IlomMomb cTyaeHTaM
onJiaiin! be3s IIOCpeIﬁ’IHKOB'
be3 npenomiarepi!
httpéf[\diplomstud

nt.ne

IIpeamer: Yuer KpeANTHBIX onepanuii 6anka

Joxkuan k kKypcoBoii padore Ha TeMy: «Mek0aHKOBCKOE KpeIUTOBAHHE)

YBamxkaemble caymarean! Bamemy BHUMaHUIO IpeAaraeTcsi Kypcopasi pabora Ha TemMy:

«Me:xxk0aHKOBCKOe KpeauToBaHue» (caain 1)

Hean 1 3apaun uccjaenoBanus (caaiig 2)

Llenbto KypcoBO paboThl sBiIsieTCsl —pa3paboTka MPAKTUYECKUX PEKOMEHIAIH,
HaAIPaBJIEHHBIX Ha COBEPIIEHCTBOBAaHUE CHCTEMbl MeKOaHKOBCKOro KpenutoBanuss B [IAO
«BTb» u Poccun. Jlns goctukeHus yka3aHHOM 1I€Jd, B MIPOLIECCE HAMMCAHUS KYpCOBOM paboThI,
HEOOXO/JMMBIM SIBJISIETCSl pEIlIeHHe CIEAYIOIUX 3ajad: OIucaTh KOPETHUECKUE AaCHEKThI
MEKOaHKOBCKOT'O KPEeIMTOBAaHUS, IPOAHAIM3UPOBATh MEKOAHKOBCKOE KpeauToBanue B PO u Ha
npumepe I[IAO «BTb», narp pexkomeHAanuu MO YIYYIIEHHIO pBIHKA MEXO0aHKOBCKOIO

KpCAUTOBaHUA.



O0beKT U npeaMeT ucciaeaoBanusi(caain 3)

OObexToM wuccnenoBanus sBisercs- kommepueckuii O6ank I[TAO «BTb». Ilpenmer

UCCIIEIOBaHMS- ccTeMa Mexx0OaHKOBCKoro kpenutoBanus B Poccun u B ITAO «BThy.

AKTYaJIbHOCTbH TeMbI HCCJIeA0BaHUsI(cJIaiig 4)

MexOaHKOBCKMI KPEOUT UrpaeT BaKHYIO pOJIb B OKOHOMHUKE: OH HE TOJIBKO
o0ecreunBaeT HeNpepbIBHOCTh MPOM3BOACTBA, HO U MO3BOJISIET YCKOPATH ero. MexxOaHKOBCKHE
KpPEeIUThl OCYIIECTBIIAIOT CTUMYJIMPOBAHHWE KOMMEpUYECKHMX OaHKOB, JaBas BBIFOJY, Kak
KpenuTopy-0aHKy, Tak W Jis 3aeMiquka. Tak Kak cymMma MeXOaHKOBCKOTO KpeIuTa BBICOKA,
KpEAUTOP, MIPENOCTABIISAS TAKON KPEAUT, OJydaeT HauOOoJIbIIYI0 CyMMY BO3HarpaxkaeHus. bask,
OpUBJEKas MEKOAHKOBCKME KPEAWUThl, IMOJY4aeT BO3MOXKHOCTh  YJIYYIIEHHS CBOEro
(MHAHCOBOI'O COCTOSIHUS, U YTBEPAUTHCS Ha OAHKOBCKOM pBIHKE.

OpHako, Ha pbIHKE MEXOaHKOBCKOI'O KpPEIUTOBAHHUS CYILIECTBYET HE Majo IpoOiieM,
KOTOpBIE CHMKAIOT 00BEMBI JIAHHOTO PBIHKA, 3TO M CHI)KEHHE JOBEpUsi OAHKOB IPYT K JIPYTY,
HU3KHME (PUMHAHCOBBbIE MOKa3aTelu OAHKOB OT3bIB JIMIIEH3UH, BBICOKHME CTaBKU IO KPEAUTY U
Apyroe.

B nepuon HectabmibHOI reononuTudeckoi cutyauuu B 2022 rony poccuiickue OaHKU
PE3KO COKpaTWJIM KpeAUTOBaHME Npyr Apyra Ha ¢oHe cankmuil. B ampene 2022 roga obbem
MeKO0aHKOBCKOTro KpeautoBanust ymain Ha 14,0%, wiau Ha 1,43 TpiaH. pyOnell, 4ro craino
KPYIHEHIIMM COKpAIlleHHeM 3a IOCIeAHHE 4YeThipe roaa. Beimaua OGaHKaMu KpeIuToOB ApPYyr
JIpyry majgaeT He nepBbiil Mecsan noapsan. B despane 2022 rona me:x0aHKOBCKOE KPEJUTOBAHNE
cokpatuiack Ha 5,1% (610 mapn. py6neit), B mapte Ha 10,7% (1,23 TpnH. pybneit). 3a Tpu
KPU3UCHBIX Mecsla 00beM MexOaHKOBCKOro KpenutoBaHus B Poccum yman Ha 27,2%, unu Ha
3,65 TpnH. pyOiei.

VY4acTHUKH phIHKA B YCIOBUSX HEOMPEIEICHHOCTH B SKOHOMHUKE MEPECMOTPENN JTUHUH U
JUMUTHI, YCTAaHOBJICHHbIE Ha MeXOaHKOBCKOM pbIHKe. KpenuToBaHne B MHOCTPAaHHOH BallloTe
CHIDKAJIOCHh B MIEPBYIO Ouepe/b Ha (JOHE CAaHKIIMOHHBIX PUCKOB. B3auMHOE KpeuToBaHUE yNayo
TaKXe M3-3a BBICOKOTO ypOBHS KitoueBoi ctaBku LIb m orcyrcrBus moTpeOHOCTH B pyOieBoi

JIMKBUJTHOCTH Y YHYaCTHUKOB 0aHKOBCKOI'0O PBIHKA.



TeopeTnyeckue acneKTbl UCcJIeT0BaHUsA (caaia S)

Mex0aHKOBCKHI KpPEeIUT- 3TO CBOCOOpa3HbI MHCTPYMEHT, MOACPKUBAIOLINIA JTMKBU/I-
HOCTb (PMHAHCOBBIX KOMITAHHIA.

PbiHOK MEXOaHKOBCKOTO KpPEOUTOBAHMUS —3TO PHIHOK KPEIUTOBAHUS OaHKOB MEXIY
coboit. CoBpemennbii ppiHok MBK mipeacrasnen 3 npemnoxenusimu: omnepaiuu PEITO, 3aiimbl
OBEpHAUT, kpeauThl oBepapadr. Ilomp3oBaHME KPEAUTHBIME PECYPCAMH OCYIIECTBISICTCS O]
IIPOLICHTBI.

Pr1HOK MekOaHKOBCKOTO KpeIUTOBaHMUsI, Opa3yMeBaeT 1moj co00il He TOJIBKO KPEeIUThI
MEXIy KOMMEPUYECKMMHU OaHKaMH, HO KPEIUThI, KOTOPHI€ BBIJACT IEHTPAIbHBIA OaHK KOMMEp-
YeCKUM OaHKaM, a TaKKe JICTIO3UTHI, pa3MellaeMble KOMMEPUYECKUMH OaHKaMU B IIEHTPAIbLHOM
Oanke. CTaBka KpeOUTOBAaHUS KOMMEpPYECKHMX OAHKOB IIEHTpajJbHbIM OaHKOM CBsi3aHa C
KJIIoueBo craBkod. [lpm 3TOM, CyllecTBYeT HECKOJIBKO OCHOBHBIX HWHJIUMKATOPOB B
mexxOankoBckom kpeautoBanuu: MIBID, MIBOR, MIACR, MIACR-IG, MosPrime Rate wu
RUONIA. CraBgku MIBID, MIBOR, MIACR, MIACR-IG onpenensitorcs 1Ib P®. TTomumo
YKa3aHHBIX WHIMKATOPOB MEKOAaHKOBCKUX IPOIIEHTHBIX CTaBOK, paccuuThiBaembix LIb, ecTb
euie pAI HHIUKATOPOB, pPAaCCUMTHIBAEMBIX HE3aBUCHUMBIMHU OpraHU3alUsMH, a HWMEHHO:

MosPrime Rate (Moscow Prime Offered Rate) u RUONIA (Ruble Overnight Index Average).

AHaJHM3 PbIHKA MeK0aHKOBCKOro Kpeauropanus B P® na nepuon ¢ 2018-2022rr.

(caaiix 6)

[IpencraBieHHbI aHAU3 pbIHKA MEKOAHKOBCKOTO KpeauToBaHus B P® Ha mepuoj c
2018-2022rr. mo maHHBIM Ha Hayajo Tofa IMOKaszaln cMmemaHHylo auHamuky. Jlo 2020 roma
CpeIHETHEBHOM 000pOT IO JIEMO3UTHBIM ONEepalMsIM Ha PhIHKE MEXKOAHKOBCKOTO KPEAUTOBAHUS
HaAIpaBIsJICS. B CTOPOHY CHIDKEHHUs, Toke HabOmonmaercss u mo omepanusm PEIIO. [lanee
MOKa3aTelH CPeTHETHEBHOTO 000pOTa HAPAaBUIINCh B CTOPOHY POCTA.

ITo cTpykType cpeaHenHeBHOTO 000poTa Aemo3uTHBIX omepanuii u onepauus PEITO Ha
MeKO0aHKOBCKOM pbIHKE B P® mo manHbIM Ha stHBaph 2022 roga HauOOJIBIIMKA yAETbHBINA Bec
NPUXOJUTCS HA CHEGNKH OBEpHAMT. MeHblIylo 100  3aHUMAlT  MEXOaHKOBCKHE
KpEAUTHI(1ETI03UTHI) ¢ OoJiee JUIMHHBIMU CPOKaMU. Ba)kHBIMU MOKazaTelsiMi B MEKOAHKOBCKOM
KPEAUTOBAHUU SIBIISIFOTCSI IIPOLIEHTHBIE CTaBKU IO KPEAWTaM, KOTOpPblE Ha MPOTSHKEHUU
AHAIN3UPYEMOI'O MIEPUO/Ia YBEPEHHO yBEINUMBAIOTCS. [[MHaMMKa 3a10/5KEHHOCTH 110 KpeAUTaM
Ha miepuona ¢ 2013-2022rox (Ha Hayajao rojaa) TaKkKe PacTEeT MO BCeM OaHKaM U KPEIUTHBIM

opranuzanusaM. [Ipaktuuecku B 4 paza MpOU30LUIO YBEIMUYEHHUE OOIIEH CyMMBI KPEAUTOPCKON



3aJI0JDKEHHOCTH Ha PHIHKE MEKOAHKOBCKOTO KpPeAUTOBaHUS M Ha Hadano 2022 roja rnoka3areib
chopmupoBaics Ha ypoBHe 12,6 TpiH. py0. Crnoxnas reononutrueckas cutyanus B 2022 rogy
OTPULIATENIFHO CKa3ajlaCh Ha BCEX JKOHOMMYECKMX TMoKa3zaTessix Poccuu, HE HCKIIOYEHUEM
SBUJICSI M PBIHOK MEKOAHKOBCKOTO KPEAUTOBAaHMS, KOTOPBIM Ha mpoTshkeHuu 2022 rona

IMOKAa3bIBACT HC JIYUIINEC PE3YJIbTaThbl.

Oomas xapaktepucruka danka [IAO «BTh» (ciaiin 7)

OObekTOM uccienoBanus B pabore sBisercs kommepueckuid 6ank [TAO «BTby».bank
BTbB (ITAO) oTHOCUTCS K UHCTy YHUBEPCAIBHBIX KPEIUTHBIX OpraHU3alfil ¢ roCyAapCTBEHHBIM
yuactueM. Poccutickoit @enepanuu npuaapiexkut oosee 60,0% axuii.

Cucrema ynpasienus B rpynne BTDH ocHoBaHa Ha OCyIIECTBIEHMHM PYKOBOJACTBA IO
JIBYM HaIlPaBJICHUSIM: aIMUHUCTPATUBHOE U (DYHKIIMOHAILHOE YIPaBIICHUE.

B cooTBeTcTBUMU C KIIIOYEBBIMH CTpaTEerHYeCKUMH LieiisiMu B ['pymnme chopmupoBaHb
ciaenyromue TioOanbHble  Om3Hec-muHUU:  «KoprnopaTMBHO-MHBECTULIMOHHBIN  OWM3HECY,
«Cpenauii 1 Manblii OusHec», «Po3HuuHblii OuszHecy. Ilnaré&xnas Cucrema BTB cosmana
B COOTBETCTBUU C 3aKOHOAATEILCTBOM PD.

Ananu3 nokazateneit kommepueckoro 6anka [TAO «BTbhby» ¢ 2021-2022rr. nmokazai, 4To
0aHK yBEJIMYMBAET CBOKO JIOXOJIHOCTh M PEHTAOENIHHOCTh, TEM HE MEHEE CYIIECTBYIOT BCE KE

HCKOTOPBIC PUCKH, KOTOPBIC MOT'YT B IIOCJICACTBHUU CKA3ATHCA HA ACATCIbHOCTH banka.

Baunk [TAO «BTh» Ha pbIHKe Me;KOAaHKOBCKOT0 KpeauToBanus(ciaiia 8)

B nacrosimee Bpems [TAO «BTb» ocymiecTBisieT AeATENbHOCTh Ha MEKOAaHKOBCKOM
PBIHKE U IPEIOCTABIISET, a TaKXke OepeT KpeaAuTsl y Apyrux 6ankoB u banka Poccun. Onnako, k
2022 rony kpeautbl OaHka Poccum B CTpYKType MPOLIEHTHBIX O00S3aTENBCTB CYIIECTBEHHO
CHU3WINC.

Ha priake mexx0ankoBckoro kpeautoBanus [TAO «BTby npoBomuT cienku ¢ pa3inyHbIMU
KPEIUTHBIMU  JIEPUBATUBAMHM, IIO3BOJAIOIIME HE TOJBKO IEPEpPACIPENENIUTh M YMEHBIIUTH
KPEIUTHBI PUCK CYIIECTBYIONIUN Yy KJIMEHTa, HO W TOProBaTh MM (TIEPEHECTH TaKOW PHCK OT
NpOoJIaBlia KPEIUTHOTO JIEpUBATUBA K €ro IMOKYMATEN0), BKIIIOYAs CHEIKH IO TOKYIKE/TIpoaaxe
KPEAUTHBIX JE(ONTHBIX CBOMOB Ha 00s3aTenbcTBAa. OCHOBHBIMU TPOXYKTAMH ISl KPEAUTHBIX
OpraHM3alil SBIIIIOTCA CIEQYIOLMe: OTKpbITME craHgaptHoro cuéra JIOPO, ycnyru Ha

(UHAHCOBBIX M CHIPHEBBIX pPaHKaX, TOProBoe (UMHAHCHpPOBAHHE, XpaHEHHWE U Y4E€T NpaB Ha



IIeHHbIe OyMaru, ogHoaHeBHbIC oOnuranuu BTh, pacuérel 6aHKOB-HEPE3UICHTOB C TIIATEKHON
cucreMont «Mmup».

JluHamuKa, BBIJAHHBIX KPEIUTOB OaHKaM U MEKOAHKOBCKHUX KPEIUTOB, Pa3MEIICHHBIX Ha
cpok 110 30 aHEl MMeeT MOJIOKUTENIBHYIO HAlIPaBIEHHOCTh U IOKa3aja pocT. XOTs B CTPYKTYpe
KPEAUTOB, Ha JOJI0 MEXKOAaHKOBCKHX HPUXOIUTCS HEOOJBUIONW yIENbHBIA BEC U COCTaBISET
6,79% B cTpykType noxonHbix akTuBoB Oanka [IAO «BTb». bank nenaer Bce BO3MOXKHOE 1St
YIYYIIEHUS] CBOCH NEATENhbHOCTH, aKTHBHO HAMPABISICT CBOM YCHIIMS Ha pa3BUTHE IU(PPOBBIX

HWHHUIIUATHB. OI[HaKO, U we IMPUMEHACTCA B CUCTEME KPEAUTOBAHUSA.

IIpo6.ieMbl ppIHKa MeKOAHKOBCKOT0 KpenuToBanus B Poccuu(cnaiia 9)

IIpencraBneHHbI aHamU3 MOKaszald, YTO MpoOleM Ha pbIHKE MEXKOaHKOBCKOTIO
KpPEeIMTOBAHUS HE MaJO, BHICOKME IPOLIEHTHBIE CTaBKU, HE CTAaOMJIbHAs MaKpOIKOHOMHUYECKas
CUTyalluss B SKOHOMMKE, CAaHKLUUU WU HEIPYKECTBEHHOE OTHOILIEHHE OOJBIIMHCTBA CTpaH K
Poccun, He BbIcOKME nOKa3aTenu (UHAHCOBOM YCTOMYMBOCTH O0aHKOB, HE JOBEpHE OAHKOB APYT
K JIpyry U Jpyrue OpUYMHBI ociabeBaroT M 0e3 Toro cialblii PBIHOK MEXKOaHKOBCKOIO

KpCAUTOBAHUA.

COBepIHeHCTBOBaHl/Ie CHCTEMbI MeKOAHKOBCKOI'0 KpeauToBaHHus: HA YPOBHE HB

P®, Ha ypoBHe KoMMepuecknx 6aHkoB P®, Ha ypoBHae ITAO «BTb» (caaiix 10)

JUis  pemieHuss 1poOJieM U COBEPIICHCTBOBAHUS  CHUCTEMBI  MeEKOAHKOBCKOI'O
KpEAUTOBaHUSI ObUIM MpPEIOKEHbl MEPONPUATHUS Ha TpexX ypoBHsAX: Ha ypoBHe L[b P®, na
ypoBHe KomMmepueckux 0ankoB P®, na yposue ITAO «BTb». B wactHOCTH:

I)Meponpusitus Ha ypoBHe L[b P®: cHmkeHne Mex0aHKOBCKOW MPOIEHTHOW CTaBKH;
pa3BUTHE MEKOAHKOBCKOTO B3aUMOJICHCTBUSI B pErMOHAX; MPUMEHEHNE MTOHUKEHHOTO PUCK-BEC
0 MEXOAHKOBCKUM KpeIuTaM, MPeA0CTaBICHHbIM OaHKaM U3 IPYTUX CTpaH.

2)MeponpusaTs Ha ypOBHE KOMMEPUYECKUX OAaHKOB M MHBIX KPEIUTHBIX OpraHu3aluil B
P®: pazsutue Ouonnyeckux 6ankoB (MM); npoasmxenue GUHAHCOBBIX yCIYyTr Ha (PMHAHCOBBIX
MapKeTIiencax.

3)Meponpustus Ha ypoHe [TAO «BTb»: BHeApeHne CKOPUHT MOJIENU B
MEKOaHKOBCKOM KPEIUTOBAHUH , KOTOPOE IO3BOJIUT CHU3UTH PUCKH, OJ1arOHaIEKHOCTD

3aeMIINKa | Jp.



BoiBoabl (ciraiig 11)

JlesiTenbHOCTh Ha MEXKOAHKOBCKOM KPEIUTHOM PBIHKE CHIBHO 3aBHUCUT OT BHEITHHX
YCJIOBUM, TEOMOJUTHYECKON CUTyalldd B CTpaHe W B Mupe. B 3aBucumoctu ot storo, [[b PD
MEHSIeT KJIIOYEBYI0 CTaBKy, a OHa BIUSET Ha JApyrue HHIUKATOPbl MEXOaHKOBCKOTO
KpEIUTOBAHUS.

be3yciioBHO, 4TO HEe Bce MpoOIEMbl MOXHO PEUIUTh HA TOCYIApCTBEHHOM YpPOBHE B
KOPOTKHE CPOKH, 3TO 3aBUCUT OT MHOXkecTBa (pakTopoB. OcTaeTcs TOJbKO HAJEATHCS Ha CKOPOe
BBI3JIOPOBIIEHNE SKOHOMUKH B Poccuu u B Mupe, a 3TO MOJOXKUTEIbHO MOBIUSET HA Pa3BUTHE
KaKk OaHKOBCKOTO CEKTOpa B IIEJIOM, TaK W HAa PHIHOK MEKOAHKOBCKOTO KpPEIUTOBAHHUS, B

HYaCTHOCTH.

Jokian okonden! Cnacu6o 3a canmanmue! (caaiin 12)



