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BBEJAEHUE

AKTYyaJbHOCTh TEMbl MHBECTUIIMH Kak (paKkTopa 3KOHOMHYECKOTO pocTa 00b-
SACHSCTCS, YTO MHBECTULIMM SBJISIOTCA OJHOM M3 BAXKHEUIIMX SKOHOMUYECKHX KaTe-
rOpUid, ONPENECHSAIOMNX IIyTH Pa3BUTHS IKOHOMUKH. DKOHOMUYECKHUH POCT U ypO-
BEHb MPUTOKAa MHBECTUIIMOHHOIO KaIlWTaja HANpsIMyIO 3aBUCAT Ipyr ot apyra. Ho
JUTSI YBEIIMUEHUS KalmuTala TOJDKHBI OBITh CO37aHBI OMPEICIICHHBIE YCIIOBHS, 0J1aro-
TPUATHBIA HHBECTHIHOHHBINA KIUMAT ¥ KOHKYPEHTHBIC TIPABUJIA UIPHI .

Ponp nHBecTHLIMI BBICOKA, TaK KakK Ojarojiaps UM OCYILIECTBIISIETCS HAKOILIE-
HUE OOIIECTBEHHOr0 KamWTalla, pacuupsiercss 0a3za A pacluupeHHs] MpPOU3BOJICT-
BEHHBIX BO3MOXKHOCTEH. /{7151 JOCTHIKEHUS COIMAIbHO 3HAYMMBIX IieJiel He0OX0AMMO
AKTUBHOE MHBECTUpPOBaHUE. IHBECTUIIMH ONPENEIISIIOT MPOLECC PACIIMPEHHOTO BOC-
npou3BoJicTBa. CTPOUTENBCTBO HOBBIX MPEANPUATHNA, BO3BEICHHE >KHIBIX JOMOB,
MPOKJIaJIKa JOPOT, a CJIEIOBATEIbHO, U CO3/IaHHE HOBBIX PA0OUYMX MECT 3aBHUCST OT
Ipoliecca MHBECTUPOBAHUS UM PEAIBHOTO KaUTAII000pa30BaHHUS.

NuBectunnu sBIsIOTCS (PaKTOPOM IKOHOMHUYECKOTO POCTa, CPEACTBOM (HyHK-
[IMOHUPOBAHMS U BBDKUBAHUS PErMOHA, CTPAHbl U KOMITAHUI B YCIOBUSIX YKECTKOM
KOHKYPEHTHOU 00phObI, XapaKTepHOU I PHIHOYHOM SKOHOMUKH. BhICOKHUI ypOoBEHb
WHBECTUIIMOHHON aKTUBHOCTH PErvOHA, CTPAHbI HJIM KOMIIAHUU —3TO 00s13aTeIbHOE
yCJI0BUE OOHOBJICHUS, MOJICPHU3AIIUH, TEXHUYECKOTO MEPEBOOPYKEHUS U BO3OOHOB-
JIEHUSI SKOHOMHUYECKOTO Pa3BUTHUS NMPOU3BOJICTBA, CHUXKEHHUS €r0 U3JEPIKEK, IMOBBI-
IIEHUS KOHKYPEHTOCIIOCOOHOCTH TMPOAYKIIMU W YNPOYEHHUS MO3ULMM peruoHa Wiu
KOMITAaHUM Ha BHYTPEHHEM M BHEIIHEM PbhIHKAX. B COBPEMEHHBIX yCIOBUSIX UHBECTH-
MM — OJIMH W3 TIaBHBIX (PakTOpoB 3(PdeKTUBHOTO (HYyHKIIMOHUPOBAHHS IKOHOMHU-
k. B HanboJiee MMPOKOM CMBICJIC MHBECTUIIUM TIPECTABIISIOT COOOM BIOKEHHUE Ka-

2
Im1uTajia € ICJiblo €To MOCIICAYIOICTO YBCINICHHUA .

! Smes A.M. MuBecTHImy Kak (paktop sKOHOMHIEcKoro pocta. https:/izron.ru/articles/aktualnye-voprosy-ekonomiki-
i-sovremennogo-menedzhmenta-sbornik-nauchnykh-trudov-po-itogam-mezhdunar/sektsiya-20-finansy-i-nalogovaya-
politika/investitsii-kak-faktor-ekonomicheskogo-rosta/

*Yto TaKoe MHBECTHIIMS M HHBECTHIMOHHKI poekr. https://ansal.kz/tpost/jkcym7yeal-chto-takoe-investitsiya-i-
investitsionni



B cBs13u ¢ U3M0KEHHOM BBIIIE aKTYaJbHOCTHIO, LIEIbI0 KYpPCOBOM pabOThI SBIIS-
eTCs: PACCMOTPEHUE MHBECTUIINN KaK (haKTopa 3KOHOMHUYECKOTO pocTa U obecreue-
HUS SKOHOMHUYECKON 0€30MMacHOCTH CTpaHbl. {1 MOCTHXKEHUST yKa3aHHOM I1eJd, He-
00XO0JIMMO PEIIUTH CIACAYIOMINE 3a/T1aUu:

-U3y4YUTh TEOPETHUUYECKHUE aCIIEKThl HHBECTUPOBAHUS KaK (haKkTopa SKOHOMHYE-
CKOT'0 POCTa;

-IIPOBECTH AHAJIM3 OCHOBHBIX COLHUAIBHO-DKOHOMUYECKUX MoKaszarenen Poc-
CHU,

-OLICHUTh JUHAMUKY HHBECTUIIHOHHBIX MPOLIECCOB B POCCUNCKON SKOHOMUKE;

- paccMOTpeTh NMPOOJEMHBIE BOMPOCHl U MEPCHEKTUBLI PAa3BUTHUSI UHBECTUIIU-
OHHOW NOUTUKH B Poccuiickon denepanuu.

OOBEKTOM HCCIEIOBAHUSA SIBIISIOTCS HHBECTUIINN U UX BUJEL.

[IpeqMeT wuccnemoBaHus - COBOKYIIHOCTHh COIMAJIbHO-3KOHOMHUYECKUX OTHO-
IICHUH, CITOCOOCTBYIOIIUX CTAaHOBJICHUIO MHBECTUIIMM KaK BaXXHOTO (paKTopa IKOHO-
MHYECKOTO POCTa CTPAHBL.

CTpyKTYypHO KypcoBasi paboTa COCTOUT W3 BBEJCHHUS, OCHOBHOM YacTH, 3aKIIIO-
YEHMS, CMHUCKA HCMHOJIb30BAHHBIX HMCTOYHUKOB W MOPWIOKEHUU. OCHOBHAS 4YacTb
BKJIIOYACT B ceOS JIBE TJIaBbI- TCOPETUUCCKYIO U IIPAKTHUECKYI0. B mepBoii riase ja-
HO TIOHSATHE MHBECTHIIUSAM M UX BHJIaM, OTIMCaHa POJIb HHBECTUIIUN B (DOPMUPOBAHUH
MPEANOCHUIOK JJIs1 SKOHOMUYECKOTro pocTa. Bo BTOpo# riiaBe npeacTaBieHa TUHAMH-
Ka OCHOBHBIX MOKa3aTeJIe 5KOHOMUYECKOTO pa3BuTus PD; nmpoBe/ieH aHAIN3 WHBE-
CTUIIMOHHBIX TIPOLIECCOB B POCCUNCKOM SKOHOMHUKE; OMUCAHbI TPOOJIEMHbBIE BOTIPOCHI
Y MIEPCHEKTUBBI PA3BUTHUSI NHBECTUIIMOHHOW NOJUTUKHU B PO.

B nporiecce Hamcanusi KypcoBoii pabOThl IPUMEHSITUCH CIEAYIOIINE METOIbI:
aHanau3a, Kiaccu(puKaluu, CHUHTE3a, aOCTparupoBaHUs, H3YYEHUS JIMUTEPATYPHI,
00001IIeHUS U IpYTHE.

NudopmarmonHoii 6a30¥ ucciaenoBaHus MOCIYXIIA Y4eOHbIe TOCOOUs, CTa-
TbU, MOHOTpaduu MO M3ydaeMoW MpoOsieMe, JaHHBIE CTATUCTHUUYECKON OTYETHOCTH

Poccrara.



I'maa 1. TEOPETUYECKHUE ACIIEKTBI THBECTUPOBAHUSA KAK ®AK-
TOPA SJKOHOMUMNYECKOI'O POCTA

1.1.9xoHOMHUYECKAsI CYIIIHOCTH HHBECTUIUM

NuBecTuMM — 3TO BJIOKEHUE JCHEKHBIX CPEACTB WM JAPYTUX AKTUBOB JJIsS
noTyuyeHus MpuObUIM B OyaymieM. HBECTUIIMH MOTYT COCTOSITh M3 MOKYIIKH aKIIUH,
oOnuTanuii, HeABMKUMOCTH, (DOHIOBOTO MMYIIECTBA, a TAKXKE M3 CO3MIaHUS COOCT-
BEHHOT0 OM3HEeca WM NMPUOOPETEHUE 10U B CYIIECTBYIOIIEM MPEANPUITHH, OTKPbI-
THH BKJIaja B OaHKe".

CornacHo ¢enepaibHoro 3akoHa «O0 MHBECTHIIMOHHOM JAesTelbHOCTH B Poc-
cutickort denepalu, OCymecTBIsIEMON B (popMe KamuTadbHBIX BIIOXKEHHID , TIO]
WHBECTUIIUSIMU TTOHUMAIOTCS- JICHEKHBIE CPEACTBA, LICHHbIE OyMaru, HHOE UMYIIECT-
BO, B TOM YHCJI€ UMYIIIECTBEHHbBIC IIPaBa, MHBIEC IIpaBa, UMEIOIINE JEHEKHYIO OLICHKY,
BKJIaIbIBA€MbI€ B OOBEKTHI MPEANPUHUMATEIIBCKON U (MJIM) MHOW JEATEILHOCTH B
HEJISAX TOJTyYEHUs MPUObLIU U (WIJIM) TOCTUKEHUSI THOTO T0JIe3HOT0 3P dekTa.

Iles1b10 MHBECTUIIMI BBICTYNAET MOJIYUYCHHUE J10X0/4a OT POCTa CTOMMOCTU aKTH-
BOB, JIMBUJICHOB, MPOIIEHTOB, C/la4yl HEJBUKUMOTO UMYIIIECTBA B apEHIy U JAPYTHUX
MCTOYHHKOB 10X01a°. HeoOX0qMMOCTh MHBECTHIMI 3aKII0YAETCS B TOM, YTO, OHH
HY)KHBI JIJII pOCTa KamuTaia, YBEJIMYCHHUS JOXOIOB, 3alllUTHl COSPEKCHUN OT MH-
basiuuu, pactpenesieHus: puckoB, (GMHAHCUPOBAHUS TPOEKTOB. PaccMoTpuM moipo6-
HEe.

A)lna pocra kanutana. OQHONW M3 OCHOBHBIX II€JIe MHBECTUIUN B MOKYNKY
aKTUBOB SBJISICTCS YBEJIIMUCHHE KanuTaia. IHBeCTOphI BKJIAIBIBAIOT JIEHBIM B AKTUBBI
WM TIPOEKTHI, C HAIEKIO0N HA TO, YTO UX CTOMMOCTH BBIPACTET B OYIyIlleM, 4TO TO-
3BOJIUT UM TOJIYYUTh MPUOBLUTH OT MPOAAXKH JTAHHBIX aKTUBOB.

b)[lnsa yBenuuenus 1oxonoB. ECTh MHBECTHULIMM, MPEANOIAraloOlIue BO3MOK-

HOCTb ITOJIY4aTb A0XO/Jbl B BUJAC AUBHUACHIOB, IIPOLCHTOB HJIM apCH/IHBIX IIATEXKEH.

% Yr0 Takoe MHBECTUIMH https://www.sravni.ru/akcii/info/chto-takoe-investicii/
4 ®denepanbHbIii 3aKk0H «O0 HHBECTUIIMOHHOM JedaTenbHoCTH B Poccuiickoit denepanuu, ocymiecT-
BIIsSIEeMOH B (DOpMeE KalmUTaTbHBIX BIOKEHUW» OT 25.02.1999 N 39-D3 (pex. ot 25.12.2023)
® Yr0 Takoe MHBECTULMH https://www.sravni.ru/akcii/info/chto-takoe-investicii/
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Hanpumep, Bnagenbipl akiiuii MOTYT MOJIy4YaTh TUBUACHABI OT MPUObUIM KOMIIAHHH,
a BJAJEJIbLIbl HEJBMKUMOCTH MOTYT CAaBaTh €€ B apeH/ly U MOJy4aThb NOCTOSHHBIN
JOXOJ.

B)nsa 3amutsl cOepekeHuid oT HHALUN. BroxeHue JeHer B MHBECTHUIIUU
IIOMOT'aeT COXPAHUTh UX CTOMMOCTh B yCIOBUAX MH(usAuuu. Hampumep, BianeHue
aKIHASMHM WIM 30JI0TOM MOXKET CIIY>)KMTh CPEICTBOM 3alIUTBI OT IAJACHUs IOKyIla-
TENBHON CIIOCOOHOCTH JEHET.

I')[nsa pactipeneneHust puckoB. MIHBeCTHIIMK TIO3BOJISAIOT AMBEPCUDULIUPOBATH
PHUCKH, BJIOXKUB CPEJICTBA B pa3HbI€ aKTWMBbI WJIM KOMOAHUU. Takum 00pa3oM, eciu
OJIHa MHBECTULIMS HEyJauHa, TO APYyTrue MOT'YyT IOMOYb CMATYUTH MOTEPH.

JU)[nst ¢puHaHCHMpOBaHUS MPOEKTOB. MHBECTULIMU SBJISIIOTCS WCTOUYHUKOM J0-
MOJIHUTEILHOTO KanuTaia JJig KOMIAHUN U IpealpuHUMaTeseil, KOTOpble MOTYT UC-
II0JIb30BaTh AT CPENICTBA JJI Pa3BUTHUS CBOEr0 OM3HECa, MHHOBAIMH, 3aIlyCKa HOBBIX
MPOJIYKTOB 1 yciyrT.’

ObecneynTh pOCT MHBECTUIMI MO3BOJUT 3P(HEKTUBHO pa3paboTaHHas MHBE-
CTULMOHHAs cTpaTterus. IIpy 3TOM, CTOMT pa3inuyarh IMOHATHE HWHBECTULIMOHHOW
CTpaTETuu TOCYyAapCTBA, MPEANPUITHS K YACTHOTO UHBECTOPA.

1 )HBecTUIIMOHHAsA CTpaTerus rocynapcra - 3TO CTpaTeruss U Iporpamma
CTUMYJIMPOBAHUS PUTOKA MHBECTULMI B 00llee pa3BUTHE CTPAHBI, B CEKTOpa KO-
HOMUKH, B MOBBIIICHUE YPOBHS U Ka4eCTBA )KM3HU HACEJICHUS, B Pa3BUTHE U POCT Ye-
JIOBEYECKOro KanuTana. VIHBECTUIIMOHHASI CTpATErHsl rocyJapcTBa BKIIOYAET OIpe-
JeJIeHe TPUOPUTETOB PA3BUTHUA - MPEANOUYTUTEIBHBIX 00BEKTOB U CyOBEKTOB J0JI-
rOCPOYHOTo (PMHAHCUPOBAHUA U pa3BUTHA. OCHOBHbBIE L€ UHBECTULIMOHHOW CTpa-
TErMy rocyAapcTBa: CO3/IaHUE MPUBIIEKATEIBHOIO MHBECTULMOHHOIO KJIMMATa; CO3-
JlaHUE KOHKYPEHTOCIOCOOHON 3KOHOMMKH; MOBBIIIEHNE YD (HEKTUBHOCTH CaMOTo Tro-
CyJapCTBa; MOBBIIICHUE YPOBHS M KaU€CTBA KU3HU HACEJICHHUS; pEIIeHHe 000POHHBIX

7
H I'COITOJIMTUYICCKUX 3a/lad rocy1apCTBa .

® Uro Takoe nuBecTHImn .https://www.sravni.ru/akeii/info/chto-takoe-investicii/
7 CrpaTerns MHBECTHIIMOHHOTO PA3BHTHS TOCYIAaPCTBA M PErHo-
Ha.https://cyberleninka.ru/article/n/strategiya-investitsionnogo-razvitiya-gosudarstva-i-
regiona/viewer
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2)IHBecTMLIMOHHAS CTpaTerus MNPENUPHUITHS - 3TO CHCTEMA JOJITOCPOYHBIX
LeJIeH U 3a7a4 UHBECTUPOBaHUs. Takas CTpaTerusi ONpeAeIsIeT: HaIPaBJICHHUS HHBE-
CTULIMOHHOM JIEATEIIbHOCTH KOMITAHUY; MHBECTULIMOHHBIE PECYPCHl KOMIIAHUU U CIO-
co0 ux (GOpMUPOBAHUS; UHBECTULIMOHHBIE 1[EIM KOMITAHUU U Talbl UX JOCTHKCHHUS,
(GbopMbl MHBECTUITMOHHON JIEATETLHOCTH U PaMKH JJI1 UHBECTUPOBAHMS; KPUTEPUU
OlIeHKU A(G(EKTUBHOCTH BJIOKEHUN. MHBECTUIIMOHHYIO NEATEIbHOCTh KOMITAHUU
MOJKHO Pa3JeUTh Ha JIBE TPYMIbL: ACITEILHOCTh B cepe peasbHbIX MHBECTHIIMNA U
NEeSATEeIbHOCTh B 001aCTH (PMHAHCOBBIX WHBECTULIUM.

3)1HBecTUIIMOHHASA CTpaTerusi YacTHOTO HMHBECTOpa -MPEJCTaBISIET COOO0M
IJ1aH, 10 KOTOPOMY MHBECTOP TOPryeT Ha (POHIOBOM pPHIHKE WM BKJIAJbIBAET UHBE-
CTULIMU B OM3HEC, B 3aBUCHUMOCTH OT IieJiel, HEOOXO0AUMOI0 BPEMEHHU U CBOMX JIMY-
HbIX ocoOeHHocTel. [IpaBuia, nponucaHHbIe B CTpATEruu, OYIyT BIMATH Ha MPOLIECC
Y pe3ysbTaTbl UHBECTULIMOHHON AEATEIIBHOCTU. Takas CcTparerust y4YUTHIBACT LIEIIU
MHBECTUPOBAHUS, CPOK, YaCTOTY COBEPILIEHUS CHCNOK, a Takke (aKTopbl, HA KOTO-
pble MHBECTOp OyJeT OpUEHTHPOBATHCS MpPU NMPUHATUU penieHuil. B Takom miane
TaK)K€ MPOIHUCHIBAIOT MPHUOBLIb, HA KOTOPYIO PACCUUTHIBAET MHBECTOP, U MpUEMIIe-
MbIE ISl HETO YOBITKH'.

CymiecTByeT pa3iaudHasi Kiaccu(ukaius WHBECTUIIMOHHBIX CTpPATErHil: IO
CPOKH MHBECTHIIHM, 110 aKTUBHOCTH, IO CTENEHU pucka. PaccMoTpum noapoOHee.

1)ITo cpoKy MHBECTHIIMIL: TOJATOCPOUYHBIE, CPEIHECPOUHBIE U KPATKOCPOUHBIE.

1.1)/lonrocpounbie cTpateruu. B 3ToM cilydae BO3BpaT MHBECTHUIIMN TJIAHUPY-
€TCS HE PaHblIIe, YEM Yepe3 TpU roaa. Takue cTpaTeruy NpeanosaararoT UCIOIb30Ba-
HUE JTI0O0BIX THCTPYMEHTOB C PA3JIMYHBIM YPOBHEM PUCKA U 05KHJIAEMOI0 JJOXOAA.

1.2)Cpennecpounblie cTpaTeruu. [IpennonararoT CpoK WHBECTUPOBAHUS OT I'0O-
na o tpex jet. Habop MHCTpYMEHTOB Uil TAKOW CTPATETUU YyTh MEHbIIIE 10 CpaB-
HEHUIO C JIOJTOCPOYHON. B pamkax cpeaHecpoyHOW cTpaTeruu MOXKHO BHIOpATh WH-
CTPYMEHTBHI, KOTOpPbIE KOJIEOIIOTCA B LIEHE, HO HAa TOPU30HTE OJTHOTO - TPEX JIET MOTYT

NPUHECTH MPUOBLIB.

8 WuBectunimonnas crparerus. https://www.banki.ru/wikibank/investitsionnaya strategiya/

6



1.2)KpaTkocpodHbie MHBECTUIIMOHHBIC CTPATETHH MPEAIOIAral0T CPOK HHBE-
CTHPOBAHMS 10 OJHOTO rojaa. JIOX0JHOCTh MO HUM 3aBUCHUT OT BPEMEHHBIX Kojebha-
HHUM KOTUPOBOK.

2)I10 aKTUBHOCTH: aKTHBHBIC W TIACCUBHBIC. AKTUBHAS CTpATErHsl MOJpa3yMe-
BAET MIOCTOSTHHOE BHUMAHHUE K TOMY, YTO IPOMCXOJIUT Ha pbIiHKe. Hanpumep, B kpat-
KOCPOYHBIX CTPATETUSX 3TO MOXKET ObITh pearupoBaHUE Ha HOBOCTHU, a B JIOJTOCPOY-
HBIX - U3yYEHHE OTYETOB KOMIIAaHUI M yacTas pebanaHCHpOBKa MOPTQEs: MOKyIKa
HOBBIX IIEHHBIX Oymar u mpoja)ka TeX, Y KOTOPBIX HM3KHM moTeHmuan. [laccuBHas
CTparerusi He TpedyeT aKTUBHOI'O Y4aCTHsI MHBECTOPA U MOJIPA3yMEBAET BBIIEPKKY U
MaJIeHbKOE KOJIMYECTBO cAenoK. Hampumep, moarocpoyHasi CTparerus «Kynu U Jiep-
K.

3)IIo creneHu pucKa: BBICOKOPUCKOBAHHBIE, YMEPEHHBIE, HHU3KOPHCKOBBIE.
UYem BbIllIE PUCK, TEM BBIIIE J0XOJ, HO U MOTEPU MOTYT ObITh CyLIECTBEHHbIMU. B
BBICOKOPHCKOBAHHBIX CTPATETUAX HMCIOJB3YIOT MHCTPYMEHTHI C MOTEHIHMAIBHO BHI-
COKOU J0XO0IHOCThI0. Hanpumep, akiuu BTOPOro U TPETHETO 3LIEIOHA, KOTOPBIE MO-
I'yT MO0 XOPOLIO YBEJIUYUTHCS B LIEHE, JIMOO HA0OOPOT CHUBUTHCS, WM BBICOKOO-
XOJIHbIE U MPU 3TOM BBICOKOPUCKOBBIE OOIHMIallUU.

[Ipy HU3KOPUCKOBOW CTpaTeTuu MHBECTOPHI BHIOUPAIOT CaMble HAJEKHbIE WH-
CTPYMEHTHI Ha ()OHIOBOM PBIHKE: FOCYAapCTBEHHbIE OOJUTaLUU WM JIOJITOBbIE OY-
Maru cucTeMoo0pasyromux komnanuii. Camblil pacipocTpaHEeHHbI BapUaHT - UHBE-
CTULIMHM C YMEPEHHBIM pUCKOM. OH JOCTHraercs 3a cueT AuBEepcU(UKALNU, TO €CTh
pazHooOpa3usi ”HCTPYMEHTOB U oTpaciieil. Hanpumep, oaHa yacTh noptdens — 00-
JUTALMK, ApyTas - JUKBUJIHBIE aKIUU, TPEThS - aKIMU BTOPOTO 3IIEJIOHA U3 Pa3HbIX
OTpacieu, YeTBepTas - BAITIOTA".

KpynuHbie npeanpustvs Takxe UCIOoNIb3yI0T KOMOMHUPOBAHHYIO CTpareruio. B
paMKax Hee y4acTBYIOT pa3jM4yHbIC NOJAPA3AEICHUS KOMIIAHUU, KOTOPbIE PEATU3YIOT
CBOM WHBECTHLIMOHHBIE cTpaTernd. HekoTopble opraHu3anyy, KOTOPbIE BBITYCKAIOT

YHUKQJIbHBIN NPOAYKT, UCIOIB3YIOT CTPATETHUH OrPAHUYEHHOTO pocTta. OHM Hampas-

o I/IHBCCTI/II_II/IOHHBIG CTPATCIrur: KAKUMH OHU OBIBAIOT U KaK BBI6paTB CBORO.
https://gazprombank.investments/blog/market/investstrategies/
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JSFOT MHBECTHULIMM B PACIIMPEHUE MTPOU3BOACTBA. MIHBECTULIMOHHYIO CTPATErUIO BbI-
OMparOT KOMIIaHUH, KOTOPBIE JIENAI0OT YIIOP HA HOBBIE TEXHOJOTHUU B IIPOU3BOJICTBE.

PaboTa Han miuaHoOM M peanu3aliield MHBECTHIIMOHHOM CTPAaTEeTUH BKIIIOYAET B
ce0s1 HECKOJIBKO 3TaIloB: a)[IOCTAHOBKA LEJEH U 3a/1ad CTpaTeruu; 0) oLeHka cooCT-
BEHHBIX BO3MO>XHOCTEH; B)OIpe/elieHrue TMokazaTesned 3(pPeKTUBHOCTH MHBECTHUIIU-
OHHOM CTpaTeruu; r)omnpeeeHue CPOKOB HHBECTUPOBAHUS M CYMMBI JJIsI BJIOKEHUH;
N)OTIPEAEIICHHE JOMYCTUMBIX PUCKOB NP MHBECTHUPOBAHUU; K) aHAIN3 UCTOUYHHUKOB
N0 HWHBECTHUPOBAHUIO: UYTO HMMEHHO TOTpedyeTcs s peaau3ald CTpaTervu;
1)OIPEEICHINE NHCTPYMEHTOB ISl BIIOKEHUI; K)POpMUPOBAaHUE HHBECTUIMOHHOTO
noptderis; 1)aHanu3 JMHAMUKA HA PhIHKE U KOPPEKTUPOBKA CTPATETHH.

JI1s1 OLIEHKH MHBECTUIIMOHHOM CTPATETHH BA)KHOM SIBJIAETCS OLIEHKA MEPBOHA-
YaJlbHBIX U TEKYIIUX 3aTPaT U MOJYyYEHHBIX (PMHAHCOBBIX PE3yJbTAaTOB. Y POBEHB J0O-
XOJHOCTH HE JOJKEH OBITh HUXKE CCYJHOTO IMpOLIEHTa (KOTJa HauMCIEHHE MpOLEeH-
TOB  NPOUCXOAUT B  KOHIIE  KaKIONO  OIpPENEJICHHOIO  HHTEpBala).
MeTtonb!l onieHKH 3(P(HEKTUBHOCTH MHBECTULIMOHHOM CTPaTEruyu MOKHO Pa3JeianTh Ha
TpHU Tpynmbl: pacyeT 3 (HEKTUBHOCTH HAa OCHOBE KOA(P(UIIMEHTAa OTHOIICHUS WHBE-
CTUILMOHHOW NPHOBUIM U MOHECEHHBIX 3aTpaT; 3HAU€HHE PEHTAOETbHOCTH Ha OCHOBE
aHanu3a OyXrajaTepcKkon OTYETHOCTH; IP(HEKTUBHOCTH HA OCHOBE TEOPUU BPEMEHHOU
CTOMMOCTH JE€HEKHBIX CPEJICTB.

JItobas cTparerus HeceT B ce0Oe onpeeraeHHble pucku. Hanpumep, oHu BbIlIe B
arpeCCUBHOM CTPATETUHM M 3HAYUTEIIBHO HUKE B YMEPEHHOM WJIM KOHCEPBATUBHOM.
YacTo puckoB 00JIbllIe TaM, IJe OKHUAACTCS OOJIbIlasi TI0XOIHOCTh. Y CHJIUBAET UX U
HEOOJIBIION MPOMEXKYTOK BPEMEHHM JJIsl TIOJIydeHUsT HeoOxoauMoin noxoaHoctu. Ka-
KBl UHBECTOP TIEpel BEHIOOPOM CTpaTeruu JAOJKEH MOHATh, K HACTYIIJICHUIO KaKUX
PHCKOB OH JICHCTBUTEIBHO Oy/IeT roToB .

DKOHOMUYECKAs CYIIIHOCTh MHBECTUIIMN 3aKJFOYAETCS B TOM, YTO OHHU HAmpSsi-
MYI0 OJJarOTBOPHO BJIMSIOT Ha 9KOHOMUKY. OHHM CIOCOOCTBYIOT MOBBIIICHUIO KaYeCT-
Ba JKU3HU YaCTHBIX JIMILI, NIPEIIPUATHIH-UHBECTOPOB, a TAKKE HA YKOHOMHUYECKYIO T0-

JIMTUKY TOCyaapcCTBa. Takxe MoJOXUTEJIbHO CKa3bIBA€TCS U IIPUTOK BXOAJAINIHNX HNH-

0 Pupecruumonnas cTparerus. https://www.banki.ru/wikibank/investitsionnaya_strategiya/
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w11 9
BECTUIIUHN . I/ITaK, BBIIIIE OBLIIO AaHO IMOHATHUC MHBCCTUIIUHN U MHBCCTUIMOHHBIX CTpa-

TErui, meperieM K OMMCAaHUIO BUI0OB HMHBECTHIINI B CIIEIyIOIeM maparpade.

1.2.Knaccnukanusi MHBECTUIIUI

WMHBecTUIIMN UMEIOT IIMPOKYIO KJIACCU(UKALIMIO U OPa3AeIIAOTCA Ha BUIDL:
1o 00bEeKTaM MHBECTUPOBAHUS, IO CPOKAM MHBECTUPOBAHUSA, MO CTETICHU PUCKA.
Paccmotpum nogpodHee.

1) Mo oObeKkTaM HHBECTUPOBAHHSI.

1.1)PeanbHble WHBECTHIIMU. PealibHble WHBECTUIIUN — BIOXKCHUS JICHEKHBIX
CPEACTB B AKTUBBI, HAIPSIMYIO CBSI3aHHBIE C IIPOM3BOJICTBOM TOBAPOB U YCIIYI IS
MOCJIETYIONIET0 M3BJICUEHUs NMPUOBUTU. PeanbHble BKIaAbl HAIIPaBIEHbl HA YMHOXeE-
HUE OCHOBHBIX (DOHJOB KOMIIAHUH, a TAK)KE HA UX PEOpPraHU3alNI0, PECTPYKTypHU3a-
U0 U MOJAEpPHHU3ALMI0. PeanpHbBIMM HMHBECTULMSAMH 3aHUMAIOTCA HMPEATPUATHS
KPYIHOT'O, CPEIHEro, MHOIJAA MEJIKOro Ou3Heca, roCyJapCTBEHHBIE OpraHU3ALINH,
peke MHBECTULIMOHHBIE (OH/bI. YacTHBIE MHBECTOPHI MOYTH HE AENAIOT TaKUX BIIO-
xeHui. He moToMy 4TO HE XOTAT — NPOCTO 00BEM MHBECTHUIMI CIUIIKOM BEJIUK IS
OJIHOT'O Y€JIOBEKaA.

PeanbHble BIIOKEHMS MPEANOIATAIOT ONEPALMHY ¢ MUJIJTMOHHBIMUA M MUAJUIHAP JT-
HbIMU O0OpOTaMH, HaIpaBJICHHbIE HA W3BJIEYEHHUE COOTBETCTBYIOIIMX MPUOBLIEH B
JIOJITOCPOYHOU MEPCIIEKTUBE.

CymiecTByeT MHOKECTBO (DOPM peasibHbIX MHBECTUIMHI: MOKYIKA LIETOCTHBIX
MMYIIIECTBEHHBIX KOMILUIEKCOB — (abpuK, 3aBOJOB, LIEXOB, CEIbCKOXO35SHCTBEHHBIX
dbepM; CTPOUTEITHCTBO HOBBIX OOBEKTOB; OTKPHITHE (DUITHUATIOB, PETHOHATBHBIX OTJIE-
JICHUH, JOYEPHUX KOMIAHUMN; PEKOHCTPYKIUS C LEeJIbI0 KapJUHAIBHOTO Mpeoopa3o-
BaHUsl IMPOU3BOJCTBA HA OCHOBE WHHOBAIIMOHHBIX TEXHOJIOTMYECKUX Pa3padOTOK;
MOJIEpHHU3AIMS ACHCTBYIOUIETO NPEANPUITUS — PaIUKaIbHOE OOHOBJICHUE POU3BO/I-
CTBEHHBIX aKTHUBOB NPEANPUSATHS; UHBECTUIIMM B HEMaTepHAJIbHbIE aKTUBBI — TEp-

CIICKTHUBHBIC CTapTallbl, HOBBIC 6peHI[]E>I, I/I306peTeHI/I$I U IIaTCHTHI, HpI/IO6peTCHI/Ie HO-

YU Byasl unBeCTHIHIL. https://bankiros.ru/wiki/term/susnost-investicij
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BOTO OM3HECa; MOKYIKAa MECTOPOXACHUN g MOObIYM MPUPOIHBIX HCKOMAEMBIX;
BJIOYKEHHS B HAYYHBIE pa3pabOTKH U HCCIICIOBAHAS ~.

1.2)®uHaHCOBBIC HHBECTUIMU. K HUIM OTHOCHUTCS MOKYIIKA IIEHHBIX OyMar Wi
IPOM3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

1.3)Crieky s TUBHBIC HHBECTUIMH. B 3TOM citydae riiaBHOM 0COOCHHOCTBIO WH-
BECTHUIINU SBJISIETCS] CTaBKA Ha JJOXOJ1 32 CUET U3MEHEHUS 1IeHbI akThBa. JleiicTByeT
MPUHITUT «KYTIATH JICMIEBIIE, MPOAATh TOpoxke». [I[peMeToM CrieKyIaTUBHBIX HHBE-
CTUIIUH MOTYT OBITh aKIIMH, & KPOME HUX - BaJIIOTa, AParolieHHbIe METaJUIbl, O0JIUTa-
1107078

1.4)BenuypHbie HBECTUIIMHU. TaK Ha3bIBAIOT BIOKCHUS B MOJIOJIbIC KOMITAHUH
Ha JOJTHI CpoK. BeHuypHbIe MHBECTUIINU CBSI3aHBI C BBICOKMM PUCKOM IMOJTHOCTHIO
MOTEPSATH BIOKEHHSI, HO TAK)KE€ MOTYT IMIPUHECTH HHBECTOPAM CBEPXIPHUOBLIE.

1.5) IMoprdenpHbIC UHBECTUIIMU. DTO BIOXKECHUS HE B OJIUH BH]I aKTHBa (Ha-
IpUMeEp, aKIMI0 KOHKPETHON KOMIIAHUH), a Cpa3y B HECKOJIBbKO, KOTOpbIe (popMUpY-
I0TCSI B BUJIE TOPTQEs U3 HECKOIBKUX [IEHHBIX OyMmar.

1.6)HTeeKTyaabHble HHBECTUIIMH. Tak Ha3bIBAIOT BIOYKEHHS CPEIICTB B MH-
TEJUIEKTyaJIbHBIN MPOTYKT. TaKOBEIMU MOTYT SIBJISITHCS IIOJTOTOBKA CIICIIMATUCTOB,
Hay4YHbIE pa3pabOTKU, 00bEKTHl MHTEJUIEKTYalIbHONH COOCTBEHHOCTH, TBOPUYECKHI 10-
TEHIMAJI TPYIIIbI JTHOJIECH.

2)I1o cpokam MHBeCTHpOBaHUs. THBECTUITNH pa3ACIsIOT HA TPYIIITLI B 3aBUCH-
MOCTHU OT CpOKOB. Bcero ux tpu: kpaTkocpouHsle (IEpUOA 0 r0J1a); CPEIHECPOUHBIE
(0T 0HOTO TOJ1a IO TPEX JIET); AOJTOCPOUYHBIE (OT TPEX JIET U JIOJIBIIIE).

3)Io crenenu pucka. B Hacrosimee BpemMs chopMHUPOBATIOCH IBa OCHOBHBIX
CTHWJISI HHBECTUPOBAHMSI: TTACCUBHBIC MHBECTHUIIMU U arpeCCUBHBIC MHBECTHIIHH.

3.1) ITaccuBHble MHBeCTHIMH. [[1s1 HMX XapaKTepHbI BJIOXEHUS Ha JOJITUN
cpok. Takoil cTHIb TpeInoiaraeT, 4To 4YeJI0BEK BIOKUI JCHBIH, HATIPUMED, B aKIIUU

KOMITAHMHU U HCCKOJIBKO JICT ACPIKUT MX, HC IIpOoaaBasd. Kaxk IIpaBHJIO0, TIACCUBHBIC NH-

2 Y10 Takoe peabHbIe HHBECTHIIH - TIOTHBIHA 0630p TOHSTHS W (OPM PEaTbHBIX MHBECTHIINH + 7
OCHOBHBIX JTaIlOB yIIpaBJICHUs BaJOBbIMU nHBecTulmsiMu https://hiterbober.ru/investment-
tools/kak-upravlyat-realnymi-investiciyami.html
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BECTUIIMHN TPOU3BOJATCS B KpPYIHBIE CHIPHEBBIC, TEXHOJOTHYECKHE, (PHHAHCOBBIC
KOMITAaHHUH - Y HUX HUXKE PUCK PE3KOro MaJieHUuss KOTUPOBOK, YACTO TAKHE KOMITAHUH
IUIATAT JUBUICHIBL.
3.2)ArpeccruBHbIE HHBECTUIMH. 3]1€CH MOAPA3yMEBAETCS, BIOKEHUE WHBECTO-
pOM JieHeT B 0oJiee pUCKOBaHHbIE MHCTPYMEHThL. Hampumep, B akiiuu HE TOKOMOTH-
BOB MHAYCTPHUHM, & B aKI[MM KOMIIAHUW TTOMEHBIIIE - IPU KOJECOAHUAX PBIHKOB TaKHE
OyMaru CuibHEE pacTyT WIH MMaJatoT (TO €CTh 001aIaI0T BEICOKOW BOJATHIIBHOCTBIO),
HO 3a CYET 3TOr0 K€ KayecTBa MOXHO OoJiblie 3apadoraTh. Takol BUJ MHBECTHLIUN
TpeOyeT riay00KOro MOHMMAaHUs PhIHKA U TOTOBHOCTH MOTEPSAThH BIOKEHHBIE CPEACT-
Ba®,
Wrak, Bblle OblIa JaHa KiaccUpUKalus MHBECTULMH. VHBecTHMIMM HUrparoT
BaYKHYIO POJIb B (POPMUPOBAHUU MIPEANIOCHUIOK I SKOHOMUYECKOTO POCTA, ISl TOTO

4TOOBI OJIPOOHEE PACCMOTPETh ATY YaCTh BOIPOCA, MEPEHIEM K CIIEIYIOIIEMY Tapa-

rpady KypcoBoii paGOThI.

1.3.Posb uaBecTHIMI B ()OPMHUPOBAHUH MPEANOCHIJIOK ISl IKOHOMUYECKOT0

pocra

Posib nHBECTHLIMI B COBPEMEHHOM MHPE TPYIAHO IepeoueHuTh. MHBecTHINN
UTPAOT OTPOMHOE 3HAYEHUE B PA3IMYHBIX ACHEKTaX IKOHOMHUKHM U oOiiectBa. Pac-
CMOTpPHUM TOApOOHEE.

1)OxoHomMuYeckui pocT. NHBECTUIIMU SIBIISIFOTCS OCHOBOW 3KOHOMHYECKOTO
pOCTa, MOCKOJIbKY OHHM BJIMSIIOT Ha pa3BUTHE OTpacied M co3jaHue pabouux MeEcCT.
Bnokenune cpencTts B MPOM3BOJCTBO, MHPPACTPYKTYPY M TEXHOJOTHUHU TMOBBIMIACT
MPOU3BOJIUTEIIBHOCTh TPYJa U CIIOCOOCTBYET AKOHOMHYECKOMY pocTy. Poib mHBe-
CTHUITUH 1T 00eCTieueHNsI SKOHOMUYECKOTO POCTa — IIEPBOCTETICHHAS.

2)CTaOMIBHOCTh (PMHAHCOBBIX PHIHKOB. MHBeCTHIIMKM 00€CIICUNBAIOT CTAOMIIb-

HOCTb U JIMKBUIHOCTD q)HHaHCOBBIX PBIHKOB, 4YTO IMO3BOJICT KOMIIAHUAM IIPUBJICKATD

B Yro takoe WHBECTHIIMHU U KaK CTaTh UHBECTOPOM: 0030p
https://www.rbc.ru/quote/news/article/636246da9a7947b75bfbd9db?from=copy
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KaluTal Uil paclIMpPEHHs] U WHHOBauWi. bnaropapsi mHBECTOpam, JIEHbIM HEMpe-
PBIBHO IUPKYJIUPYIOT B SKOHOMHUKE, CO3/aBasi OJaronpusTHBIC YCIOBUS JJIS Pa3BU-
THUS.

3)HakoruieHne U coXpaHeHHE CPeJICTB. MIHBECTHIIMH TTOMOTAIOT JIIOIIM (4JacT-
HBIM MHBECTOPaM) COXPaHUTh U YBEIIUYUTh CBOU cOepekeHus. Jloirocpounbie UHBE-
CTUIIMU B aKLUU, OOJUTALIMK UM HEABMKMMOCTh MOTYT 00€CIEeUUTh J0XO0/l, IPEBHI-
MIAOITUH WHQIAINI0, YTO COXPAHSIET W YBEIUIUBACT MOKYNATEIbHYIO CIIOCOOHOCTD
cpenctB. Poib mHBecTULIMN B AMBEepCUUKAIIMM YaCTHBIX (DUHAHCOB TPYAHO TEepe-
orieHUTh. [Iporiecc MHBECTUITMI MOXKET ObITh HE TOJBKO TOJIE3HBIM, HO W YBJIEKa-
TEJIbHBIM.

4)ConmanbHoe pa3BuTHe. IHBECTHIIMN B COIMATIbHBIC TIPOCKTHI, TAKUE KaK 00-
pa3oBaHUE, 3APABOOXPAHEHHE W 3KOJIOTHS, CIOCOOCTBYIOT Pa3BUTHIO OOIIECTBA W
YIYYIIEHUIO KadyecTBa KU3HU. KopropaTtnBHas coluanbHas OTBETCTBEHHOCTh U yC-
TONYMBBIE UHBECTUIIMM CTAHOBSITCS BCE 00Jiee MOMYIISIPHBIMU, TTOCKOJIBKY KOMITAHUU
Y MHBECTOPBI OCO3HAIOT CBOIO POJIb B 00ECMEUEHUHN Oaronoydnst OyAaylmux moKo-
JICHU.

5)Pa3BuTHe npeAnpuHAMATEIIbCTBA. FIHBECTUIIMHM B CTApTAIbl M MaJIbIi OU3HEC
CTUMYJIUPYIOT IIPEAIPUHUMATENBCKY) aKTUBHOCTh. BEHUYypHBIN KaluTana U aHrellb-
CKH€ UHBECTOPHI 00ECTICUNBAIOT (DUHAHCHPOBAHUE U MTOAIEPKKY HOBBIM KOMTIAHUSM,
CIOCOOCTBYS CO3JaHUIO MHHOBAIIMOHHBIX MPOIYKTOB U YCIyT. B mpeanpuHumMaresns-
CKOM, M, 0COOCHHO, BEHUYpHOU cdepe pojib WHBECTUIIMHA — JaBaTh BO3MOXKHOCTH
OuW3HEeCy pa3BUBATHCS, a CTapTanaM CO37aBaTh HOBBIE M KJIACCHBIE MPOIYKTHI, KOTO-
pbIE€ MEHSIIOT KU3Hb K JIyUIlIEMY.

6)Pacnipenencuue pecypcoB. IHBeCTHIIMU CLIOCOOCTBYIOT ONTHMAJIBHOMY pac-
MPEJICIICHUIO PECYPCOB B SKOHOMUKE. DUHAHCOBBIE PHIHKU HAMPABIIAIOT KaUTal TY-
714, TJIe OH MOXET ObITh HauboJiee T0JIe3eH U JIaTh MaKCUMAIbHBIN A (DEKT.

NuBecTninm HE TOJIBKO JABUTATENIb SKOHOMUKH HA MUKPOYPOBHE, HO U KJIKOUE-
BOM (hakTOp pa3BUTHSA JItOOOH CTpaHbl B 11eJIOM. IHBECTUIIMU SIBJISIOTCS UHCTPYMEH-
TOM, C IIOMOLIBIO KOTOPOI'O I'OCYIapCTBO MOYKET Peaanu30BaTh CBOU CTPATETHUYECKUE

L€, TAKUE KaK MPOMBIIIJIEHHOE Pa3BUTUE U OJIAronoiayyue rpaxiaaH.
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B mepByro odepenb, HHBECTUIIMU B WH(PPACTPYKTYpy, TaKyl0 KaK TPAHCIOPT,
SHEPreTUKA U CBS3b, CO3JAIOT OCHOBY JUIsl SKOHOMHUYECKOTO POCTa U KOHKYPEHTO-
CITOCOOHOCTH. DTO HE MPOCTO YJIYUIIAeT TEKYIIEe COCTOSHUE YKOHOMHUKH. ITO rOTO-
BUT TIOYBY /I Oyaymux wHHOBamil. UHppacTpyKTypHBIE MPOEKTHI YaCTO TPEOYIOT
3HAYUTENBHBIX 3aTpaT W JOJITOCPOYHOTO IIJIAHUPOBAHUS, HO HX IOJOXKHUTEIBHOE
BJIMSTHUE HA YKOHOMUKY OITYIIACTCS HA MPOTSIKEHUM JICCSITUICTHH.

CrnenyrommM IIaroM SBISETCS WHBECTUPOBAHHE B YCIIOBEUSCKHM KAIHMTAIL.
OO6pa3oBaHue U 3/IPaBOOXPAHCHUE YIYUIIAIOT KAYECTBO KM3HU M MOBBIIIAIOT MPOU3-
BOJUTEIIBHOCTH TPyAa. BRICOKOKBaM(DUIIMPOBAHHEIE CIICIIHATTUCTHI CTAHOBSITCS JIBU-
raTeJIsIMU MHHOBAITUH U CO3/Ial0T BBICOKOTEXHOJOTUYHBIC POAYKTHI U YCIYTH. A 3TO
MOTEHIIUAJIBHBIA JOTIOJHUTEIIBHBIM SKCIIOPTHBIA JJOXOJ M CTAOMIIBHOCTh HAITMOHATb-
HOM BaIOTHL. Benp uem 0osibllle KaueCTBEHHBIX TOBAPOB M YCIYT C BBHICOKOM T00aB-
JICHHOM CTOMMOCTBIO MPOJACTCS HA MUPOBOM PBIHKE — TEM BBIIIE CIIPOC Ha HAIIMO-
HaJIbHYIO BAJTIOTY.

WNHBecTHIMKM B Hay4YHBIC WCCICAOBAHUS U Pa3pabOTKH TaKKe WUTPAIOT KITIOYe-
BYI0 poJib. OHU CTUMYJUPYIOT TEXHOJOTHUYECKUN MPOrpecc, KOTOPBIM, B CBOIO OYe-
penb, OTKPBIBACT HOBBIC BO3MOXKHOCTH 1jisi Om3Heca. CTpaHbl, aKTUBHO HWHBECTH-
pYIOIIMEe B HAYKY M TEXHOJOTHUH, YACTO CTAHOBATCS JHACPAMH B II100aIBHOM SKOHO-
MHKE.

He mMeHee BaxxHa posib MHBECTULIMM B YCTOMYMBOE PA3BUTHE U DKOJOTHIO. JTO
HE TOJIbKO TOMOT'aeT CHU3UTh BO3JACHCTBHE Ha OKPYKAIOIIYIO CpPedy, HO U CO3JaeT
HOBBIC PBIHKH VIS «3€JIEHBIX» TEXHOJOTUNA. DKOJIOTHYECKH YCTOWYNBBIE WHBECTUIINN
CTaHOBSITCS HE TIPOCTO MOJHBIM TPEHIIOM, HO M CTPATETHIECKON HEOOXOIUMOCTBIO.

W, HakoHeI, THBECTUIIMHU B COIMAIbHYIO cdepy, HampuMep, MoaIepKKa Masio-
UMYX, PABEHCTBO BO3MOXXHOCTEH CO37al0T 0oJiee CIPaBEIJIMBOEC U CTaOWIHHOE
00611ecTBO. ITO, B CBOKO OUYepe b, IPUBOLHT K MOIUTHYECKON CTAGHILHOCTH .

Takum 00pa3oM, UHBECTUIIUU SBIISIOTCS KOMIUIEKCHBIM HHCTPYMEHTOM, KOTO-

pBIM pelIaeT MUPOKHUM CIIEKTP 3a7ay Ha YpOBHE CTpaHbl. IHBECTULIMU CO31AOT CH-

Y Pons naBectummit. https://investonic.ru/rol-investiczij/
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HEPTUI0 MEXIY Pa3IMYHBIMH CEKTOPaMU dKOHOMHKH M OOIIECTBA, YCKOPSS TEMIIbI
Pa3BUTHUS U MOBBIIIASI KAYECTBO KU3HU TPAXK]IAH.

['maBHas poib MHBECTUIMH B TOM, YTO MPHUBJICYEHHUE CPEJCTB JAET JIIOOOMY
MPOEKTY KUTh U Pa3BUBAThCSI. MuUp MaTepuaneH W JIEHbI'M UrPAalOT B HEM Ba)KHEM-
HIYI0 pOJib. A JUIsl YEJNOBEKa, KOTOPBIA peau3yeT JOJTOCPOUYHYIO CTPATErHi0 HHBE-
CTUPOBAHMSI, 3HAYEHUE WHBECTUIIMA B TOM, YTO 3TO JOMOJHUTEIbHBIA WHCTPYMEHT,
JIOTIOJIHUTENIbHASL OMNIUSI COXPaHEHUsS U MPUYMHOXKEHUSI CEMEWHOro kamurtana. (s
TOTO, YTOOBI MPOAHAIM3UPOBATh BIUSHUE WHBECTUIIMN HAa YKOHOMHYECKHUH POCT B

P®, nepelieM Kk Caeayronen TJIaBe KypCoOBOTO UCCIIEIOBAHMS.
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I'naBa 2. AHAJIN3 BJUSHASA THBECTHIIM HA DKOHOMMNYECKHH
POCT POCCUHUCKOM ®EJEPALINU
2.1./lnuHaMHKA OCHOBHBIX MOKa3aTe/ieil IKOHOMHYECKOro pa3Butusi Poccuiickoi

Depepaunu

2.2.AHa/IM3 MHBECTULIMOHHBIX MPOLECCOB B POCCUIICKOH IKOHOMUKE

2.3.Hp06.]'leMHLIe BOIIPOCHI U MEPCNEKTUBLI PAa3BUTHUA HHBeCTHHHOHHOﬁ noJm-

TUKH B Poccuniickoit @egepanun Kak GaKkTopa 3KOHOMUYECKOI0 pocTa

bubnuorpaduueckuii ciucok

WNHBecTnnnm — qpaBep pa3BUTHS POCCUHMCKON YIKOHOMUKHU
https://roscongress.org/materials/investitsii-drayver-razvitiya-rossiyskoy-ekonomiki/

Pons uaBecTuimii.https://investonic.ru/rol-investiczij/
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