3Hauaercs kak CHF, sBisercs HanMoOHaJIbHOH BaliOTOH M :
% o 7N ocHOBHOM TwaTexHol emuauiel B Llselinapun. CBOI0O MOMYISPHOCTH 3aBOEBaN Onarogaps |
& = crabmmpHOcTH  LlIBefiapckoit  OAaHKOBCKOH CHCTEMBI ¥ BBICOKOMY oOecredeHuro [
: ,g g 30JI0TOBAJIIOTHBIMU pe3epBamu. OxuH mBeinapckuit gpank pasasercs 100 canTumam. Yxe :
A 2 MHOTO JIET 3Ta BANIOTa CYUTAETCA OTATOHOM CTaOMIBHOCTH, TPOHUCXOIUT 3TO MO ABYM |-
1 = : MPUYUHAM — BBICOKOMY KpEIUTHOMY peHTHHrY U oOecredeHHeM OyMaKHBIX Kymmiop [
: a5 30JI0TOBAJIIOTHBIMU pe3epBaMu B pa3Mepe He MeHee 40% OT UX CTOMMOCTH. :
=
: e ﬂﬂni-iiiiiiiiiiii-iiiiiiiiiiiiiiiiiiiiiiiiiiiiii:
- P : : =
= = B KOTHpOBKax urypupyer kak AUD, HanmoHanbHas BamoTa ABCTpanuu. XOTb U yCTymaeT ||
= s a T 110 TIOMYJISIPHOCTH BHIIIE€ HAa3BaHBIM BATIOTAM, HO BCE K€ BXOJHT B CEMEpPKY OCHOBHBIX [
’E = MHpOBBIX BamioT. Ero momymsipHocTH cmocoOCTBYIOT Toprd Ha CHIHEHCKOH BalIOTHON :
- 3 5 Oupike, Il 3Ta BallOTa MONL3YeTcs OOMbIIOH TomynspHOCTbI0. OjuH aBcTpanuiickuii |-
2 § N x nomnap paseH 100 nenTam. =)
. M o
= < : R R R lilililililili'a
: ———— a"i e iqg'iaiaiiiiiaiiiiiiii 2 iqg'iaiaiiiiiaiiiiiiii 2 iqg'iaiaiiiiiaiiii:
: = :i : ab6pesnarypa CAD, HammoHanbHas BamoTa KaHampl, 0c000H MOMYISIPHOCTBIO TTOJIB3YETCS :
o > = 7.7)7 TIpm pacdeTax Ha CBHIPBEBBIX OHMpKaX, Tl MPOXOMUT TOPTOBIS JIECOM, METAUIAMH HIH .
25 sHeproHocutensimMu. CenpMas 1o 00beMy TOProB BallOTa, €€ 3aKyNKy aKTUBHO [[&
) s E{ OCYIIECTBISIIOT UMIIOPTEPHI  CBIPHEBBIX PECYpPCOB, Ul IOCICAYIOIMX pacdeToB ¢ |7
::: ;‘2 :nii nocraBikamMu. OAWH KaHaACKHi foimap paBHseTcs 100 nenTam. :
Puc.1. Xapakrepuctrka OCHOBHBIX BAJIIOT.



11

U3 3TUX BAJTIOT MOKHO JIETKOCTbIO OOMEHATH Ha JPYTYI0) U CTaOMILHOCTH Kypca.
OCHOBHBIE MHUPOBBIE BaJIOThI IIUPOKO HUCIOJB3YIOTCS TMPU  CO3JaHUU
30JI0TOBAJIIOTHBIX PE3EPBOB JMHAMHKA UX KYpCOB TECHO B3aMMOCBs3aHa. llageHue
Kypca OJHOM W3 BaIOT YBEJIMYMBACT IIEHY W MOMYJSIPHOCTh JAPYTrod BaJIlOTHOMU
eauHulbl. OcTanbHbIE BAIOTHI TaKXKE€ KOTUPYIOTCS Ha BaJIOTHOM PBIHKE, OJJHAKO HX
TOProBisi Oojiee JIOKaTU3UpPOBaHA M OCYLIECTBISAETCA B KOHKPETHOM pEruoHe.
JlocTaTOYHO MHTEPECHOW SIBIISETCA CTATUCTHUYECKAsh OTYETHOCTh JBUXKEHUS HATUYHON

WHOCTPAHHOM BaNIOTHI B PO, miepeiiieM K €€ pacCMOTPEHUIO.

1.3. Oco0eHHOCTH ABMKECHUSI HATMYHONH MHOCTPAHHOM BaaKOThI B Poccuiickoii

Denepaunu

[IpoBeneM aHanv3 IBUKECHUS HATUYHONM MHOCTPAHHOW BAMIOTHI B PD mo gaHHBIM
b P®, npencraBnenusiM B npuiioxkeHuu 1. 3a ananusupyembiii iepuon ¢ 2005-2013
IT. HaOIIOJAaeTCsl yBEIMYEHHE MOCTYNMBLIEH MHOCTpaHHOM BamtoThl HAa 53,07% mo
CpaBHEHHUIO C TeM ke mokazareiaemM 2005 r. ¥ Ha KOHEl| aHAIU3UPYEMOTO Mepuoja
noctyrnuiio 150985,7 MiH. 10JUT. ”HOCTpaHHOM BatOThI. [10 OTHOIIEHHIO K MOKA3aTENI0

2012 r. mocTymieHus ”HOCTPAHHOW BaIIOTH Bo3pociu Ha 3,28%, pwuc.2.

200000
180000
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140000

120000
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40000
20000

Z"US 2006r0n 2007ron | 2008t0n 2009r0n 2010r0a | 2011500 201210 | 2013100

(=)

BINOCTYNIAD HANHIHOM HHOCTPAMHON BAN K THE

Sodko 98626,65127602,0943025,9273078.9436196,7416492,2829923,3946192,5050985,65

Pric, 2./lunamuka noctyruieHus “HOCTpaHHOU BatOThl B PD ¢ 2005-2013 r.r. [4]
[To mMerommMcest naHHbIM 3a mnepBoe mnonyrogue 2014 r. B PO moctynmio
112085,12 maH. 101, HWHOCTPAHHOM BamiOTHl, a 3T0 Ha 61,74% BBIIIE IEPBOTO

noayroaust 2013 r., puc.3.[4]
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1200y
pRslslslsls]
OO0
CICICICT
ENSTSTaTa
20000
N Moo oAy roare 2013 . Moo oAy roare 2014 .
‘ MHOLTI AR Ban T, Boero 69300.92 1120852

Puc.3. Jlunamuka mocTynuBUIEH MHOCTPAHHOM BaltOTHI 3a mepBoe moxyroaue 2013-
2014 rr. [4]

ITo cTpykType HauOOJIBIINKI YACTBHBIN BEC MOCTYIUBIICH HHOCTPAHHON BaJltOTHI
MPUXOJUTCS HA TOCTYIUICHHS OT (PM3HUECKUX JUII, A0S 3TUX moctyruieHud B 2013 T.
coctaBmwia 30,64% wu ObUIO TPHUHATO ISl 3aYMCIICHUS Ha cUeTa (PU3MYECKUX JIUII
46257,63 MIH JOJII. WHOCTPAaHHOW BamioThl. UyTh MEHBIIE MNPUXOAUTCS Ha
MOCTYIJICHUSI, KOTOpPBhIE€ OBLIM TMOJY4YeHbl y OaHKOB-PE3UICHTOB U KYIUIGHO Y
bu3MYecKuX JUI[ MO0 KOHBEPCUH, NOJS JTUX MOCTYIUIeHHM coctaBuia 24,23% wu

23,77% cooTBETCTBEHHO, puc.4. [4]

S TNRPUHATO O S npodmre 2013r. CBEE3CHO

prusmiecrkmnx NOCTy NAacHms Garkamm
N, 3271,98 (zavmcneno NONYHEHO OT
(pesmnpenron Ha CHeT . koB-pe3mnae
M HEPe3naAcHTO «Kkagea») 36594,28

) ann

nepenoson
OTKPBITUE

SIPUHATO
Favmcner
HMa CHera
przmuecrkmx

LY INACHO vy

MIMMNCCK X
N,

(PesnperToR

AIZInY M HCPROINLACHTO

(pPesuaerTon n B) W NPRUHATO

HEPEeMAEeHTOR) No KOHBEPCKHA
46257,63 35888,41

Puc.4. CtpykTypa noctynusiuieii ”HOCTpaHHOH BamtoThl B 2013 r.(MiIH 05T, )
HeOombImoit yenbHbIi Bec B 001IeH CyMMe MOCTYIUICHUH HHOCTPAHHOM BaTIOTHI

NPUXOAUTCS Ha MPOYUE MOCTYIUICHUS], TPUHATHIE OT (PM3HUECKUX JIUI] JJIs IEPEBOJIOB

0e3 OTKpHITHSA CueTa W BBE3e€HO OaHKaMu (3a4MCICHO Ha CUET «Kaccay). JlnHammka

M3PacxoJ0BaHHOW MHOCTpaHHOU BamtoThl 32 2005-2013 rr. Takke nmokasbiBaeT pocT. B
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yactHocTH, B 2013 r. Obuio m3pacxomoBaHo 151236,22 muH goil.  MHOCTPAHHOM
BaIOTh, a 3T0 Ha 4,04% mnpesbimaer mnokazarens 2012 r. u Ha 54,06% BhILIC

noka3zarest 2005 r., puc.5. [4]

LEO000
160000
140000

120000
100000
BO000
G0000
Laslslsls]
20000

2005 rl'v" Jﬂﬂl’rnn Jﬂﬂ']rnn JﬂﬂHrnn Jﬂﬂﬂrnn 200 0o | 200 'Irnn 200 2ron Jﬂ'larnn

GHIGS, 7'!-1'\70'!-) 1 'Id'l'\JJQJ 1A%, 'I'\H'IQDJ 117003, 7H129%1H, H 12500, '1.'I'I'i-'IJ'1.ﬂ-J

BAATEL BoeTo

| S M AR AR OO NAHS HAANHHG0 MHOCTRaHHS0

Puc.5. Jlunamuka wuspacxoioBaHHOM uHOCTpaHHOW BamoTel ¢ 2005-2013 rr.(miH
noin.). [4]

Crnenyer TakXe OTMETUTh, YTO 3a nepBoe nonyroaue 2014 r. u3pacxomnoBaHHON
MHOCTPAaHHOM BaJIOTHI OBUIO MOYTH B JBa pasza OOJjblle, 110 CPABHEHUIO C MEPBBIM
noinyrogueM 2013 r. B wyactHOocTH, Temmbl pocta coctaBuiau 155,07%, mpupoct

COOTBETCTBEHHO 55,07%, puc.6. [4]

120000
100000
20000
Gooo0
40000
20000
Q nepoosnonyroare 2003, nepoos noayroane 2014,
e e

Puc.6. Ilunamuka u3pacxol0BaHHOW MHOCTPAHHOU BatOTHI B epBOM nosryroanu 2013-
2014 r.r.(miH gomn.). [4]

[To ctpykType HauOoNbIIUN yAENbHBINA BeC B OOIIEH CyMMe HM3PAacXOJA0BAHHOU
WHOCTPAHHOW BaJIOTHl TPUXOAMWTCS HA OMNEpauy MPOAAHO (HU3UUECKUM JHUIAM |
BBIJIaHO MO KOHBepcuM, B 2013 r. cymMma 3Tux pacxonoB coctaBwia 59546,13 muH

nost.,puc.7. [4]



14

S BBIAANO PHIMUCCKIM “npoune
Anuam (pesnaentam PACXOpOBAHNA
M HEPEISMAEHTAM ) 4177.19
nepesogos Ges
OTHPWITHA cHeTa 2310,84

2013r. -Bhiseseno bankamn
(CNMCAHO CO CHeTa
“«Kaccan)masPd 947148

auaano GanKkam
CELIAAHO CO CHETOR -pesnaenTam 36463,37
hrsmuecknx any
(pesmpenTon 1
HEPEIMAEHTOB)
39267,21

“NPoLaHo Prsnieckm
ANUAM (peaaenTam
M HEPEINDEHTAM )
HOBIAAHO NO KOMBEPpCHM
595146.13

Puc.7. CtpyKTypa n3pacxoJ0BaHHON HHOCTpaHHOU BaytoThl B 2013 T.

bankam pesugeHtam Obuto Bbimano 36463,37 MiH J0JJI., @ 3TO COCTaBIISIET
24,11% ot 0011ero KoJIM4ecTBa pacxo/ioB MHOCTPAHHOU BaIOTHL. UyTh OoJibllie OBLIO
BBIJJAHO CO CUETOB (PM3MUECKHWX JIMIl M JOJSA ITUX PacxoioB coctaBmia 25,97%.
HeGonbmiolt ynenbHbI Bec B OOIIEH CTPYKTYpe PpacXxoi0B MHOCTPAHHOW BaltOThHI
MPUXOJUTCS HA TPOUYUE PACXOJIOBAHUS U CIIMCAHUS CO CUETA «KACCay.

JluHaMKMKa OCTaTKa HAJIMYHOW MHOCTPAHHOU BaJIOTHI B Kaccax 3a 2005-2013 rr.

TAK)Ke SIBJISICTCS MOJIOKHUTEIbHOM, puc.8. [4]

2013ron0
2012ron
2011ron
2010ron0
2009ron,
2008ran,
2007 ron
2006ron
2005 ron,

2836,59

7117
2903,4

o] 1000 2000 3000 4000 5000 Sinlnls} 7000 B000

B OCcTaTor HaAMYHOR MHOCTRAHHOR BaNKOTel B Kaccax

Puc.8. /IlnHamuka ocraTka HaJIMYHOM MHOCTPAaHHOM BaIOTHI B Kaccax ¢ 2005-2013 rr.
(mua mos.) [4]

B uwactHoctn B 2013 r. ocTarok HajIW4yHOW MHOCTpaHHOW BamtoThl B 2013 T.
coctaBun 5836,59 wmmnH goan., a 3To Ha 143,13% Bellle Moka3zaTeds Hadaja
aHanuszupyemoro mnepuonaa. Oanako no cpaBHeHuto ¢ 2012 r. ocTaTOK HAJIMYHOU

MHOCTPAHHOM BaltoThl CHU3WICSA Ha 173,98. IIpu cpaBHEHUM NEPBBIX JABYX KBapTaIOM
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2013-2014 rr. nabmiogaeTcs pocT HAJUYHOW MHOCTpaHHOUM BamoThl Ha 71,40% u B

nepBoM nonyroauu 2014 1. OCTaTOK HAJIMYHONM HMHOCTPAHHOM BaltOTHI COCTaBUII

10692,49 muH. nomr., puc.9. [4]

12000
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G000
aalels)

Eslalsl
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SIS TR YR E R e Na Y T [ EETVITRTRg  FUN RV Ry T R
LU ST EAR G

MO CTAaTOM HAaAMYHON MHOCTPRaMHHO R

G2AE,S A2, 49
AN TR B KA oA

Puc.9. ,}_LI/IHaMI/IKa OCTaTKa HAJIWYHOU I/IHOCTpaHHOﬁ BaJIlOTBI B KacCCaX IICPBOM

nonyroauu 2013-2014 rr. (muH goit.). [4]

BbIBO/IbI ITO T'JIABE 1:

1) Tlom MUpPOBOI BaIOTOW WM TTIO0AIEHOW BaTIOTOW TIOHUMAETCS BaJIOTAa,
MOMOIIbIO KOTOPOM MPOU3BOAUTCS OOJIbIlIasi YAaCTh MHTEPHAIIMOHAJIBHBIX TUIATEKEH U
KOTOpasi  CIIy)KUT  OCHOBHOMW pe3epBHOM  BaimoTOM.  PesepBHass  Bamtora -3T0
HAIIMOHAJIbHBIE KPEIUTHO-ICHEXKHBIC CPEICTBA BEAYUIMX CTPAaH - YYAaCTHUII MUPOBOU
TOPrOBJM, KOTOPBIE  MCIHOJB3YIOTCS  JUII  MEXKIYHApPOJHBIX  PacyeTroB IO
BHEIIHETOPTOBBIM OIEPAIMAM U TIPU OMPEICICHUN MUPOBBIX LIEH

2) BamoTel KiIacCHPHUIMPYIOTCS 10 Pa3IWYHBIM TMPU3HAKAM. IO CTEICHU
KOHBEPTUPYEMOCTH; IO OTHOLIEHUIO K CTPAHE-OIMUTEHTY; I10 CTEIIEHU UCIOJIb30BaHUs B
MHUPOBOM 000pOTE; MO CPOKY HEHCTBUS; MO CTENeHU cTabuiabHOCTH. K OCHOBHBIM
MHUPOBBIM BalllOTaM OTHOCATCSI CEMb BUIOB BaJIOT: €Bpo, nojuiap CIIA, anrnuiickuii
byHT, mBeHmapckuii ¢paHK, aBCTPAIMNCKUNA JOJIIap, AMOHCKAs HeHa M KaHaJCKUM
nosiap. AMEpUKaHCKHUM JOJUIAp - OCHOBHAS pe3€pBHAs BAIIOTA MUPA.

3)IIpoBenenHoe wuccienoBanue mokaszano, uro 3a 2005-2014 rr. mabmrogaercs
YBEJIMUYCHUE  KAK TIOCTYNHUBIICH, TaK W PACXOJOBAHHOM HWHOCTPAHHOU BAJIFOTHI.
HauGonpimnii ynenbHbli Bec B OOHIEH CyMMe MOCTYIUIEHHM HHOCTPAHHOM BaJIOTHI
OPUXOAUTCS HA TOCTYIUICHUS IS 3a4UCICHHUS (U3UYECKUM JUIAaM, KYIUIEHO Y

(bU3UYECKUX JIUIl U TOJy4eHO OT 0aHKOB —pe3uaeHToB. Hebobias 101 MpuxoguTcs


https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%B0
https://ru.wikipedia.org/wiki/%D0%A0%D0%B5%D0%B7%D0%B5%D1%80%D0%B2%D0%BD%D0%B0%D1%8F_%D0%B2%D0%B0%D0%BB%D1%8E%D1%82%D0%B0
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Ha TMOCTYIUIEHUSI Ha CYET «Kacca» W IMpOYMe MOCTYIUIEHUS. B CTpykType pacxoloB
WHOCTPAHHOM BaJlOTHl HAWOOJBIINK yAENbHBIA BEC MPUXOJUTCA Ha MPOAAKY
WHOCTPaHHOW BaJIFOTHI (PU3NYECKUM JIMIIA M BBIIAHO CO cueToB puznyeckuM auram. Ha
MpPOYHUE PacxoAbl U CIUCAHUA CO CUETA «KAaccay MPUXOIUTCS HEeOOJbIas J0Jis B 00IIei

CyMME€ U3PACX0JIOBAHHOW HHOCTPAHHOW BAJIOTHI.
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I'JTABA 2. JOJUIAP CIIA KAK MUPOBAS BAJIIOTA

2.1. UcTopusi BOBHUKHOBEHMS M XapPAKTEPUCTUKA 10J1JIapa

Honnap Coenunennbix IlltatoB Amepuku (United States dollar, oT Hemenkoro
Taler — Tanep-monuua) - nenexxnas eamnauna CILIA, omHa M3 OCHOBHBIX pPE3EPBHBIX
BamoT mupa (1 mommap = 100 uentoB). B 1786 r. amepukaHCKUW KOHTPECC MPUHSIT
3aKOH O BBEJICHHMH COOCTBEHHOMW JIEHENKHOW eTUHUIIBI — fAojuiapa. Jlo atoro B CeBepHOi
AMeprKe UMEIU XOXIEHUE CcepeOpsHble Talepbl — TOJUIAHIACKHUE, TepMaHCKHUe,
aBcTpuiickue. Tanep — Ha3BaHWE CPEIHEBEKOBOW MOHETHI, BIIEPBBIE MOSBUBIICHCS B
I'epmanun B 1519 r. B Te rogel B Moaxmmcrane, Haxomsmemcs B PynHbIX ropax
boremuu, ObuTH HaliieHbl OOTaThIE 3aJIEKU CEPEOPAHBIX pya. MOHETY, KOTOPYIO Hauajau
YEKaHUTh U3 JI00BIBAEMOTrO 371eCh cepelpa, MOHAa4Yady Ha3bIBaIM «HMOAXUMCTAJEp», a
MO3JJHEE MIPOCTO «Tajep». B pa3HbIX cTpaHax 3TO CIIOBO UCKAXKaJU MO Pa3sHOMY — Tak,
u3 thaler mpousonn HazBanus Mmonet B Mtanuu, Ucnanuu, ['omnanaun, CkaHuHABUN:
daler, dalar, daaler, talero u gpyrue. OT 3TOTO Cl10Ba MPOU30IILIO U HA3BAHUE «JI0JLIAp».

Bropoe poxaenue 310 HazBaHue nonyqdwio yxke B Hoom Csere. B anrnmumiickux
Y HCIIAHCKUX KOJOHMSIX IIMPOKO HCIIOJIB30BAJIUCh WCIIAHCKUE MOHETHI 11ECO, KOTOPHIE
MHOTHE TMOCEJIEHIbl MO MPUBBIYKE Ha3biBau jaosuiapaMu. C HUMH K€ CBSI3aHO U
NosIBJICHHE 3HaMeHUTOro 3Haka $. J{nmuHHOE aHrimiickoe piese of eight (ogHa BochMas,
OCbMYIIIKA), KakK e€Ille€ Ha3blBaJM IeCO KOJOHHUCTHI, Ha Oymare NpeBpaTUIOCh B
NePEYCPKHYTYI0 BOCBMEpPKY, KoTopas B utore u crama $. C 1792 r. 3o0mortoe
cozepkanue aojuiapa coctasisio 1,6033 rpamma unctoro 3o1o0ta win 24,057 rpamma
yucroro cepedbpa. B 1873 r., 305010l nosuiap Obl1 00bsBIEH OPUIIUATIBHON TEHEKHOM
CAUHUIICH, a 3aKOHOM O 30J0ToM cTaHmapTe 1900 r. ObUIO 3aKpeIIeHO €ro HOBOE
30510TOC conepkanue - 1,50463 rpamma. [3]

B cepenune 60-x pernyranus a1osuiapa, Kak yCTOMYMBOM BalltOThI, Hayajga ObICTPO
MOPTUTHCS. 3aKOHOMEPHBIM Pe3yJbTaTOM pocTa HHPIAIUN U eUIMTa TOPrOBOTO
O0ananca CIIA crana ouepeaHas neBaibBalus Aojuiapa. Buasl Kymop  mosuiapa

MNpCaACTaBJICHBI B ITPUIIOKCHHUHA 2.


http://forexaw.com/TERMs/Society/Forms_of_government/l826_%D0%9A%D0%BE%D0%BD%D0%B3%D1%80%D0%B5%D1%81%D1%81_Congress_%D1%8D%D1%82%D0%BE
http://forexaw.com/TERMs/Society/Laws/l306_%D0%97%D0%B0%D0%BA%D0%BE%D0%BD_Law_%D1%8D%D1%82%D0%BE
http://forexaw.com/TERMs/State/Eurasia/Europe/l69_%D0%93%D0%B5%D1%80%D0%BC%D0%B0%D0%BD%D0%B8%D1%8F_Deutschland_%D1%8D%D1%82%D0%BE
http://forexaw.com/TERMs/State/Eurasia/Europe/l69_%D0%93%D0%B5%D1%80%D0%BC%D0%B0%D0%BD%D0%B8%D1%8F_Deutschland_%D1%8D%D1%82%D0%BE
http://forexaw.com/TERMs/Economic_terms_and_concepts/Services_and_manufacturing/l1378_%D0%9C%D0%B5%D1%81%D1%82%D0%BE%D1%80%D0%BE%D0%B6%D0%B4%D0%B5%D0%BD%D0%B8%D0%B5_Field_%D1%8D%D1%82%D0%BE
http://forexaw.com/TERMs/Society/Politics/l270_%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE_Country_%D1%8D%D1%82%D0%BE
http://forexaw.com/TERMs/Raw_materials/Precious_metals/l14_%D0%97%D0%BE%D0%BB%D0%BE%D1%82%D0%BE_Gold_%D1%8D%D1%82%D0%BE
http://forexaw.com/TERMs/Economic_terms_and_concepts/Economic_and_legal_terminology/l848_%D0%97%D0%BE%D0%BB%D0%BE%D1%82%D0%BE%D0%B9_%D1%81%D1%82%D0%B0%D0%BD%D0%B4%D0%B0%D1%80%D1%82_Gold_standard_%D1%8D%D1%82%D0%BE
http://forexaw.com/TERMs/Society/Culture/l139_%D0%A0%D0%B5%D0%BF%D1%83%D1%82%D0%B0%D1%86%D0%B8%D1%8F_Reputation_%D1%8D%D1%82%D0%BE
http://forexaw.com/TERMs/Exchange_Economy/Macroeconomic_indicators/Finance/l329_%D0%98%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F_Inflation_%D1%8D%D1%82%D0%BE
http://forexaw.com/TERMs/Exchange_Economy/Macroeconomic_indicators/Finance/l479_%D0%A2%D0%BE%D1%80%D0%B3%D0%BE%D0%B2%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BB%D0%B0%D0%BD%D1%81_Trade_balance_%D1%8D%D1%82%D0%BE
http://forexaw.com/TERMs/Exchange_Economy/Macroeconomic_indicators/Finance/l479_%D0%A2%D0%BE%D1%80%D0%B3%D0%BE%D0%B2%D1%8B%D0%B9_%D0%B1%D0%B0%D0%BB%D0%B0%D0%BD%D1%81_Trade_balance_%D1%8D%D1%82%D0%BE
http://forexaw.com/TERMs/Money/Currencies/l708_%D0%94%D0%B5%D0%B2%D0%B0%D0%BB%D1%8C%D0%B2%D0%B0%D1%86%D0%B8%D1%8F_Devaluation_%D1%8D%D1%82%D0%BE
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2.2. XapakrepucTuka (p)aKTOPOB BJIUSIIOIIUX HA KyPC aMePUKAHCKOTIO0 J10J1J1apa

CymecTBy10T (hakTOpbl pocTa AoJulapa, KOTOPbIE MOJOKUTEIBHO CKa3bIBAIOTCSA
Ha ero Kypce. OHuM, KaKk NpPaBWIO, IPUMEHSIOTCS caMUM IIpaBUTENBCTBOM CTpaHbI C
IIOMOIIBIO PA3JIMYHBIX MeponpusThil. DakTOpBI MafeHus 10JuIapa CHUXKAIOT €ro Kypc, a
TaK)K€ SBJSIOTCS CIEACTBHEM pa3HOOOPA3HBIX CHUTYyallMil, KOTOpPblE BO3HHUKAIOT B
nporiecce B3aumoercteust CIIA ¢ npyrumu rocygapcTBamu.

Cy1iecTByeT MHOTO BHEITHUX (DAaKTOPOB, HEMOCPEACTBEHHO BIMSIOIIMX Ha KypC
aMepuKaHCKoW BamioThl. K HMM B mepByro ouepenp orHocutTcsa ywactue CIIA B
BOCHHBIX JEHCTBHSX, KOTOpPOE IMPUBOAMT K NAJEHUIO Kypca(arpecCHuBHas IOJMTHKA
roCyJ1apCTBa, BHICOKHME BOEHHBIE pacxojibl). Pa3nnyHble ”HBECTUIIMOHHBIE MTPOEKTHI, B
KOTOPBIX Yy4YacTBYeT CTpaHa(3TO YCHJIMBAET AMEPUKAHCKYI) HKOHOMHKY), MOTYT
IIOJIOXKUTEJIBHO CKa3aTbCsd Ha HAIMOHAJIBHOM BAJIOTE, TaKX€ KAK W CHUKCHUE
CTOMMOCTH HE(PTHU(COKpAIllEHHE BaJIIOTHBIX MOCTYIUIEHMHA OT JKcHopTa He(TH,
BBI3BIBACT pocT Aosuiapa). [17]. K qpyrum BHEIIHUM (akTOpaM MOKHO OTHECTH BBITYCK
JIEHEXKHBIX CPEJICTB B CTPAHE.

CyuiecTByOT BHYTpeHHUE (AKTOPhl B CTPaHE, KOTOPbIE MOXKET HCIOJb30BaTh
rOCyAapCTBO CIIELHUAIBHO JJI YBEJIMYEHUS Kypca HAlMOHAIBHOW BAJIFOTHI HJIM KOTOPbIE
IIPUMEHSIOTCS] CIOHTAHHO M MOTYT HETaTUBHO CKa3aTbcs Ha Joiuiape. K HUM B nepByro
odepeb OTHOCUTCS pPa3BUTHE DKOHOMHUKM cTpaHbl, ee BBII, a Takke mniuaTexHbIi
OamaHc CTpaHbl U KOJMUYECTBO O€3pabOTHBIX B OOIIEM YHCIE TPYIAOCIOCOOHOTO
HacesneHus. K 1pyruM BHyTpeHHUM (pakTOpam OTHOCHUTCSI KOJIMYECTBO JIEHET B CTpaHe,
NOJINTUYECKAS] CUTyalusi B CTPAHE OKA3bIBAET HEMOCPEACTBEHHOE BIIMSHHME Ha KypC
nosutapa. [17]

AMepUKaHCKUI J0JU1ap B HACTOSAILEE BPEMs MOCTOSTHHO PACcTET, YTO MPUBOJIUT K
TOMY, 4TO OOJIBIIIOE KOJIUYECTBO 3apyOeKHBIX HHBECTOPOB BKJIAABIBAIOT CPEICTBA B 3TY
BaJIIOTY, elle OoJiplie yBenuuuBas ee Kypc. PaccMoTpuMm KpaTko, 4eM BBbI3BaH POCT
amepuKaHckoro nosapa. B nocnegHee Bpemss B P® 3HAYMTENBHO COKpPATUIMCH
BaJIOTHBbIE MOCTYIUIEHUSI OT JKCHOPTEpoB Ta3a U HepTu. OCHOBHBIE €BpOIEHCKUE

rocyaapCctsa BXOOAT B PpPCeUCCCHUIO, YTO HCMHOI'o CHHXACT CTOMMOCTb CBpO.
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lentpanbupii  bank  Poccum  geBanmbBuUpyer  pyOsib, 4TOOBI  MOJJEpXkKaTh
KOHKYPEHTOCTIOCOOHOCTh TOBapOB POCCUHUCKOro Mpou3BojAcTBa. HecMoTpst Ha Kpu3uc,
aMEepUKaHCKas dKOHOMHKA SIBIIICTCA CUIbHEHIed B mupe. Tem Oosiee Kpu3ucC OBLI
MHPOBBIM U TMOILIATHYJ HE TOJBKO aMEPUKAHCKYK0 SKOHOMHKY, HO U MupoByto. [locie
BCETO 3TOr0 JOJUIAP BCE PABHO OCTAJICS PE3EPBHOM BAJIIOTOM OYE€Hb MHOTHX CTpaH. M3-
3a OTTOKA WHBECTHIIMA PYOIM HY)XKHO MEHSATH Ha JOJUIAphl, a DKCIIOPTHAS BBIPyUYKA
3HAQUYUTENBHO CHU3MIACh. UTO aBTOMAaTMYECKH MOJAHUMAET COPOC Ha Jojuiap. A Korna
€CTh TMOBBIIICHHBIA CIPOC, TO TNPEHAJIOKEHUE HE 3aCTaBUT C€e0s JI0ATO KIATh.
AMEpPUKAaHCKHE KOPIOPALUH OMYTajJd CBOUMH MHBECTUIUSMH MPAKTUYECKU BECH MUD.
Bo Bpems kpusuca mHoxecTBO 0aHkoB CIIA mpocTo Ha MpPOCTO JIOMHYJIH, U TENEph
MPOUCXOJUT TO, YTO HA3bIBAETCS penaTpualued kamurtana (BO3BpaT JICHET Has3ajl B
PKOHOMHKY). A B Te€X CTpaHaX, OTKYJa BBIBOJSTCS JICHbI'U, MOBBIIMICHHBIA CIPOC Ha
nojutapel  yBenmuuBaeTrcsa. OTCloa M HIOYT KOPHM POCTa AMEPUKAHCKOM BAJIIOTHI.
Hemanyio poJsib B MOBBIIIEHUH CIIpOCa JENAOT caMU OaHKH, KOTOpBIE PE3EPBUPYIOT
aMEpPUKAHCKYIO BAIIOTY JUIsl CBOMX KJIIMEHTOB, & TAK)K€ JJIS BBIILJIATHl BHEITHUX JIOJITOB.
He manyro ponbs urpaer W jKejlaHWe CHEKYJIMPOBATh Ha OXUIAAHWUU POCTa JI0JUIApa.
Kpome »aToro, nodyepHue mnpeanpusiTUss WHOCTPAHHBIX OaHKOB KPEAUTYIOT CBOH
MATEPUHCKHE KOMIAHUM 3a rpanuien. Cieayer OTMETUTh, YTO N3HAYAIBHO POCT Kypca
OBbLT BbI3BaH CIEHUATBHBIMU HCKYCCTBEHHBIMU JCHCTBUSIMU TPABUTEIHCTBA CTPaHBI,
OJIHAKO TIOCTETIEHHO POCT CTajl €CTECTBEHHBIM B CBSI3M C BJIIMBAaHUEM OOJIBIIOTO

KOJIMYECTBA 3apy0eKHOr0 KanuTaia U yBeITUUEHUS T0BEpPHS.

2.3. AHA/IM3 BAJIIOTHBIX ONlepPalMid B J0/Iape HA MEKAYHAPOAHOM pPbIHKE

[IpoBenem ananm3 BadMtOTHBIX onepanuid B goimape CHIA mo umerommMmcs
JAHHBIM  TIPEJACTABJICHHBIM B TpuiIokeHuu 3, npuwiokenun 4. CratucTUdeckas
OTYETHOCTh  TI0 obmemMy cpeaHe JHEBHOMY oOopoty gnoswtapa CHIA
10 MEKOAHKOBCKMM CPOYHBIM KOHBEPCHOHHBIM OIEpaIsiM TOKAa3bIBAET, YTO II0

coctostHuto Ha 2014 1. cpeaHuil gHEBHOM OOOpOT Ha Haydalo rojga (Ha SHBaph)
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coctaBuil 2587 mmH. pomn. CIIA, a sro na 1507 mun. moiur. CIIA OGombmie mo
CpaBHEHHIO ¢ TeM ke mokazaresiem 2010r., puc.10. [10]

B mpomeHTHOM OTHOIIEHWUW CcpeaHuil mHeBHOW oOopoT moswtapa CIHIA
10 MEKOAHKOBCKUM CPOYHBIM KOHBEPCHOHHBIM omepanusMm yBeaunumiics Ha 139,53%
M0 CPaBHEHMIO C HAYaJOM aHaJIU3UpyeMoro nepuoja u Ha 17,97% mno cpaBHEHUIO ¢

mokaszareixem 2013 1.
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Puc.10.lunamuka oOmero cpegHe JaHEBHOTro obOopora goiuiapa CIIA
10 MeKOaHKOBCKMM CpPOYHBIM KOHBEPCHOHHBIM onepamusm ¢ 2010-2014 r.r.(mo
JIAHHBIM Ha Hauao roja). [10]

Junamuka  oOmiero  cpeaHero  JHEBHOro  obopora  jgomutapa  CIHIA
0 MEXOAHKOBCKUM KaCCOBBIM KOHBEPCHOHHBIM OmeparusM(onepanuu no MoKynke u
MPOJIaXKe BAJIIOT) TaK)Ke MOKA3bIBAET €KETOIHBIN POCT. B 4acTHOCTH, 1O COCTOSIHUIO Ha
auBapb 2014 1. cpegnuii nHeBHOUM o006opoT nomtapa CIIHA no mexO0aHKOBCKUM
KaCCOBBIM KOHBEPCHMOHHBIM OIepanusiM coctaBuin 56645 muH noi., a 3to Ha 12,33%
BBILIE TMOKa3aTeliss Npeablaylero roga U Ha 58,53% Bblllie Havalla aHATU3UPYEMOIO

nepuona, puc.11.
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Puc. 11./lunamuka oOIlIEro CpeaHEero JHEBHOIO o6op0Ta nomnapa CIIA
10 MEKOAHKOBCKMM KacCOBBIM KOHBEPCHOHHBIM omepanusim ¢ 2010-2014 rr. (ma

Hayvayo roja). [10]
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PaccmoTpum TmokazaTenu AMHAMHUKKA BBo3a W BbIBo3a jgoiuiapa CIHIA mo
uMeronuMcest JanabpiM ¢ 2010-2014 r. (mo maHHBIM Ha Havajo rojaa). CratucTudeckas
OTYETHOCTh TOKa3bIiBaeT, 4To B siHBape 2014 . 6put0 BBE3eHo 2369,08 muH. mo., a
10 Ha 2030,63 muH. gosui. CIIA Gonbiie mo cpaBHeHuto ¢ siuBapeM 2013 1. u Ha

4005,14% Boie nmokazarens 2010 r., puc.12.
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Puc. 12.Tunamuka BBo3a qosmapa CIIA ¢ 2010-2014 rr. (o JaHHBIM Ha STHBAPh).
B

4acTHOCTH, B siHBape 2014 r. 6p110 BhIBE3eHO 86,06 MJIH. 10J11., a 3TO Ha 325,45 MiH.

Junamuka BbiBo3a pgojuapa CIIIA HampoTMB 1OKa3bIBa€T CHHM)KCHHE.

JIOJUI. HWDKE MO cpaBHeHMIo ¢ HayajaoM 2013 r. I1o oTHomenuto k mokaszaresnto 2010 r.

BbIBO3 josuiapoB CIIIA causwmiics Ha 486,34 mutH. 1001, puc.13. [10]
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Puc. 13./Iunamuka BbiBo3a nosapa CIIIA ¢ 2010-2014 rr. (o 7aHHBIM Ha STHBAph ).
JIOCTaTOYHO WHTEPECHOM SBIAETCA CTATHUCTUYECKass OTYETHOCTh MO CPETHEMY
pasMepy paszooii caenku (o goyurapam CIIA), puc.14. [10]
B dwacTtHOCTH, MO COCTOSIHHIO Ha SHBaph- aBIYCT CPEIHUNA pasMep CHCNIKH IO
MOKYTIKe Y (PU3HUECKUX JIUL KoseOseTcs B npeaenax ot 1364 ex. no 1169 exn. Ilpu stom

CHIDKEHHE 3a aHAIM3UpPyeMbli nepuon coctaBuino 14,29%. Cpennuii pazmep pazoBou
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caenku mo npojaxe puznueckuMm ymnam gosuiapa CIIA konebnercs ot 2452 ex. no

1485 en., mpu 3TOM CHUX)EHHUE cocTaBuio 39,44%.
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Puc. 14.Cpennuii pa3mep pa3oBoil cIeiKH, (€. BAIIOTHI) IO JaHHBIM Ha 2014 T.
HecMoTps Ha TO, YTO CpeaHMI pa3Mep pa30BOM CHEJKH IOKA3bIBAET CHUKECHUE
KAaK MPH NOKYIKE, TaKk W Npu npojaxe nomiapos CIIA, oHAaKO, KOJIWYECTBO CHEIIOK

(TeIC. en.) B onepanusx ¢ gojutapamu CHIA c auBaps no aBryct 2014 r. yBeJIMUYUIIOCH,
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Puc. 15.KonuuectBo cnenok (Thic. €11.) B onepanusax ¢ nouiapamu CIIA ¢ ssHBaps mo
aBryct 2014 r. [10]

B dacTHOCTH, KOMMYECTBO CIEIOK IO MOKYNKEe y (U3UYECKUX JIUII BO3POCIO Ha
559,31 ThIC. ea. u coctaBuio 1441,54 teic. en. KoaudecTBO CHENOK MO MPOJIAKe
dbu3ryeckuM Jmnam coctaBuiao 1926,63 Teic. en., a a3To Ha 408,38 ThIC. €. OOJIBIIIE 110
CPaBHEHUIO C HAYAJIOM aHAJIU3UPYEMOTO Mepro/a.

He cTrout 00X0auTh BHUMAaHUEM MHAMHKY CPEIHEB3BEIICHHOTO Kypca JoJiiapa
CHIA. B uactHocTH, MO HUMeEIOIUMCS JaHHBIM Kypc aojuiapa CIIIA koneGnercs B

npezenax ot 24,43 py6. B 2008 r. 1o 30,19 py0. 3a moytap B 2012 r., puc.16. [20]
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Puc.16. lunamuka cpenHeBsBenieHHoro kypeca nosuiapa CIIA no utoram Topros
eIMHOM ToproBoii ceccuu (pyo. 3a moymap CILIA) ¢ 2008-2012 r.r. [20]

Takum oGpazom, 3a mepuop ¢ 2008-2012 r. cpemHEB3BEIMICHHBIN Kypc AoJuIapa
yBenuuuiicsa Ha 5,76 py0. 3a nmomap. Ognako, B 2014 r. HaGmomaercst 6ojiee ObICTpbIE
temribl pocta gojuiapa CIIIA no oTHomeHuto K pyOsato. B yacTHOCTH, MO MMEOUMMCS
JAaHHBIM, cpenHeMecsiuHblii Kypce noiuiapa CHIA B aBrycte 2014 r. mo mokymnke y
busznueckux aui coctaBun 35,86 py0., mpu  mpojaxke (PU3MYECKUM JIHIIAM,

cpe):[HeMecquHHH Kypc nonnapa CIIA coctaBun 36,40 py0., puc.17. [10]
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Puc. 17. Jlunamuka cpemnemecsiunoro kypca nosutapa CIIA (py6./ex. BamoThl) ¢
staBapst 1o aBryct 2014 r. [10]

Cpennsiga mapka no onepauusm ¢ gojuapom CIIIA B aBrycre 2014 r. cocraBuia
0,54py6., a 3T0 Ha 0,06 pyb. HMXKE MO cpaBHeHHMIO ¢ sHBapeM 2014 r. OmgHako 1O
CPaBHEHHIO C TIPEIBIIYIINM MECAIEM MapyKa yBeauuuiack, puc.18.[10]

3a mocieHUEe TPU MECAIA, Kype J0JIapa CYIIECTBEHHO BBIPOC MO CPAaBHEHHIO C
aBrycTom, u B Aekadpe 2014r. Kypc aMepruKaHCKOIo Jojuiapa coctaBui 52-54 pyo.

HeobGxonumo otmetuTh, uto gois omeparuit ¢ goutapom CIHIA B obmem
o0bemMe omepaluui ¢ HaJUYHOM MHOCTPAHHOW BaJllOTOW B OOMEHHBIX MYHKTax U

omnepaIMoHHbIX Kaccax KoJjieonetcs B npeaenax ot 50 1070%.
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Puc. 18./lunamuka cpemgneit mapku mo omepanuu ¢ goiiapom CIIIA ¢ sHBaps mo
aBryct 2014 r. [10]

B wactHOCTH, 110 MMEOMMMCS JaHHBIM, 10 onepanui ¢ aoapom CIIA nmo
npojaxe ¢Gu3nUeckuM JuiaMm cocraBisia 56,18% ot olmero obdbema omeparuii ¢
MHOCTpaHHOM BamoTOM. 69,38% -310 Monst onepanwuii ¢ gomnapom CIIIA mpu nokynke y

busnueckux mui, puc.19.[10]
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Puc.19. Jlons omepanuii ¢ pomtapom CIIA B oOmem oObeMe omeparmii
C HUIMYHON HMHOCTPAHHOM BaOTOM B OOMEHHBIX IMYHKTaX W OIEPAIMOHHBIX Kaccax
(%).[10]

BBIBOJIBI 11O BTOPOM I'JIABE:
1) daroit BBeIcHUS] aMEPUKAHCKOM BaTIOTHI sABJsieTcst 1786r.
2)Ha xypc aMepuKaHCKOTO JoJulapa BIIMSET MHOXECTBO BHYTPEHHMX M BHEIIHUX
daktopoB: yuactue CIIIA B BOGHHBIX AEUCTBUSX, pa3BUTHE SKOHOMUKH cTpaHbl, BBII
CTpaHbl, POCT WJIM CHI)KEHHUE CTOMMOCTH He(DTH U IpyTHeE.
3) IlpoBeneHHBI aHAIM3 TMOKa3zajd, 4To O0O0BeMBbl omepamuii ¢ gouiapom CIIA
3aHUMAIOT JIOCTATOYHO OOJIBIIION YJIENbHBIM BEC B OOIIEH CTPYKType OIepanuid C

MHOCTPAaHHOM BaJIOTOM. 32 aHANM3UPYEMbIH MepUO ] HaOIIOAAETCsl YBETUUEHUE CYMMBI
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BBO3a noyapa CIHIA, olHako BbIBO3 JaHHOW BalllOTHI HAPOTUB CHU3MJIICA. B 11e5moM ¢
2008 r. HaOmromaercss pocT jAojiiapa W IO COCTOsHMIO Ha aBryct 2014 1. Kypc
aMEPUKaHCKOW BAFOTHI TIPeBBICHI 36 py0. 3a momap. [1o cocrosauro Ha nexkadbps 2014

I. Kypc JoJulapa CyIeCTBEHHO YBEIMYMIICA U COCTaBUI 52-54 py0. 3a nomap.
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I'JTABA 3. ITIPOBJIEMbBI U ITEPCIIEKTUBbBI AMEPUKAHCKOI'O JOJIJIAPA

3.1.¥YcaoBusi BAJOTHOM reremonun go/uiapa CIIA

BanmtoTHas rereMoHus —3TO IIpeo0IalaHie Ha MEXKIYHApPOJHOM PBIHKE BaIOTHI
onHoro rocynapctBa. Ha cerognsitinuii aens nosuiap CHIA siBisieTcsi € IMHCTBEHHOM
BAIIOTOM TrereMoHoM. [lo apyroMy, BaIOTHYHO TE€r€éMOHUIO MOXHO Ha3BaTh
noymapuzanued.  Jlommapuzamuss SKOHOMUKH —3TO  (EHOMEH MEXAYHapOJIHOTO
JICHE)KHOTO PBIHKA, PU KOTOPOM MHOCTPaHHAs BaroTa (darie Bcero 3to aoiuiap CIIA)
IIMPOKO NPUMEHSIETCS U1 OIepaliii BHYTPH CTpPaHbl WM OTACIIBHBIX OTpacied ee
DKOHOMHKH, BIUIOTH JO IIOJHOTO BBITECHEHHUS HAlMOHAIBHOW BarOThl. OCHOBHOM
HYKOHOMHUYECKON MPUUMHON JTOJUTAPU3ALMU ABIISIETCS MPEANOYTEHUE CTpAaHAMU J10JUI1apa
HAI[MOHAJBHOU BaIOTE. JTO ABJIEHUE HAOIIOAAETCS B TOM Cilydae, €clii Jojuiap Oosee
CTa0WJICH M KOHBEPTUPYEM, YEM Hal[MOHaJbHas Bamora. HemocpeacTBeHHOM
IPUYUHON, 32 KOTOPOU OOBIYHO CIIEAYET J0JUIapU3alysl SKOHOMUKH, SIBISETCS cladbIi
KOHTPOJIb NPABUTEIBCTBA HAJ MPEUIOKEHUEM JICHET, BCIEACTBHE YErO HAallMOHAJIbHAs
BaJIIOTA MOCTOSSHHO OOECLIEHUBAETCS, IO3TOMY areHThbl HE JKENAIOT JIepKaTh aKTHBBI B
HAIlMOHAJIBHOW BaJIOT€ W ONTHUMHU3UPYIOT CBOM MOPTHETN aKTUBOB(M3MEHSIOT) B
IOJIb3Y AOJIIapa.

Jonnapusanusi — Iepexoj CUeTHON €AMHUIIBI U CPeACTBA OOpaIeHUs] OT MECTHOU
K uHOcTpaHHOM Bamote. [Iponecc nomnapuszanuu MoxkeT ObITh OoJjiee WM MEHee
MPOU3BOJIbHBIM, YACTUYHBIM, «HEO(UIHMAIBHBIMY», OTpaxkas IOCTENEHHBbIM CHABUT B
JUYHOCTHBIX MPEANOYTECHUSIX TPAXKJIaH K MHOCTPAHHOM BaIOTE, a TAKKE IOJIHBIM,
«ouIMaTbHBIM» — KOrJla CTpaHa NPUHUMAET WHOCTPAHHYIO BajlOTy Kak
UCKIIIOUUTENIbHOE WJIM MapajulelibHoe cpenctBo  miatexa. «Heodunmanbhasy
JOJUTapU3allisl  PaclpoCTpaHeHa  3HAUMTENbHO  IIHpe, 4YeM  «oduLuaIbHAas».
«HeoduumanbHas» posiapusanuss - COXpaHEHUWE TpaklaHaMH CTPaHbl CBOUX
HaKOIUICHWM B WHOCTPAHHOM BaJIOTE, JIMIICHHOW IIPUBUIETMA MECTHOW BaJIFOTHI
(xpaneHue oOMWTAIMi B WHOCTPAHHOW BAIOTE, BATIOTHI (JIETAJIBHO WU HET),

BAJIIOTHBIC CUCTAa B MECTHBIX 6aHKaX, BAJIOTHBIC CUCTA B MHOCTPAHHBIX 6aHKaX). 9T1O0T


https://ru.wikipedia.org/wiki/%D0%92%D0%B0%D0%BB%D1%8E%D1%82%D0%B0
https://ru.wikipedia.org/wiki/%D0%94%D0%BE%D0%BB%D0%BB%D0%B0%D1%80_%D0%A1%D0%A8%D0%90
https://ru.wikipedia.org/wiki/%D0%AD%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0
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BUJ] JOJUIAPU3AIMKA CBOMCTBEHEH HE TOJBKO Pa3BUBAIONIMMCS CTpaHaM U CTpaHaM C
MEepeXOJHOM SKOHOMHUKON. Hampumep, K TakuM cTpaHaM OTHOCATCS: ApPreHTHHA,
Azepbaitmxkan, bemopyccus, bonusus, Kambomku, Kocra-Puka, Xopsatus, ['py3us,
I'Bunes-bucay, Jlaoc, JlatBus, Mo3amOuk, Hukaparya, Ilepy, Can-Tome u Ilpuncumnu,
Tamxukucran, Uanus, Ypyrsait Anbanus, Apmenusi, bonrapus, Yenickas Pecniy6nuka,
Homunuka, OxBanop, Eruner, CanbBanop, Ictonus, ['Bunes, ['onmypac, Benrpus,
Smarika, Mopnanus, JlurBa, Makenonusa, ManaBu, Mekcuka, MongoBa, MoHromnus,
[Takucran, ®ununnussl, [lonsma, Pymeiaus, Poccus, Cseppa-Jleone, Croarkas
Pecny6nuka, Tpununan u TobGaro, Yranga, Ykpauna, Y30ekucrtad, BoeTHaMm, ﬁeMeH,
3amOusa. «OdunmanpHas» WIM TOJHAs jJojulapu3anus — O(GOPMIICHHBIM COI03 C
MHOCTPAHHBIM TOCYJIAPCTBOM U «HMMIIOPT» €0 BAJIOTHI, HCIOJIB3YEMOM KaK 3aKOHHOE
cpeacTBo 1areka. CoOOCTBEHHass BallOTa BBIMOJHIET BCIIOMOTATEIbHYIO POJIb
(OuMoHeTapHasi cucTeMa) WIM BOOOHIE OTCYTCTBYeT. WMHOCTpaHHBIX BalIIOT B

oOpallleHnu MOXeT ObITh OoJice oHOM. [12]

3.2. Poab nonnapa CILIA B poccniickoii 3k0OHOMUKeE

DKOHOMUYECKHE CBSI3M B MHUPOBOM SKOHOMHUKE HEMBICIMMBI 0€3 HallaXX€HHOU
CUCTEMBl BAIIOTHBIX OTHOWIEHWH. B Poccum poimap wMeeT OYEeHb MONIHOE
MPUCYTCTBUE U OKA3bIBACT CHJIbHEUIIIEE BIUSIHUE HA SKOHOMUYECKHE MPOLIECCHI.

OCHOBHOM 00BEM TOPTOBJIM Ha BHYTPEHHEM BaJFOTHOM PBIHKE MPUXOJIUTCS Ha
omnepalu € J0JUIapoOM, CIPOC U MPEHJIOKEHHE JPYTUX BaIOT HE3HAYUTEIIbHBL.
OCHOBHOM MPUYMHON TOBBIIICHHOTO MHTEpeca OaHKOB K JIOJUIapy OOBSICHSETCS TEM,
YTO J0JUIap HamboJiee JTUKBUIHAS MUPOBAsi Ballt0Ta, OH SIBJSIETCSI OCHOBHOW pacdyeTHOM
€OVHUIEH BO BHEIIHETOPIOBBIX ONEpaluaX, II0 HEMY CKJIAJbIBAETCS MacCCOBOCThb
BHYTPEHHETO BAJIFOTHOTO PhIHKA, 3HAYMTEIIbHBIE CYMMBI CBOMX COEpEKEHMI HaceIeHUe
XPaHUT B J0JUIApAX.

Homnnap siBnsieTcs BaKHOUM BatoTon nipu hopmupoBannu DoHIA HAIMOHATBHOTO

onarococrosinust Poccun. Yactb (poHI0OB, HOMHHHPOBAHHASI B MHOCTPAHHOW BaJIOTE,
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unBectupyercsi bankom Poccun B MHOCTpaHHbIE (DMHAHCOBBIE AKTUBBI U SIBISIETCS
COCTABIISIFOIIUM KOMIIOHEHTOM MEXAYHAPOIHBIX PE3EPBOB.

Kpome Toro, Belmuiatsl 1o BHEMIHEMY JOITY Poccnn H3MEpSIOTCS B T0JUIAPAX.
VYBenuueHue 00beMa BHEIIHErO [0Jira COOTBETCTBEHHO MPHUBOAUT K YBEIUYCHHUIO
BBIIUIAT B €r0 IOTall€HWEe, a TMOCKOJbKY 3TH BBIIUIATHl TMPOU3BOIATCA U3
TOCYy/IapCTBEHHOTO OIO/KETa, TO YBEIMYECHHE BBIIUIAT MPUBOAUT K COKPAIICHHUIO €ro
pacXxoJHOW dYacTU. A 93TO BbI3BIBACT H3MEHeHME mnokazareneii BBII u npyrux
KPUTEPUAIBbHBIX XAPAKTEPUCTUK SKOHOMHKHU (poct wuHpIALNH, COKpalllEHHE
rOCyJIapCTBEHHOIO NMOTpedyieHns u T.4.). [1o JaHHBIM HEKOTOPBIX aBTOPOB YBEJIUUYEHUE
BBIIUIAT IO BHEIIHEMY J0JTy Ha 1% NpPUBOAUT K COKPALICHUIO T'OCYIapCTBEHHOI'O
noTtpebnenus o6omnee yem Ha 0,3%.

Homnap CIIA urpaet onpeaeisoniyto poib npu GoOpMUPOBAHUN BaTOTHOTO
kypca pyoss. [lo 2005 rona bank Poccuu nipu yCcTaHOBIIEHUM BaJIIOTHOTO Kypca pyoJis
K JIpyTUM BaJllOTaM B KayecTBE 0a3bl MCMOIb30Basl HckimounTenbHo goiutap CIHA. C
¢deBpasiss 2005 roja oH B 3TUX LIEJIAX UCHOJB3YET OMBAIIOTHYIO KOP3UHY - COCTOSIIYIO

n3 posutapa CIIIA u eBpo.

3.3. Joarocpoynsbiii nporuo3 no3uuuu aosuiapa CIIIA B riio0ajbpHOM IKOHOMHUKE

YcroiunBoCTh JloJIapa B KaueCTBE MHUPOBOM PE3EPBHOM BaOTHI OECHOKOUT
MHOTMX B mocnenaHee Bpemsi. Omnako, Ha B3rsa Kamnena Pormre, sxoHOMHUYECKOTO
IKCIIepTa U OCHOBatens pecypca Pragmatic Capitalism, mpoGiema npeyBeandeHa.

[To mporuoszam [Ixedbdpu ['yamaiaxa, momnap yxe B OrpKaifiiee BpeMsi MOXKET
NOTEPATh CTaTyC MUPOBOI pe3epBHOM BaltOThI. Ympapisitommii komrnanuu DoubleLine
Funds JIxxepdpu ['yammax, Goiiee M3BECTHBIN KaK «KOPOJIb OOJHUTAIIHil», TOBOPUT O
TOM, YTO y KaXKJOW PE3EpPBHON BAIIFOTHI €CTh CBOM IIEPUOJ CYILIECTBOBaHUs. MupoBas
HPKOHOMHUKA JUHAMHYHAS M JOJW BAIIOT HA MHPOBOM PBIHKE MOCTEIIEHHO W3MEHSFOTCS.

Ha TGKYHIHﬁ MOMCHT BCC YYAaCTHUKHU MHpOBOfI TOPTOBJIM BBIHYKJICHBI HAKAIIIINBATh U
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dbopMHpoBaTh JIOJUIAPOBBIE PE3epBbl, NOCKOJIbKY »KoHOMHKa CIIIA saBisercs
KpYIIHEUIIIEH B MUPE.

Koneuno, mommap CIHIA He sBIgeTCS €IUHCTBEHHOM BallOTOM, KOTOPYIO
UCIIONIB3YIOT 1 OpMHUpOBaHUs pe3epBa. EBpo Takske sBIsIeTCs pe3epBHOI BaIOTON U
BBICOKH IIAHCBI TOT'0, YTO F0AHb MOXKET IMOJTYYUTh TAKOM XKE CTaTyC.

Ho tak xkak CHIA renepupyrot 22% Bcero MUpPOBOrO IPOU3BOJACTBA, BaJOTa
3TOM CTpaHbl UTPAET 0COOYIO pOJIb B MUPOBOM SKOHOMUKE. HakormieHrne BoIpa)KeHHbBIX B
nosmapax CIIIA ¢uHAHCOBBIX aKTHMBOB TO3BOJISIET JOMHUHHUPOBATh B TJIOOATBHOU
¢bunancoBot cucreme. @Dakrtuuecku CIHIA-3T0 KpynmHEHIIUN MPOU3BOJIUTEIH
ONPENCIICHHON NPOIYKIMU HA OMPEAECICHHOM PBIHKE B KOHKPETHOW OTpaciiv, Apyrue
YYaCTHHKHW PBIHKA BBIHYXKJICHBI TIPHOOpPETaTh U (hOPMHPOBATH PE3EPBBI MPON3BOIUMOI
KPYIHEUIINM UTPOKOM Tpoaykiuu. OgHako 3T0 MeHseTcs: co BpeMeHeM. Ha puc. 20

IpeCTaBiICHa OIS TI00aIbHBIX PE3EPBHBIX BATIOT HA MUPOBOM phIHKE 3a 1995-2013

rr.[6]

B French franc Il Other B Pound sterling Bl Japanese yen
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Puc. 20. Jlons rino0anbHBIX pe3epPBHBIX BATIOT HA MUPOBOM pbIHKE 32 1995-2013 rr.

2001 2003 2005 2007 2009 2011 2013

Homnap CIIA paHO Wiy MO3AHO MOXET YTPATHTh CTATYC PE3EPBHOM BaIIOTHI.
dakTUyecKH TOT MPOLECC YK€ HAYaJICs, U J0JIJIap MOCTENEHHO YCTYIAEeT 3TOT CTaTyC
eBpornelickoil Bamore U BaintoTe Kuras. OgHaKo 3TO HU B KOEM CiIy4ae He 03HA4aeT, YTO

noTepst cTaTyca OyJeT COMPOBOXKIATHCSA TI00ATbHBIM KPU3UCOM W KaTacTpodoi B
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MUpoOBOM ¢uHaHCOBOUM cucteme. [ommap OyAeT TepsTh CTaTyC pPE3EpPBHOM BaIIOTHI
MOCTENEHHO, B TO BPEMsl KakK JPYyrue BalIOThl OYJAYyT 3aHMMATh €r0 MECTO. DTO JUIIb
o3Hauaet, uto CIIIA OyayT reHepupoBaTh MEHBIIYIO JIOJII0 MHPOBOTO MPOU3BOJICTBA,
OCTaJIbHBIE CTPAaHbl TAKXKE CHMU3AT JOJII0 (DMHAHCOBBIX AKTUBOB, HOMUHUPOBAHHBIX B
nosutapax CIIIA.

CormacHo MHenutro ['yHanaxa, Aoutap MOMXKET MOTEPATh CTAaTyC pPE3EpBHOM
BaJIIOTHI B TeueHue Ommxkanmmx 5-10 nmet. B To xe Bpems, eclid y4yuThIBaTh MHEHUE
JIPYTUX DSKCIEPTOB, KOTOPHIE CUMTAIOT, 4YTO JOJUlap HpUOOpen cTaTyc pPe3epBHOM
BAJIIOTHI JIMIIb TOCIE 3aBepuieHus BTopoil MHUpPOBOW BOMHBI, «IMaJCHUE HOJIIapa
MOJeT 3aTsaHyThes Ha 20-30 JieT.[6]

Ocsap Ilpacan numer o npeuMyniecTBe gosuiapa. AMEpUKa HE TOJBKO camast
OonpIIas SKOHOMHMKAa B MHUpPE, HO TaKXKe OJHA M3 CaMbIX pa3BUTHIX. Pazmep wu
pa3BUTOCTh He Bcernaa coBnagator. B 1900-x rr. Oputanckuid GyHT ObUT TNI00ATBHON
pe3epBHOM BaIOTOM, a OpuTaHCKas (pUHAHCOBAas CHCTEMa CaMOWl pa3BUTOW B MHpE,
XOTsI PKOHOMHKa AMepuku Obuta HamHOro Oosbiine. B 2020-x rr. Kuraii, ckopee Bcero,
CTaHET KPYITHEUIIIEW S3KOHOMUKONW B MUPE, HO HE CAMOU Pa3BUTOM.

Bricokoe pa3BuTHE AaeT AMEpUKE €lle OAHY MMIUIMKAIMIO: J0JUlap HE UMEET
JOJITOCPOYHYIO NIEPCIIEKTUBY POCTA, YETO HENIB3s CKa3aTh O roaHe. Kurai - 310 Bee eme
PKOHOMHKA, KOTOpasl TMbITaeTcsl JorHath. Kak TOJBKO OHA COKpaTUT pas3pblB B
MIPOU3BOJUTEIILHOCTH ¢ AMEPHUKOI, ee 0OMEHHBIN KypcC, C MOMpaBKOW Ha WHOIALHUIO,
HAYHET pe3Ko yBeanunBatbes. FOanpb ykpenmics Ha 35% k nosiapy ¢ 2005 r.[6]

Pasymeercs, ocnabienue gosuiapa He pajayeT JaepxkKaTesied amMepUKaHCKUX
aktuBoB. Ho mommap — aTo He cpeacTtBo coOepexenus. OH Takke CTal MOMYJISIPHOU
BaIIOTON (poHAMpoBaHUS. baHKKM W TpaHCHAIMOHAJILHBIE KOPMOpAIMU 3aHUMAIOT B
JoJuiapax, Ja)e €CJIM UX OCHOBHOM MCTOYHUK JI0XO0Ja B APYroM BajroTe. B cBsA3mM ¢ TeM
YTO HUKTO HE XO4YeT OpaTh KPEIUT B BAIIOTE, KOTOpask MOCTOSHHO YKPEIUISETCs, F0aHb
CTAHOBUTCSI MEHEE MPHUBJICKATEIbHBIM JIJIs1 TOU POJIH.

AMeEpHKaHCKas BaJll0Ta, BO3MOXKHO, HE COXPAaHUT CBOK CTOMMOCTh MO

OTHOICHHUIO K JAPyruM BaJllOTaM, HO BO BpPEMsA OKOHOMHYCECKOIo CTpECCa
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IIPUBJIEKATEIBLHOCTD JOJIJIAPOBOIO aKTHBA B TOM, YTO OH COXPAaHSET CBOK CTOMMOCTh K
noinapoBomy noiry.[6] Jomrap — rioOanbHbId TereMOH OTYAaCTH HM3-32 TOTO, YTO OH
TaKKe TJIOOANBHBIA XEIK (XEMK-3TO CpoYHas (IJIUTEeNbHAs) oOmeparus, CIeka,
3aKIr4aeMasl B ILEJSIX CTPaXOBAaHMs IPOJABLOB M IOKYIATelIed OT BO3MOYKHOIO
OyaylIero U3MEHEHUsl PhIHOYHBIX LIEH Ha JAHHBINA TOBAp).

BBIBO/IbI 11O TPETHEM I'JIABE:

1.BantoTHass TereMoHus —3TO MpeodsiafjaHe Ha MEXIYHapOJHOM  pbIHKE
BAIIOTBl  OJHOTO rocynapctBa. Ha ceronusammnuii aens pomtap CIIA sBasercs
€AUHCTBEHHOU BaJIIOTON I€réMOHOM.

2. AMepuKaHCKUU J0JJlap UTPaeT BaXXHYIO pPOJb B POCCUHCKOM SKOHOMUKE.
OcCHOBHOII 00BEM TOProOBIM HAa BHYTPEHHEM BAJIIOTHOM PBIHKE MPUXOJUTCA Ha
olepalyy ¢ J0JJIapoM, Jojulap Haulosee JIMKBUAHAS MUPOBAas BaJlOTa, OH SIBIISAETCA
OCHOBHOM pAacyeTHOW €IWHULEH BO BHEIIHETOPIOBBIX OIEpaluiX, [0 HEMY
CKJIQJBIBAETCSI MAaCCOBOCTh BHYTPEHHErO BAFOTHOIO PBIHKA, 3HAYMTEJIBHBIE CYMMBI
CBOMX COEpEeXEHUIN HAaCEIECHUE XPAHUT B JI0JUIapax, A0JUIap ABISAETCS BaXXHOM BallOTON
npu ¢opmupoBanun PoHIa HaAMOHAIBHOrO OyiarococtosiHus Poccuu, BBIMIATBHL 1O
BHEIIHEMY 10Ty Poccuu uaMepsoTces B 1ojuiapax v Aap.

3. CymiecTByeT MHOYKECTBO MHEHUH aHAJIMTUKOB IO TIOBOAY TOTO, KaK JIOJTO €IlIe
aMepuKaHCKas BaJlloTa OyJneT [AOMUHHMpOBaTh Haja BceM MupoM. Hekortopsie
MIPEANOJIAraroT, 4To Jaxe ecin s3koHoMuka CIIIA norepser nuaupyromue no3uuuu, To
JI0JUIap BCE- PAaBHO €l1le KaKoe —TO BpeMsi OyIeT OCTaBaThCsl JOMUHUPYIOLIEH BaIIOTOM.
DKCHepThl NPEeaIoNararT, YTO J0JUIap MOXKET MOTEPSITh CTATyC PE3EPBHOI BAIIOTHI B
TeueHue Ommxadmux 5-10 neT, apyrue 5SKCHepThl Jal0T JPYroidl MNPOTHO3 W

MPEANOIIArarT, YTO «aJEHUE J0JU1apa» MOXKET 3aTsHyThcs Ha 20-30 ser.
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3AK/IIOYEHUE

Bantora - 3TO ompeAeneHHBI TUIT JIEHET, KOTOPBIM CYIIECTBYET B CTpaHE U
UCIIOJB3YETCs JUIsl TIPOBEJCHHUS AEJNOBBIX Ollepauuid. BamroTra- 3T0 AeHEeXkHas eauHuLa
JJAaHHOM KOHKPETHOM CTpaHbl. Pe3epBHas BalioTa - 3TO HAUMOHAJIBHBIE KPEIUTHO-
JICHEe)KHBIC CPEJICTBA BEAYIIUMX CTPaH - Y4YaCTHUI] MHPOBOW TOPIrOBJIH, KOTOPBIC
UCIIOJB3YIOTCS I MEXKAYHAPOJHBIX PACUETOB IO BHEIIHETOPTOBBIM OINEPAlUsSM U MPU
OMpEICICHUH MUPOBBIX 1IEH.

Bamotel  knmaccuuIupyroTcs MO pa3iMYHBIM - MPU3HAKaM: TI0 CTEIECHH
KOHBEPTUPYEMOCTH; II0 OTHOILIEHUIO K CTPAHE-3MUTEHTY; IO CTENEHHU UCIOJIb30BAHMUS B
MHUPOBOM OOOpPOTE; MO CPOKY JACHCTBUS; MO CTeneHU cTaOmibHOCTH. K OCHOBHBIM
MHPOBBIM BaJlfOTaM OTHOCATCSI CEMb BUIOB BadtOT: €Bpo, nosiap CIIIA, anrnmiickuii
GbyHT, mBelnapckuii GppaHK, aBCTPAIMICKHUI AOJIIap, SIMOHCKAas HWeHa M KaHaJICKUM
nojuiap. AMEpUKaHCKUI J0JIIap - OCHOBHAs PE3€pBHAs BAIIOTa MUPA.

B xypcoBoii pabote Oblia paccMOTpeHa JUHAMUKA U CTPYKTYpa IMOCTYHUBIIEH U
M3PACXOJOBAHHONM HMHOCTPAHHOW BamoThl B P®, KOTOpas mNOKa3bIBaE€T POCT Kak
MOCTYIUIEHUH , TaK U pacxonoB . [locTymienus u pacxoa HHOCTpaHHOU BaimtoThl B 2013
I. cocTaBWju 0oJiee yeM B JBa pasza MO CPABHEHUIO C TeM ke mokazareinem 2005 r.
Opnako, 10 cpaBHEHHIO ¢ mokaszarenem 2012 T. pocT NOCTYIUIEHMM M pacxonoB
MHOCTPAHHOM BaOThl cocTaBuil B cpeaHemM 4%. CylecTBEHHbIA MTPUPOCT 10
MOCTYIUICHUSIM M PacxojiaM WHOCTPAHHOUW BAJIIOTHI TMPOU3OLIET B MEPBOM IMOJYTOIUU
2014 r., o cpaBHEHUIO ¢ nepBbIM noxyroaueM 2013 1. 1 TeMnbl pocTa NOCTYIUICHUHN U
pacxonoB coctaBuin 6osnee 50,0%. HaubGonbpmmii yaenbHbIA Bec B 00IIelH cymme
MOCTYIUICHUH WHOCTPAHHOW BatOThl MPUXOIUTCS HA TMOCTYIUICHUS MJIA 3a4UCIICHUS
bU3MYEeCKUM JIUIaM, KYIUIEHO Y (DM3WYECKUX JIUIT U TTOTYYEHO OT OAaHKOB —PE3UICHTOB.
HeGonbliass m0ns OpuUXOAMTCS Ha TOCTYIUIGHHSI Ha CUYET «Kacca»y W Mpoyue
MOCTYIUICHUSI. B CTpyKType pacxodoB MHOCTPAHHOM BaJOTHI HAMOOJBIITUN YIeTbHBIN
BEC MPUXOJMUTCS HA MPOJAXKY MHOCTPAHHOM BaOTHI (DPU3WYECKUM JIMIA U BBIJAHO CO

CUcTOB (1)I/I3I/IIIGCKI/IM munaMm. Ha mpo4Yuec pacxodbl M CIHCAaHHA CO CUCTa «Kacca»
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NpUXOAUTCS HeOoJbllasg A0 B OOlEH cymMMe H3pacXoJOBAaHHOM WHOCTPaHHOU
BAJTFOTHI.

[IpoBeneHHBIN aHATU3 MO ONEpaIUsIM C aMEPUKAHCKHM JloJUlapaM I0Ka3ai, YTo
o0wveMsl oneparuii ¢ qoiapoM CIIIA 3aHMMarOT 10CTATOYHO OOJIBIION YIEIbHBINA BEC
B OOIIEeH CTPYKType omeparuii ¢ HHOCTPAHHOUW BalfOTON. 3a aHAJTU3UPYEMBIA TIEPHO]T
HaOmomaeTcss yBenumdeHue cymMmbl BBo3a nosutapa CIIA, omHako BBIBO3 JTaHHOUN
BaJIIOTHI HANpOTUB cHU3miIcs. B mnenom ¢ 2008 r. HabmrogaeTcss pocT Kypca jaosuiapa u
o cocTosiHuio Ha aBrycT 2014 r. Kypc aMepHKaHCKON BaIOTHI MpeBbIcUI 36 pyOd. 3a
nojiap. 3a MocJeIHHEe TPpU Mecsilia HaOMIoAaeTCsl CYIIECTBEHHOE YBEJIMYEHHE Kypca
aMEPUKaHCKOW BaJIIOTHI U MO JAHHBIM Ha Aekadbpb 2014 r. kypc momiapa xoyeOiaeTcs B
npezaenax ot 52 1o 54 pyo.

CymiecTByeT MHOKECTBO MHEHUN aHAJIMTHKOB IO MOBOAY TOTO, KaK JOJITO €Ile
aMEpUKaHCKasg BalltloTa OyAeT JOMUHUpOBaTh HaJ BceM MHUpoM. Hekotopsie
MpEANoJIararoT, 4to gaxe ecid skoHoMuka CIIIA notepsieT nuaupyromue no3uuuu, To
JI0JI1ap BCE- paBHO €Ile KaKoe —TO BpeMsl Oy/IeT OCTaBaThCsl JOMUHUPYIOIIEH BaJIIOTOM.
DKCIepThl NpeAnojaaraloT, YTo JI0JUIap MOXKET MOTEPATh CTAaTyC PE3€pPBHOM BaIIOTHI B
TeyeHue Ommxaimmx 5-10 mer, Apyrue OSKCHepThl [alOT JPYrol MPOTHO3 U

MPEIOAararmT, YTO «MaJECHUE N0JIapa» MOXKET 3aTsHyThes Ha 20-30 mer.
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