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Jloknang x aumiaoMHON pabore Ha Temy: «IIpoGiemsl (GuHAHCHPOBAHUS
MaJioro Ou3Heca B COBpeMEHHBIX ycinoBusax Ha mpuMepe OO0 «AHabenb-Pycy

VBaxxaeMbI¢ 4JIeHBI KOMHCCHU!

Bamemy BHUMaHMIO Npeaaraercs JUIIoMHas pabora Ha TeMy: «IIpobaembl
(¢uHaHCHpPOBaHUS Majoro OM3HEcCa B COBPEMEHHBIX ycloBUSAX Ha mnpumepe OO0
«Anabenb-Pycy.

AKTYaJlbHOCTb TEMbI UCCIIEOBAHUS SIBIISIETCS HECOMHEHHOM, TaK KaK MaJIblid
Ou3HeC SBISETCS OJHUM W3 BAXKHBIX YCJIOBHH yCTOMYMBOTO Pa3BUTHS CTPaHbI H
peruoHa, KOTOpbIi BIUSET HE TOJIBKO Ha yIOBIETBOPEHHE MOTPEOHOCTEH HACEICHNUS
B TOBapax M yclyrax, CMsArdeHue mpobieMbl 0e3paboTHIlbl, HO U OOecreunBaeT
JOCTHKEHHE TaKWX HMIIEPAaTHBOB YCTOMYMBOCTH, KaK peECypcocOepereHue u
colyalabHasl CTaOWIBLHOCTh. MUPOBOM OMBIT TOATBEPKAACT: Mayiblidi Ou3Hec-
BaXHBI AJIEMEHT PHIHOYHOW SKOHOMHKH, 0€3 KOTOPOTO HE MOKET TapMOHHYHO
pa3BuBaThCs rocyaapcTBo. OH BO MHOIOM OINpEAEIseT TEMIIbl 3KOHOMHUYECKOTO
pocTa, CTPYKTYpYy U KauecTBO BaJIOBOTO HAaLlMOHAJIBLHOTO mpojaykTa. HecMoTps Ha
TO, YTO MaJIbIi U CpeHU Ou3HecC cTan 00BEKTOM 0COOOr0 BHUMAHHUS CO CTOPOHBI
roCy/apcTBa, OJHAKO €ro IMOJIOKEHHE B (PMHAHCUPOBAHUHU, OCTACTCS CIIOKHBIM.
CyObekTbl Majoro OW3HEca CTAJKUBAIOTCS C OINPEACICHHBIMU TPYAHOCTSIMHU:
HEJOCTATOYHOCTh HAYaJIBHOTO KalHuTajla U COOCTBEHHBIX OOOPOTHBIX CPEICTB;
TPYAHOCTH C TOJyYEeHHUEM OaHKOBCKUX KPEAMTOB; OTCYTCTBHUE CIELMAIUCTOB B
chpepe ympaBiaeHMs ~ (UHAHCOBBIMU  pecypcaMd  Majoro  IpPEIIpHUSTHSL.



B cuny TpyaHocTel puHAHCOBOTO XapakTepa, MpoIece aAanTaluy MajJoro Ouzxneca
B POCCUICKOW HALIMOHAJIIBHOM SKOHOMHYECKON CUCTEME OCYILIECTBISAETCS TEMIIAMU,
HE OTJIMYAIOIIMMHUCA HEOOXOUMOM TUHAMUKOM. JleUIuT (GuHAHCOBBIX PECYPCOB,
KaK Ha CTaJuu OpraHu3aluu Ou3Heca, TaKk U TeM 0oJjiee B paMKax peain3aluu
KOHKPETHBIM CYObEKTOM MHBECTULIMOHHOM TpOrpaMmbl B (haze GyHKIIMOHUPOBAHUS
MOCJIETHET0 BBICTYNAEeT B KayeCTBE OCHOBHOIO CJEpXKUBaOIIEero (axropa.
O6bexToM HccienoBanus Beiopano manoe npeanpusitue OO0 «AHABEJIb-PYCy.
[TpenmeTom HnccnenoBaHus ABISAIOTCA (PUHAHCOBBIE PECYPCHI MAJIOTO MPEATPUSATHUS
OO0 «AHABEJIb-PYC».

OcHoBHOM  1enbl0  paboOThl  sIBIsSIETCA:  pa3paboOTKa  MEpONpPUATHH,
HAIpaBJICHHBIX HA COBEPIICHCTBOBaHHE (UHAHCHPOBAHHUS MAjOro MPEANPHUATHUS
OO0 «AHABEJIb-PYC» kak ocHoBa TOBBIIIEHUS 3()PEKTUBHOCTH €ro
NEeSATEIbHOCTH.

JIJist TOCTH>KEHMsI TIOCTABICHHOM 11e7M B AUIJIOMHOM paboTe ObLIU pEellIeHBI
CIIEYIOIME 3aJaud: MCCIEAOBAHbl TEOPETUUYECKHE AaCHEKThl ()YHKIMOHUPOBAHMUS
cyObekTOB Masioro OuszHeca B Poccuu; nmpoBeieH aHajau3 OCHOBHBIX (DMHAHCOBBIX
nokazatenei nearensHoctd npeanpusatus OO0 «AHABEJIb-PYCy; pa3spadoTtansbl
OpPEJIOAKEHHUS] 10 COBEPIICHCTBOBAaHUIO (MHAaHCUpoBaHUs aedreasHoctd OO0
«AHABEJIb-PYCy»; nana oreHka pa3paOOTaHHBIX MEPOMNPUATHI 1O PEIICHUIO
npobiieM huHaHCHpOoBaHUs Masioro 6u3Heca Ha mpuMepe OO0 «AHABEJIb-PYCy.
OOBEKTOM HCCIENOBaHMs B JUILNIOMHOM pabore sBisercs mnpennpusarue OO0
«Anabenp — Pyc», KoTopoe sABiseTcs OOIIECTBOM C  OrPaHUYEHHOU
OTBETCTBEHHOCTBIO U OCYIIECTBIISET CBOIO ACATEILHOCTh Ha ocHOBaHUM D3 «O06
oOlIECTBaX C OrpaHUYEHHOW OTBETCTBEHHOCTBIO», YCTaBa MPEIIpUSITHS,
TPYZIOBOI0, HAJIOTOBOTO, IPAXKIAHCKOIO 3aKOHOoJarenbcTBa PP, a Takke Apyrux
HOPMATHUBHO-TIPABOBbIX aKTOB P®D M BHYTPEHHUX JIOKAJIbHBIX aKTOB MPEIIPUITHS.
KoMrianust 3aHMMaercs TOProBOM JEATEIBHOCTBIO [0 PEATU3ALMHU KEHCKOrO
HIDKHEro Oenbsi. Muccusi KOMIIaHUU — MPEAOCTaBICHUE KIMEHTaM BO3MOXKHOCTHU
NPUOOPETEHUS] KAYECTBEHHOM, CTUIBHOM, yAOOHOW U pazHOOOpa3HOM OEKIbI
(mmxnee Oenbe).Bunenne kommanun OOO «Anabens — Pyc» — cosnmanue
Ha/Ie’)KHOTO, MPUOBUILHOTO, TMHAMUYHO Pa3BUBAIOLIETOCS MPEANPUATHUS C YPOBHEM
oOCITy’)KMBaHHs, TPEBOCXOIAIIMM OXHJAAaHUSA KIMEHTOB. IlpuHuMNUambHBIE
nmoaxobl K BeaeHnto OmszHeca kommnanun OO0 «Anabenbs — Pycy ompenensrorcs
cTparernyeckoi 3amaueit u ucropuei npeanpusitus. Komnanus OOO «AHabens —
Pyc» craBuT mepen coboi uenp — opranuzauus 3(QpQPEeKTUBHOW KOMMEpPUYECKOU
NEeATEIbHOCTH, MPU 3TOM Ba)K€H KOHEYHBIM pE3yibTaT, TO €CTh MNPUObLIb, YTO
HEMbICIMMO  Oe3  HaumboJjiee TMOJMHOTO W [IIYOOKOTrO  yAOBJIETBOPEHUS
nokynarenbckoro cmpoca. JestensHocth komnanuu OOO «Anabens — Pyc»
CBsA3aHa C pealu3alel TOBAPOB KOHEYHOMY MOTPEOUTENIO, YTO SBIISETCS
3aBepUIAIONIMM  J3TalioM €€  NPOABIKEHHA U3  cepbl  MPOU3BOJCTBA.
Opranuzarmonnas ctpykrypa ynpasienus OO0 «Anabens — Pycy»- nuHelHO -
¢dbyHkmoHanpHas. JlaHHas CTPYKTypa yAauHO COUETAET JIMHEWHbIE MOIpa3iesieHus,
KOTOpBIE BBIMOJHAIOT HA MPEANPHUSATHH BECh 0O0BEM OCHOBHOM NEATEIBHOCTH, C
OTJEJIaMHU U CITy’k0aMH, KOTOpbIE pealin3y0T KOHKPETHbIE (DYHKIIUHU YIIPaBJICHUS B
Mmacmrtabax Bcel opranuzanuu. CpeJHecnHCOYHas YUCIEHHOCTh PaOOTHUKOB



npennpusitus OO0 «Anabens — Pyc» coctaBnser 20 yenoBek, MEeCSUHbIN (HOHN
ortatel Tpyaa coctasiser 344 000 Twic. py0. I'omoBoit ¢poua — 4 128 000 pyo.
[IpoBenennsiii aHanu3 GuHancoBoro coctostHuss OO0 «AHabens — Pycy mokasan,
YTO HAa TNPEANPUSATUU €XKEroJHO HAOIIOJACTCS POCT BBIPYYKH U MPUOBLIH,
COOTBETCTBEHHO BO3POCIIM M IMOKa3aTelIM peHTa0enbHOCTU. B cBsizu ¢ Tem, 4ro,
NpeanpusaTue sBisercs (UHAHCOBO 3aBUCUMBIM, TaK KaK B OCHOBHOM KaIrMTall
npeanpusaTus cGopMuUpoBaH 3a CYET 3aE€MHBIX HCTOYHUKOB (MHAHCHPOBAHUS,
ko3 umreHTs  (GUHAHCOBOW  yCTOWYMBOCTH  HAXOAATCS HAa MUHUMAIbHBIX
3HaueHuAX. O0Ias CTOMMOCTh KaluTajaa NpeaIpUsaTHs 32 aHAJTU3UPYEMbIA TEPUO]T
CHU3MUJIACh, MPU 3TOM IMPOM30LUIO CHHKEHHUE KallhTaja KakK 3a CUET CHIKCHHS
COOCTBEHHBIX, TaK M 3a CYET CHIDKCHHS 3a8MHBIX HCTOYHUKOB (priHaHCHpoBaHus. B
akTHUBe OajaHca HAOII0JaeTCs CHIDKCHUE CTOMMOCTH 3amacoB Ha 50%, 4To SBIsgeTCs
OTPULATEIBHON JUHAMUKON, TaK Kak B IOCIEAYIOIIEM 3TO MOYKET MPHUBECTH K
HCTOIIIEHUIO aCCOPTUMEHTA IIPEPUSATHS.

OcHoBHbIMU TpoOiemamu Masoro mnpennpusitus OOO «Anabens-Pycy
SBIISIIOTCA: OTCYTCTBHE B COOCTBEHHOCTH COOCTBEHHOT'O MIOMEIIECHUS AJI Mara3uHa,
B CBSI3U C 3TUM KOMIAHUS IUIATUT APEHJHYIO IUIATy; BBICOKAas JOJISI 3a€MHBIX
CpelcTB B OOIIEH CTPYKType KamuTalla, CHIJKEHHE TOBAapHBIX 3aIacos.
B umensix mnoBbllIeHHUS pPEHTAOEIBbHOCTH COOCTBEHHBIX CPEACTB LIEIECO0OpPa3HO
dbuHaHCUpPOBATh MPEANPUSATHE 3a CYET 3aEMHBIX HCTOYHUKOB. B uacTHOCTH,
3a€MHBIMU CpEJCTBAMH MOTYT BBICTYNaTh KpPEIUTHl OAHKOB, KPEAUTHI HMHBIX
yupexaeHuil. Kpenutel MOryT ObITh KaK B JICHEKHOM, TaK U B TOBapHOU (popmax.
Jns npennpusitug OO0 «Anabenb — Pycy TOBapHbIE KpEAUThI MOTYT IPEIOCTABUTh
KOMITAaHUH- 3aHUMAIOIIMECS] ONTOBOM MpOAaKEeW OAeKIbl (B JaHHOM Cilyyae
KEHCKOIO OeJbs) WIH KOMITAaHUH-TIPOU3BOTUTENH OJIEXKIbI.
[IpoBeneHHBI aHAIU3 MOKA3ajd, YTO OCHOBHBIMHU YCIOBUSAMH IJIsi MOJTYYEHUS
KpeauTa B POCCHUICKUX OaHKax JJig pa3BUTHSI MAJIOTO OM3HEcCa SBIISIFOTCS: HATMYUE
JUKBUJHOTO HUMYyLIECTBA Il 3aJiora, JOCTATOYHO JUIMTEIBHOE  BpeEMs
CYIIIECTBOBAaHMS (PUPMBI U KPEIUTHASI HICTOPHUSI KOMITAHUU, TOXOAHOCTh KOMITAaHUH,
o0ocHOBaHUE pacxooBanus cpencts. Ognako, komnanus OO0 ««Anabens — Pyc»
HE HMEET JUKBUIHOTO HMYIIECTBA ISl 3aJora, Majo HaXOJIUTCS Ha PBIHKE,
KOMITaHUsI pab0OTaeT B YCIOBUSIX KOHKYPEHTHOM CPEJIbl, CYIIECTBYET OOJBIIION PUCK
HE BO3Bpara Kpeaura OaHKy.

B nensix coBepiieHcTBoBaHus (prHaHCHUpOBaHUs Manoro npeanpustius OO0
«Anabens — Pycy» ObUIO TPeAJIOkKEHO Ba MYyTH: TOMCK HanboJiee BHITOIHOTO OaHKa
JUISL KpEIWTOBAaHUS Majoro OM3Heca C HU3KUMH NPOLEHTHBIMU CTaBKaMH Oe3
3aJI0Ta; MOUCK MOTEHIUAIBHBIX MOCTABUIMKOB KEHCKOW OJICK/bI C JOJITOCPOYHOM
OTCPOYKOM IIIaTexa.

PaccMmoTpeHHBII BhIlEe aHaTU3 0AHKOBCKOTO KPEAUTOBAHMS MOKa3all, YTO Ha
CETOIHSIITHUIN JIeHb OOJBITMHCTBO OAHKOB MPEIOCTABISIOT KPEAUTHI MAJIOMYy H
cpenHeMmy OusHecy. KpeauToBaHue OCYIIECTBISETCS KaK HA KOPOTKWM, TaK M Ha
IPOAODKUTEIBHBIA CPOK, € 3ajoroM W 0e3 3ajnora. [IpolieHTHBIE CTaBKH IO
KpeauTaM coCTaBJstoT OT 19% u Beime. OHaKO, B HEKOTOPBIX OaHKaX MOKHO B3SITh
KkpeauT 1oj 8-9% roaoseix. Ho, HECMOTpst Ha 3T0, 11t Masioro npeanpusaTus OO0
«AHabenb — Pyc» He 1enecooOpa3HO COBEPUICHCTBOBATH JEATEIBHOCTh 3a CUET



HOBBIX KpPEIWTOB MO HHU3KUM IPOLIEHTHBIM cTaBkaM. Illoaromy B KauecTBe
MEpOMpUATHS,  HAMPaBIEHHOTO Ha (UHAHCUPOBAHUE NMPEANPUITHS  ObLIO
NPEJIOKEHO —3aKII0OYEHUE JIOTOBOPOB Ha TIOCTaBKY TOBapoB ¢ HaumbOoJlee
BBITOJTHBIM IMOCTABIIMKOM KEHCKOM OJ1eXAbl. B TpoBe1IeHHOM UCClIeI0BaHUN OBbLITU
pPacCMOTPEHbl OCHOBHBIE TPOU3BOJUTENMN KEHCKOM OJEKIbl, 3aHUMAIOIINE
JUAMPYIOLIKE MO3ULIMU. Bece koMmaHuu mpeloCTaBiIsIoT ONpeIeNICHHbIE BBHITOHbIC
ycioBust cotpyanudectBa. Opnako, ans npennpusitus OO0 «Anabenp —
Pyc»,0b110 NpeasiokeHo COTPYIHUYECTBO ¢ KPYNMHOW KOMIAHUEN- IMOCTAaBIIUKOM
x)eHckor oaexnbl- Caterina Group , 3Ta KOMHaHus OoHa mpesiaraer 6osee 170
MHUPOBBIX OpEH/IOB JKEHCKOW OJEXKIbl, B TOM YHUCIE M KEHCKOrO Oeibs.
CoTpyaHUYECTBO C JAHHON KOMITAHHEW SIBISETCS TOCTATOYHO BBITOJHBIM, TaK KaK
KOMITaHHSI MOJKET MPEUIOKUTh Cpa3y HECKOJbKO BHJIOB OJIEXKIbl Pa3IMYHBIX
IPOM3BOAUTENEH (MUPOBBIX OPEHIOB), KPOME 3TOT0, OHA MPEIOCTABIIAET OTCPOUKY
raTe)xa CpokoM Ha 24 Mec. (6e3 MpoIeHTOB). Y CIIOBUEM COTPYIHUYECTBA SIBIISETCS
npenoriarta 3a Topap 50% OT cTOMMOCTH 3aKynaeMbix nsznenui. CienoBaTelbHo,
octasimecs 50%- komnanusg OO0 «Anabens — Pycy, MOXKeT BBIIIATUTH B TCUEHUHU
24 mec.

[IpoBenecHHBIN aHAIM3 KOHOMHUYECKHMX MOKa3aTeel MoKa3ai, 4To 3a CHEeT
corpynauuectBa ¢ komnanuei Caterina Group, npeanpustue OOO «Anabenp —
Pyc» cMoeT NOIOJIHUTH TOBAapHBIE 3amachl HauboJiee JIMKBUIHBIM TOBapOM,
paclIMpUTh ACCOPTUMEHT, TEM CaMbIM YBEIUYUT TOBApOOOOpPOT, MPHUOBUIL U
peHTabenbHOCTh. PaccunTaHHble MOKa3aTeld 3KOHOMUYECKOW 3()PEeKTHBHOCTH
ABJIAIOTCS TPOTHO3UPYEMBIMH, OCHOBAHBl Ha YBEJIMYEHUU TOBapooOOpOTa,
OpUOBUIM W PEHTA0ENbHOCTH. JOCTATOYHO CIOXHO TOYHO CKa3aTb O TOH
3¢ (HEeKTUBHOCTH, KOTOpasi OyleT MoxydeHa OT BHEAPEHUS MEPONPHUITHI, OJHAKO,
coBeplIeHCTBOBaHUE (puHaHcupoBaHus kommanun OO0 «Anabens — Pycy 3a cuer
HOBOI'O MOCTaBUIMKA- SIBJISIETCS LieJIecOo00pa3HbIM U TpeOyeT He3aMeIUTEIbHOTO
pEILICHMS.



